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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Oct. 21, have 
been $1,952,174,585, against $1,839,889,187 last week and 
$1,348 778,416 the corresponding week of last year. 
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Week Ending October 21. 
CLEARINGS. = 








1899. 1898, P. Cent. 
$1,005,873,069 $647,271,118 | +55°4 
146,522,787 85,782,009 | +70°9 
79,609,877 60,668,808 | +81-2 
17, 05,198 15,968,054 | +10°3 
122,999,217 89,359,446 | +36-9 
80,422,041 26,808,884 | +181] pre cue 
8,950,451 6,387,898 | +40°1 | Minneapolis 
$1,411,074,485 $932,786,147 | +5174 
Other cities, 5 days............. 220,092,476 176,941,208 | +24-4 
Total all cities, 5 days. $1,632,066,911 | $1,109,727,855 | +47°1 
’ ’ ’ ’ Davenport 
| All cities, 1 day................. 820,107,674 284,051,061 | +36-8 Sioux City.... 
Topeka.. 
Total all cities for week....! $1,952,174,585 | $1,343,778,416 | 445-3 | Wichita. 


Fremont.. 
Hastings... ee 


The full details of clearings for the week covered by the] or. other West..| 60,520,831 
above statement will be given next Saturday. We cannot, | ‘ : 
of course, furnish them to-day, bank clearings being made | Louisville. 
up by the various clearing houses at noon on Saturday, and | Houston... 
hence in the above the last twenty-four hours of the week evans. 
have to be in all cases estimated, as we go to press Friday night. | Mwits 
__We present below our usual detailed figures for the pre- | ¥22%\'*- 
bus Week, covering the returns for the period ending with | AU<°*'4.; 
urdaypoon. Oct. 14, and the results for the corresponding | fort Worth. 
ok in 1898, 1897 and 1896 are also given. In comparison > ¥ 
a the preceding week there is a decrease in the aggregate | Chatranvora oore70| —- beaiao| 203} T7eiRo 
Sanges of three hundred and sixty million dol-| Tota! Southern...| 82,909,057} 73,500.47, +12'8| _ 67,011,651, 60,420,019 
» the loss at New York bein g two hundred and| 7°t#all........... /1,839,889,187/1,381,684,087)  +33°2/1,831.278,675|1,080.234,497 


__+83°2}1.831.278,675 1,080 234,497 
7 Outside N. York..| 678,986,702| 561,793,078, +20°0|531,967,775| 407,662,264 
five millions. Contrasted with the week of 1898 the | sontreal. 16,440,904 14.830. +10°9] 14,259,128 

10,998. : 


for the whole country shows an increase of 33°2 per a : oe o14| $008,890 
Compared with the week of 1897 the current returns | Halifax... 1.608.246) rari ie ko 
#8 gain of 38-2 per cent, and the excess over 1896 is 78°6 204) +104 
4 * aga of New York the increase over 1898 is 20:0 | ies arate 
» =i€ excess over 1897 reaches 26°7 per cent, and ee Pr Haat 
comparison with 1896 the gain is seen to be 473 p.c | aes 


* Not included in totals. 
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27,611,795) 
12,004,778 
13,13:,441| 

6,336,860) 
5,607,345) 
2,678,898) 
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FINANCIAL SITUATION. 


There have been no special new developments this 
week. ‘The tendency of the Wall Street markets has 
continued along the same lines as noted in this column 
a week ago. Money has grown slightly easier; for- 
eign exchange, after fluctuating within narrow limits, 
hardened and then advanced, but closed easier; the 
security market has been irregular, with thetrend for 
the best railroad properties towards higher prices; 
all the time, however, an effort to depress the secur- 
ity market, especially by free sales of industrials, has 
been apparent. While this has represented the posi- 
tion of Wall Street affairs, the activity of general 
business has kept up its progressive movement at the 
same gait it took when the fall trade opened. 





The higher foreign exchange rates and a proba- 
bility of gold exports for Europe being made soon, 
give added interest and prominence again to the 
trade figures. Another month’s record has been 
issued this week by the Bureau of Statistics. It brings 
down the account to October lst and shows a very 
healthy state of the movement. Notwithstanding there 
is in the imports of merchandise in September a large 
increase over same month of last year, there is also so 
large an addition to the merchandise exports as to 
leave a net favorable balance of nearly 40 millions ($39,- 
976,000) dollars; including silver and gold, the total 
for the month shows a favorable balance of $40,042,000 
this year, against $31,635,000 in 1898. The most 
interesting feature in the make-up of this result is 
that the exports continue to show such large addi- 
tions over the figures of last year, though that move- 
ment even then was conspicuous for its volumne. In 
September 1899 the merchandise exports aggregated 
$110,437,000, against $90,646,000 in September 1898 ; 
for the first three months of the current fiscal year 
the total of the same item reached %310,009,000, 
against $247,736,000 the same three months of 1898 
and $256,470,000 in 1897 and $221,450,000 in 1896. 
Previous to 1896 the merchandise exports for those 
same three months only three times in the country’s 
history reached even 200 million dollars. 

But it is the current trade balance which will at 
this time attract chief attention, for it is now, and 
will run for some months, very largely in our favor; 
it is so large that it ought to control exchange rates 
and prevent an outflow of gold, and would if there 
were not some occult adverse force at work. We have 
shown above what the September trade movement 
was this year and previous years. It will be use- 
ful to make a like comparative statement for the 
first quarter of the fiscal year ending with the first 
of October. It appears that for the three months 
(July, August and September) of 1899 the net 
balance in favor of the United States (including 
merchandise, gold and silver) has been $110,688,648, 
against $76,455,430 for the same three months of 1898. 
Indeed with the single exception of 1897, when there 
were special reasons for a large total, the correspond- 
ing balance has never been as large as this year. In 
1896 it was only $52,583,744; in 1895 it was only 
$4,369,332; and in the 20 years previous to 1894 
the balance instead of being a favorable one was an 
adverse one for nearly half the time, and when it 
was favorable the total was as a rule very small. In 


. ° —————— 
ruling and the expectation of gold exports soon ar 
certainly a marvel. 





Another feature in the situation equally ungo. 
countable is that money has been easier this week, 
The striking circumstance connected with the change 
is that the ease reported is claimed to be apparent in 
all branches of the market. This condition, go fay 
as it is true, has certainly been produced without 
any material increase in the supply of money. The 
distribution of November interest and the in. 
terest for subsequent months on Government 
bonds from the payment of which so much re 
lief was expected has amounted to only $250,. 
000 for November and to the comparatively in. 
significant amount of only $34,478 accruing after 
November; therefore it would seem that this effort of 
the Treasury to relieve the monetary situation has thus 
far been a failure. It was assumed that the nations] 
banks which have bonds on deposit with the Comptroller 
of the Ourrency as security for circulation, and with 
the Treasurer as security for deposits, would accept the 
offer of the Department and collect the interest on 
those bonds in advance. But with money easier than it 
was, there is probably little inducement for banks to 
collect their interest at a cost, in the form of rebate, 
of two-tenths of 1 per cent per month. The market 
has received some supplies through payments for 
bullion by the Sub-Treasury and by disbursements 
for pensions; these and other payments in excess of 
receipts being reflected in the daily debit balances of 
the Assistant Treasurer at the Clearing-House. We 
find no apparent check to the outward movement of 
money by the banks to the interior. Besides, last 
week’s statement of the banks showed only a small 
gain—$534,150—in the surplus reserve, scarcely suf- 
ficient, one would suppose, to justify much of an er- 
pansion in loans, and yet dealers in commercial paper 
report quite a general demand for such paper from 
nearly all city institutions, while at the same time 
there are comparatively liberal offerings of money on 
time. This situation is not easy of explanation. 





The delivery of the new Central Pacific securities 
in exchange for the certificates of deposit marks the 
final step in this important readjustment. The oli 
securities were on Friday of last week stricken from 
the Stock Exchange official list. The readjustment 
plan was promulgated in February, and there hu 
been complaint in some quarters because the secnti- 
ties have not been issued earlier, but the magnitude 
of the issues and the great pressure of work on the 
bank note company make the reason for the delay 
perfectly obvious. We printed last week (page 
808 to 810) an abstract of the new Central 
Pacific Railway 1st Refunding Mortgage and this 
week (pages 858 to 860) print abstracts of the Centr 
Pacific Railway 34 per cent mortgage and the South- 
ern Pacific Company 4 per cent Collateral Trust Mot 
gage. The completion of this Readjustment deserrs 
more than 8 passing notice. We use the word “rd- 
justment” advisedly, for “reorganization” would not be 
the proper term in the sense that the word is ordin& 
rily understood. The most noteworthy feature in the 
whole arrangement is that, while nearly all the other 
trans-Continental lines have been obliged to pa# 
through receiverships and foreclosure, the Central 
Pacific, forming part of the first line across the Conti- 





the light of such facts the rates for exchange now 


nent, has been maintained on a solvent basis through 














a oh Oe) es eet ah ae ek Ok Oe 






















OcTOBER 21, 1899.] 


THE CHRONICLE. 


823 








out its whole history. As was pointed out in an in- 
teresting circular issued last week by Messrs. Fisk & 
Robinson, the readjustment which has now been ef- 
fected was made necessary, not by any failure of earn- 
ing power or inability to meet interest charges, but 
by the maturing of the old bonds and also of the prin- 
cipal and interest of the debt due the United States 
by reason of the subsidies that were granted in aid of 
the original construction of the road. The readjust- 
ment, as they well say, has been practically a refund- 
ing and consolidation of the company’s obligations. 

The record is a creditable and an honorable, as well 
as a noteworthy, one. Andin giving prominence to 
this feature, proper credit should not be withheld 
from those to whom the achievement isto be mainly 
ascribed. Mr. C. P. Huntington has not only had 
unbounded faith in the road from the beginning, 
but he has stood loyally by the company through its 
whole career. Except for this there might be a dif- 
ferent story to tell. Nor could the present happy 
result have been obtained but for the part in the matter 
taken by Messrs. Speyer & Co. This important house 
as well as Mr. Huntington have stood behind the 
security holders, looking after their interests and de- 
termined to protect them, particularly in the period 
of doubt preceding the announcement of the present 
scheme. ‘Toa prominent member of this firm, indeed, 
belongs the credit of having devised and worked out 
the plan. As we showed on a previous occasion, this 
plan was admirably contrived to meet every require- 
ment of the situation. Under it no security holder 
has been obliged to abate a jot of his claim, while at 
the same time the whole amount due the United 
States (the unpaid accumulations of interest as well 
as the original principal of the debt) has been pro- 
vided for. Besides all this the relations between the 
Central Pacific and the Southern Pacific have been 
adjusted on a new and enduring basis, making the 
future of both properties assured. 

We print to-day on subsequent pages extensive 
extracts from the annual report of the Mobile & 
Ohio. The salient fact disclosed by the report is that 
during the twelve months ending last June the com- 
pany earned $307,103 in excess of its charges, not in- 
cluding the operation or the charges of the Montgom- 
ery Extension, whose construction account could not 
be closed until July 11899. Of the $307,103, $271,- 
748 was used in payments on account of equipment 
and for additions to the property, leaving a surplus 
of $35,356. Since the first of J uly of the current or 
new fiscal year, the Montgomery division has been 
included in the accounts, adding correspondingly to 
the company’s fixed charges, and this gives interest to 
the following statement which we have obtained for 
the months of July and August. 


‘ 1899. 1898. Changes. 
969,950 15 $651,995 56 Ine. 
guilt enmanton acne, , 86: 556 Inc.8317,954 59 


678,556 02 445,933812 «“ 


9291,39413 $206,06244 “ 
212,15055 183,90053 “ 


$79,243 58 $22,16191 “ $57,081 67 

As stated, figures for 1899, but not for 1898, include 

the Operations and the interest of the Montgomery 

Division. It will be seen that on the new basis there 

184 surplus above charges for the two months of 1899 

of $79,243, against a similar surplus for the two 
Months of 1898 of only $22,161. 


ieee 


232,622 90 


$85,331 69 
28,250 02 











Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 9 
per cent and at 4 per cent, averaging about 5 per cent. 
On Monday and on Tuesday the range was from 6 per 
cent to 4 per cent, with the bulk of the business at 54 
per cent. On Wednesday loans were made at 6 per 
cent and at 44 per cent, with the majority at 5 per 
cent. On Thursday the range was from 6 per cent to 
4 per cent, with the bulk of the business at 5 per cent. 
On Friday loans were made at 9 per cent and at 5 
per cent, with the majority at 54 per cent; the 
higher rate, it may be noted, was recorded 
in the last half-hour. Banks and trust companies 
quote 5 per cent as the minimum, though 
some loans have been made at the maximum rates 
ruling at the Stock Exchange. There is a good de- 
mand for time loans on stock collateral, but the inquiry 
is chiefly for short periods, while lenders generally seek 
to make contracts which will not mature before Febru- 
ary. ‘The rates on good mixed Stock Exchange col- 
lateral are 44 per cent for sixty to ninety days and 
5@54 per cent for four to six months. On security 
of a less desirable character rates are subject to spec- 
ial agreement. Brokers in commercial paper report 
a good business this week, with a demand from all 
sections and also from very many of the city institu- 
tions. The supply is good and the assortment of 
names is excellent. Rates are 44@5 per cent for sixty 
to ninety day endorsed bills receivable and 5@54 per 
cent for prime four to six months’ single names. 
Paper of the ordinary grade running for these periods 
does not seem to be in demand, and it rules at 6 per 
cent and above, according to quality. 


Though active hostilities are in progress in Natal 
and vicinity, and though extensive preparations are 
making by Great Britain for a vigorous prosecution of 
the war in the Transvaal, the financial situation in 
London does not appear to be in the least disturbed. 
The Bank of England’s minimum rate of discount 


remains unchanged at 5 per cent. The cable reports 
discounts of sixty-day bank bills in London 44@4% 
per cent, while ninety-day bank bills, which will 
mature after the beginning of the year, are 48@4# per 
cent. Theopen market rate at Paris is 3 per cent and 
at Berlin and Frankfort it is54@5g percent. According 
to our special cable from London, the Bank of England 
gained £147,098 bullion during the week and held 
£32,904,820 at the close of the week. Our corre- 
spondent further advises us that the gain was due to 
imports of £611,000 (of which £606,000 were bought 
in the open market and £5,000 from Portugal), to 
£311,000 net receipts from the interior of Great 
Britain and to exports of £775,000, of which £400,000 
were to the Cape, £250,000 to Egypt and £125,000 to 
South America. 


The foreign exchange market has been active and 
strong this week, reported to be influenced by a 
scarcity of bills, by a demand for remittance incident 
to the Central'Pacific settlement, and by an inquiry to 
cover speculative and other previous sales of bills. So 
urgent has been the demand for bankers’ sterling that 
rates advanced very nearly, if indeed not quite, to the 
point at which gold could be exported without loss. 
There does not, however, appear to be any urgent in- 
quiry for the metal in London; were there such 
urgency, doubtless engagements of gold for export 
would have been made on Thursday. It was then 
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thought probable that some gold would go forward 
next week. But to-day the market was easier. Ar- 
rivals of gold at the Custom House during the week 
were $109,849, of which $28,951 was from Havre. 

Nominal rates for exchange were 4 83@4 834 for 
sixty-day and 4 874 for sight until Wednesday, when all 
the drawers but one advanced rates to 4 84 for the for- 
mer and 4 88 for the latter, and these rates were uni- 
formly quoted by all drawers on and after Thursday. 
Rates for actual business opened unchanged on Mon- 
day, compared with those at the close on Friday of last 
week, at 4 824@4 82% for long, 4 863@4 87 for short, 
and 4 88@4 88} for cables. The market was firm. On 
the following day there was an advance of half a cent 
in long to 4 83@4 834, and of one-quarter of a cent in 
short to 4 87@4 874, while cables were unchanged. On 
Wednesday the market was firm at unaltered rates for 
sterling, though Continental exchange was higher. 
On Thursday there was a very decided advance of 
half a cent all around in rates for actual business in 
sterling to 4 834@4 83% for long, 4 874@4 872 for short 
and 4 884@4 883 for cables, and the market was very 
strong at the close. The tone was easier on Friday 
at a decline of one-quarter of a cent all around. The 
following shows daiiy posted rates for exchange by 
some of the leading drawers. 























FR. Mon., | TUES.,| WED., | THUR.,| FRI. 
Oct. 18. | Oct. 16. | Oct. 17. | Oct. 18. | Oct. 19.'| Oct. 20, 

60 days.| 483 8346 83' 84 84 84 

Brown Bros.....{2igne'| 4876 | 876 | Bre | 88 88 88 
Baring, 60 days.| 483 83 83 836 84 84 
Magoun & Co.. { Sight....} 487% | 87% | 87% | 87% | 88 88 
Bank British 60 days.| 483 83 84 84 84 
No. America... iSight..| 487 Sr ors ~ 88 88 
Bank of 60 days.| 483 83 83 ME 84 84 
Montreal....... Sight....| 487% | 87% | 87% | 88 88 88 
Canadian Bank {aeanye 483 83 83 84 84 84 
of Commerce. . ? Sight....| 4874 876 87% 88 88 88 
Heidelbach, Ick- {60 days.| 483% | 83% 84 84 Re 
ciheimer & Co.iSight..| 4874 | 875 ane 88 88 84 
60 days.| 483% 82 84 84 84 

Lasard Freres... {Sint | 4875 one Sf 88 88 88 
Merchants’ Bk. § 60 days.| 483 88 83 84 84 84 
of Canada..... Sight....' 487% | 87 | 87g ! 88 88 88 








The market closed easier on Friday, with rates for 
actual business 4 833@4 834 for long, 4 873@4 874 
for short and 4 883@4 88} for cables. Commercial 
on banks 4 823@4 83 and documents for payment 
4 82@4 83. Cotton for payment 4 82@4 824, cot- 
ton for acceptance 4 823@4 83 and grain for payment 
4 822@4 83. 

The following statement gives the week’s movement 
of money to and from the interior by New York banks. 





Recewwed by | Shipped by Net Interior 
N.Y. Banks.|N. ¥. Banks.| Movement. 


| RR $3,410,000 | $6,244,000 | Loss. $2,834,000 
581,000 | 1,121,000 | Loss. 540,000 


Total gold and lega) tenders..... $3,991,000 | $7,365,000 “Loss. "$8,374,000 
Result with Sub Treasury operations and gold imports. 


Week Ending October 20, 1899. 




















Week Ending October 20, 1899. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above| $3,991,000 | $7,365,000 Loss. $3,374,000 


Sub-Treasury operations.............! 21,900,000 19,900,000 | Gain. 2,000,000 
Total gold and legal tenders..... } $25,891,000 "$27,265,000 ‘Loss. $1,374,000 
The following table indicates the amount of bullion 

in the principal European banks. 









































October 19, 1899. | October 20, 1898. 
Bank of ; 
Gold. | Silver. | Total. | Gold. | Silver. | Total. 
£ £ | ee ea £ £ 
England...... 82,904,820 .......... 82,004,820 $1,148,744] .......... 81,148,744 
France........ 75,800,216 48,977,685 122,777,901) '78,677,764|49,120,344! 122,798,108 
Germany .....| 23,234,000 11,969,000 36,208,000 24,780,000|12,765,000| 87,545,000 
Russia ........ 89,018,000) 4,677,000, 93,690,000 101,809,000) 3,576,000) 104,885,000 
Aust.-Hung’y| 36,876,000| 12,591,000, 49,467,000, 85,829,000/12,498,000| 47,827,000 
Spain ......... 18,527,000 13,+55,000! 27,182,000) 10,999,000] 5,277,000) 16,276,000 
Italy .......... 15,530,000] 1,436,000| 16,966,000) 14,798,000| 2,284,000] 17,032,000 
Netherlands..| 2,756,000] 5,843,000] 8,599,000, 4,813,000] 6,666,000| 10,979,000 
Nat.Belg’m...| 2,879,000] 1,440,000] 4,819, 2,785,000] 1,892,000] 4,177,000 
Tot.this week|202.520,086| 98,588,685 891,108, 721/200,184,508 93,528,844 392,662,852 
Tot. prev. w’k|292,282,664 96,582,603 '890,865,267:300.083, 142|93,659,128| 398,742,270 











THE TRANSVAAL AND THE ENGLISH 
GOLD SUPPLY. 


We do not recall any instance in history before the 
beginning of the present conflict in South Africa, where 
the outbreak of a war has blockaded the output of the 
richest gold-producing district in the world. The 
theory is held, we believe, by some economists, that 
the South American conflicts in the second decade of 
this century put a stop to work in the mines of those 
localities, then an important source of the world’s 
supplies, and thus really affected international money 
markets. It is true, as Dr. Soetbeer has shown, 
that the world’s gold output from 1810 to 1899 
was reduced and that the markets of the time were 
troubled; but the commercial incidents were ob. 
scure, relation between cause and effect has never 
been clearly established, and the episode is even to. 
day chiefly a matter of controversy. Certainly none 
of the subsequent great struggles—the Crimean 
War, the Civil War in America (during which the 
United States exported, net, as much as $90,000,- 
000 gold in a single year), the Franco-German War, 
or the Russo-Turkish War—had any immediate influ- 
ence on the gold supplies. As for the Anglo-Boer 
war of 1881, that was regarded at the time as an un- 
interesting contest over a grazing district in the 
Antipodes. The reader who is curious enough to 
consult the record will find that the financial reviews 
of the time make no reference whatever to the 
contest. 

Last year, however, the largest gold-producer in the 
world was Africa. Considerably more than one-fourth 
of the total estimated gold output of the world in 1898 
came from .that Continent, and of the total African 
product not quite nine-tenths came from the region 
immediately about Johannesburg, now the center of 
an armed struggle and practically cut off from the 
outer world. 

This fact alone added a curious interest to outside 
developments as a consequence of the war blockade. 
There were other circumstances which rendered the 
situation even more singular. In 1898 Great Britain, 
in the course of its commercial dealings, exported, by 
the Board of Trade returns, some $182,000,000 gold. 
It more than made good these exports, as it hap- 
pened by gold imports of $218,000,000, but of this 
large total importation no less than $83,000,000 came 
from South Africa. Since the close of 1898, the Wit- 
watersrand has occupied even more conspicuous & 
place in the balance-sheet of the London banks. 
During the first eight months of 1899, rather more 
than half of the total gold imported by Great Britain 
has come from the same locality. 

The question became decidedly interesting, there 
fore, how the instantaneous stoppage of this stream 
would affect the London money market, and from 
thence the other money markets of the world. For it 


-| was at once accepted that while the war lasted, or # 


all events until the long railway route to Delagoa By 
or Cape Town could be seized and effectively guarded 
by the English army, no more gold would leave the 
Witwatersrand. The rumor set afloat in Lon 
don, last week, that the Boers would destroy the 
mines, was of course ridiculous. These people 
notorious'y dislike gold miners, and that they have ne, 
taate for gold production has been shown by their fail- 
ure to make any individual use of the opportunity a 
their own door. But they are quite aware that for 4 
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jon to cut off in war a possible gold supply for 
its own Treasury would be as foolish as to burn its 
arsenals. And, in fact, an apparently authentic dis- 
patch announced last week that the Transvaal Govern- 
ment had advised the miners to continue working, and 
had offered, honestly, no doubt, but somewhat naively, 
to take in its personal trust the gold produced. We 
should hardly suppose that the miners would embrace 
the opportunity; but even if the South African 
Republic were to get no gold from Johannesburg this 
winter, the chance of England’s getting it is quite as 
small. 

The position of the money markets generally, at 
the outbreak of the war, rendered the situation still 
more unusual. Part of this autumn’s firmness in 
money rates throughout the world, even before Presi 
dent Kruger’s ultimatum, may have been caused by ap- 
prehension of what has since occurred in Africa. But 
other causes with which our readers are familiar greatly 
accentuated the movement. The active trade and 
speculation which expanded bank liabilities, thus 
naturally calling for larger reserves of cash, and the 
prosperity of the community generally, which at the 
same moment drew money by wholesale from the city 
markets to be distributed from hand to hand among 
the people—on these phases of the movement we 
have touched already. All of them were recognized 
in the unusual precautionary measures of the Bank 
of England when war became inevitable—notably in 
the raising of its minimum rate of discount twice 
within one week, something which has not happened 
since the money troubles of 1873. 

The move of the Bank appears thus far to have 
been effective. The Continental exchanges on Lon- 
don rose instantly. Export of gold from London to 
Germany, France or the United States was checked at 
once, and new supplies were attracted to London 
from various quarters. Exactly what the result will 
be in other markets, where, as in our own, the per- 
centage of bank reserve to liability was low, and 
where reliance is usually placed at this season on 
London’s re-distribution of its South African supplies, 
is yet to be determined. The fortunate part of the 
matter is that warning of the Transvaal war came 
long before the outbreak, and was accompanied by 
quick curtailment of purely speculative operations 
here and abroad. The position of the markets was 
therefore strengthened in advance, and it is not per- 
haps surprising, therefore, that the Bank of Eag- 
land’s decided action, accompanied by similar bank 
rate advances at Berlin, Vienna, Amsterdam, Brus- 
sels and Calcutta, should have reassured rather than 
frightened and demoralized the foreign business com- 
munities, 

There is some special reason for this feeling of reas- 
surance. It is with interesting unanimity that the op- 
erations of banks in this autumn’s money markets, here 
and elsewhere, have been directed constantly and pri- 
marily towards protecting real trade interests, at the 
expense, if need be, of the speculative markets. In this 
country the recent 40 per cent call money market on 
- New York Stock Exchange passed unheeded in 

@ circles. Commercial borrowers at no time suf- 
feted from the ** squeeze.” 

in England the course of events has not been other- 
ieee very week after the double advance in 
: ngland rate, the Bank shipped to interior 





poor nat 


Bank’s aggressive move, provincial bank clearings in 
Great Britain were running 10 to 40 per cent each 
week beyond 1898. English railway receipts for the 
September quarter, the London Railway News points 
out, had increased, on a very slight addition to 
the mileage, £1,533,000 over 1898 and £5,957,000 
over the low record of 1893. 

The effect of all this interior trade activity of Eng- 
land on London money supplies has been exactly par- 
allel to the effect of our own interior trade movement 
on New York’s reserves. In the middle of the year, 
as the London “Economist” has pointed out, English 
banks with provincial branches had deposit and cur- 
rent accounts larger by £29,000,000, or twelve per 
cent, than they were a year before. The harvest 
movement, in Great Britain as in the United States, 
caused a heavy drain on the city money supplies, but 
the harvest movement was not all. In that country, 
as in this, the needs of every-day trade in a period of 
prosperity call for increasing sums of money in what 
may be called hand-to-hand circulation. Precisely as 
the $132,000,000 increase reported by our Govern- 
ment in circulation outside the Treasury during the 
past twelve months finds only partial reflection in the 
comparative figures of the banks, so a very great part 
of England’s new gold supplies has gone into the 
pockets of its population. During the first eight 
months of 1899, excess of Great Britain’s gold im- 
ports over exports was £10,706,410; yet the Bank of 
England’s coin and bullion holdings during the same 
period increased only £5,254,869. That is to say, the 
home circulation of gold increased £5,451,541. The 
changes of the years preceding show by comparison 
how great and how continuous is this absorption 
movement. 


-alendar Net movement Bank of England’s Changes 
year. gold. holdings. home circular n. 
WOOO cisdsaceca Imp. 27,131,410 Dec. 21,116,652 Ine. 28,248 062 
RUE Sedacetccen Imp. 287 Dee. 3,705,406 Ine. 3,705,693 
BORG iiasasscvss Imp. 5654,345 Dec. 10,701,167 Ine. 16,355,512 
ROMO) cancancves Imp. 14,736,715 Ine. 10,87+,977 Ine. 3,857,737 
ROPES <ccccaws Imp. 11,924,796 Ine. 8,141,490 Ine. 3,783,306 
BOS Sisesnswnas Imp. 4,660,713 Ine. 476,782 Ine. 4,183,931 


It is this increasing home circulation which the 
Bank of England’s recent operations in the money 
market were designed to protect, and which it seems 
to have succeeded in protecting. In so doing it will 
undoubtedly be forced for some months to hold back 
from the money markets of other nations the gold 
which otherwise would have moved from Johannes- 
burg through London into such general circulation. 
Very probably this process will involve continuance of 
relatively high money markets and restricted specula- 


tion during the period of blockake. But we doubt if 
it will have any more serious effect than that. 











BUSINESS ACTIVITY AND THE STATE OF 


EMPLOYMENT. 
In our issue of June 17th last we referred to the 


first number of a quarterly bulletin which the Bareau 
of Labor Statistics of New York is now compiling, 
the means having been provided under a law passed 
at this year’s session of the State Legislature. The 
statistics dealing with the state of employment were 
found quite interesting. Recently a second number 
| of the quarterly bulletin has been issued. Pressure of 
other matters has prevented a previous notice of it. 


The present bulletin shows in a striking way the 


improvement which business activity is working in 





institutions practically all of the gold which it had 
Tecéived from abroad. Indeed, up to the time of the 





the employment situation. Of course these statistics 
are partial only, since they embrace merely the mem- 
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bers of labor organizations. The Commissioner of 
Labor Statistics admits that only a minority of work- 
men are organized (the bulletinasa rough estimate gives 
the proportion as 10 per cent), but he contends 
that the condition of organized labor is at least as 
favorable, respecting employment, as that of unorgan- 
ized labor. Whether one is prepared to accept this 
conclusion or not, the figures given throw an inter- 
esting light upon the way in which business prosperity 
is operating to the advantage of the wage-earning 
classes. The figures in the previous bulletin covered 
the quarter ending March 31, those now furnished 
cover the quarter ending June 30. On March 31st, 
out of 173,516 members of labor organizations, 31,613 
were reported idle as a result of illness, disputes, or 
inability to find work. On June 30 the correspond- 
ing number was but 20,106. We pointed out in re- 
viewing the March returns that the percentage of un- 
employment in the first quarter of the year was neces- 
sarily large by reason of the lessened activity in the 
building trades during the winter months. Hence a 
reduction in this percentage in the June quarter 
would not in itself signify much. A better idea of 
the real situation is afforded by comparing the June 
figures for this year with those for the corresponding 
date of other years. In this way notable evidence of an 
improvement is furnished. While on June 30 1899 
the number idle was only 20,106, at the same date in 
1898 it was 35,643 and in 1897 27,378. The propor- 
tion idle was but 10°7 per cent in 1899 against 20°7 in 
1898 and 18-1 in 1897. 

It may seem strange that even 10 per cent of the 
employes should be idle. But it must be remembered 
that this covers simply the situation on the last day 
of the quarter, and that seasonal changes have 
much to do with making the percentage large. This 
feature appears plainly when the returns are 
divided so as to show the results for each trade sep- 
arately. In the theatrical and musical professions 
almost one-half the whole number of employes (49:9 
per cent) was reported out of employment on June 30. 
But this simply means that the theatrical season had 
come to an end; the glass-workers, whose work is 
also subject to seasonal fluctuations, likewise had a 
large number idle; so, too, the garment workers had 
entered upon their dull season, and one or two other 
trades were affected in like manner. There is the 
further fact that fortuitous circumstances, such as a 
strike involving hundreds of men, are sometimes 
responsible for a large percentage of temporary unem- 
ployment. 

It is likewise to be remembered that a trade union- 
ist may be working at some other trade without re- 
portiog the fact to the secretary of his union. Such 
was the case, the Labor Commissioner points out, in Buf- 
falo, where large numbers of striking grain shovelers and 
freight handlers, failing to secure work at their own 
trade, are earning wages as day laborers on the street 
railway, which has been carrying on unusually large 
operations in track-laying, grading, pavement-laying, 
etc. A large amount of city work, such as the dig- 
ging of sewer trenches, at the same time added to the 
demand for labor in Buffalo and thus furnished oppor- 
tunity for unemployed men to secure work. 

Consequently, as Commissioner McMackin well says, 
the figures given need to be corrected by statistics 
showing the number who were idle, not merely on 
the one day at the last of the month of June 


parison is exceedingly favorable. Only 6,730 are 
found to have been without anything to do the 
entire three months, as against 10,272 in the 
same quarter of 1898, and 17,877 in the corre. 
sponding quarter of 1897. The ratio of unemploy- 
ment is only 3°6 per cent, this comparing with 6-0 per 
cent in 1898 and 11°8 in 1897. The number unem- 
ployed is the smallest recorded by the Bureau since 
the institution of trades union returns in 1897, Ip 
only one trade was the percentage as high ag, or in 
excess of, 10 per cent, namely stone working and 
paving, where the weather made out-door work dif. 
ficult. In glass-working and in the general group 
of-trades termed ‘“‘miscellaneous” not a single mem- 
ber suffered idleness for the full period of three 
months. Among 15,412 organized workingmen in the 
tailoring trades in New York City, only nine were 
reported as being idle throughout the quarter, and 
none of the 2,113 women in those trades. 
Furthermore, a vast majority of union members 
were working practically full time—68 per cent of the 
entire number over 70 days, the quarter having con- 
tained 77 days, excluding Sundays and _ holidays, 
Finally, with but few exceptions, the earnings for the 
quarter ending June 30 exceed the earnings for the 
preceding quarter, and very notably surpass the earn- 
ings for the corresponding period last year. 

While the showing made merely accords with the 
known trade conditions, it nevertheless reveals a very 
gratifying state of things, and in that sense 
affords occasion for rejoicing. As trade activity has 
since last June made still further progress, and 
the period from July to September covers the time of 
active out-door work, we may expect that in the 
quarterly return for September 30 the result will be 
still more pleasing. 











THE AMERICAN BELL TELEPHONE AND 
ITS RECAPITALIZATION. 
SECOND ARTICLE. 

The article in our issue of Sept. 30 gave a gen- 
eral idea regarding the assets and capitalization of 
the American Bell Telephone Company. We now fur- 
nish further facts regarding the securities of which 
these assets are chiefly composed, facts never before 
available to the investing public and compiled by us 
from many sources. 

The following table indicates the capitalization of 
all the Bell telephone companies of the United States, 
grouping them according as a majority of their 
capital stock, or only a minority interest, is held 
by, or in the interest of, the American Bell Com- 
pany. Approximately is shown (a) the amount of 
capital stock outstanding, (b) dividend rate per al 
num, (c) the percentage of the stock understood to 
be owned by the parent company and (d) the amount 
of bonds issued. 


ALL COMPANIES OPERATING UNDER BELL PATENTS 
IN UNITED STATES. 
1. COMPANIES A MAJORITY OF WHOSE STOCK I8 UNDERSTOOD TO BB 
CONTROLLED BY THE AMERICAN BELL TELEPHONE CO. 
Stock Div. Belt Bonds 
issued. rate. owns outstant’. 
Company, $ % % 
American Telep. & Telegraph..a23,500,000 5 100 None 
Bell Telephone of Buffalo...... 1,000,C00 6 about 50 
Bell Telephone of Missouri..... 2,000,000 8 over50 None. 
Bell Telephone of Philadelphia 3,489,500 8 do 
Delaware & Atlantic Tel.!& T. 375,000 10 ” 
Central District & Printing 
Telegraph Oo. of Pittsburg... 3,000,000 8 do None. 
Central Penn, Telep. & Supply. 876,000 5 do 





but during the entire quarter. Here the com- 


Central Union Telep. (Ind.,etc.) 6,605,300 0 52 
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Chesapeake & Potomac Telep.. 


Chicago Telephone 


City &Suburb.Tel. Assn. (Cincip ) 


Colorado Telephone 


Cumberland Telep. & Teleg..-- 
Ohio Valley Telephone 

Duluth Telep. (entirely owned) 

Hudson River Telephone 


Iowa Telephone 
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Stock Div. 


Belt Bonds 


issued. rate. owns, ouistand’g. 


8 % 
2,650,000 4 
05,000,000 12 
2,500,000 8 
1,000,000 6 
4,500,000 5 
b550,000 7 
100,000 8 
2,000,000 5 
c769,900 0 


Missouri & Kansas Telephone.. d1,250,000 5 
New England Telep. & Teleg.... 13,774,000 6 


South. Massachussetts Telep. 


Nebraska Telephone 


mz6o0,000 8 
864,000 6 


New York Telep. (N. Y. City). .*16,000,000 6 
New York & N. Jersey Telep.. h6,165,600 7 


Westchester Telephone 


say 50,000 (%) 


New York & Penn. Telep.& Tel. 1,000,000 6 
Pacific Telephone & Telegraph. 3,800,000 6 


Sunset Telepb. & Teleg 
Oregon Telep. & Teleg 
Inland Telep. & Tel. (Wash.) 


Rocky Mt. Bell Telephone 


3,000,000 3 
g500,000 n 
9300,000 0 

599,466 5 
800,000 6 


Southern Bell Telep. & Teleg... 82,000,000 0 
Western Electric (Mfg.)........ k6,000,000 8 about 55 


115,518,766 


% 8 
abt,53 400,000 
over 50 None. 
do do 
over 50 None. 
do 1,000,000 
wee None. 
100 do 
51 do 
*4e” abt. 200,000 
over 50 see “da” 
abt.51 3,487,000 
osee None. 
over 50 do 
do 1,925,000 
“sp” 1,350,000 
ae 
over 50 
do 
“gn 
- 
“,99 
over 50 abt.200,000 
do 
do 


300,000 


13,747,000 


2. MINORITY INTEREST CONTROLLED. 


Bell Telephone of Canada 
Central N. Y. Telep. & Teleg.... 
East Tennessee Telephone. 
Empire StateTelep. & Teleg... 
{ Erie Telegraph & Telephone.. 
Cleveland Telephone 
Northwestern Teleg. Exch.. 


3,168,000 8 
600,000 6 
300,000 4 
200,000 0 
25,000,000 4& 
2,400,000 av. 


Southwestern Teleg. & Tel. 


Michigan Telephone 
Wisconsin Telephone 


Freeport Telephone Exchange. say 50,000 (?) 


Miami Telephone Exchange.... 
Northern New York Telephone. 
Plymouth (N. H.) & Compton.. 


Providence Telephone 


54,000 6 
89,000 0 
6,000 () 
41,200,000 8 


Southern New England Telep.. 2,511,0C0 6 


Troy Telephone & Telegraph... 


Grand total 
Deduct— 


Mfg. Co.—Western™ Electric 
Issues since Jan. 1, 1899 


250,000 10 


23,457,000 
138,975,766 


6,000,000 8 


14,348,250 var. 


es 


3,700,000 abt. 


(?) 940,000 
(2) 100,000 
(%) 150,000 
35 None. 
none (?) 27,905,000 
29°17 None. 
21°09 None. 
30 None. 
4°4 2,785 ,000 
45 
(#) 
(%) 
() 
35 
35 
135 


first was not far from 1184 millions. Including the man- 
ufacturing company,* the total reaches 122 millions, of 
which, as seen before the American Bell on the 
same date owned nearly 59 millions. This last figure, 
to be sure, includes a small amount of bonds, but on 
the other hand it does not embrace some millions 
of stock not owned directly by the American Bell 
but controlled in its interest. For instance, the 
Oregon and Washington companies are controlled by 
the Sunset Company, and that company in turn by 
the Pacific Telephone & Telegraph Company; a ma- 


jority of the latter’s stock is in the treasury of the 
American Bell, thus giving it the control of all the 
lines on the Pacific Coast. 


Looking at the individual companies, we note that 
the largest as well as the most extended in its field of 
operation, is the same Long Distance Company of 
which we spoke in the last article—the American 
Telephone & Telegraph Company. Its capital 
stock on Jan. 11899 was $20,000,000; in March last, 
when the authorized issue was increased from 25 mil- 
lions to 75 millions, the amount outstanding was 
$23,500,000. The entire issue is in the treasury of 
the American Bell, and forms one of its most import- 
ant assets. The long-distance service has been ex- 
tended rapidly the past few years and the new capital 
required therefor has been considerable; this explains 
the increase of outstanding stock. Within a few 
months telephonic communication has been opened 
by the Long Distance Company between Boston and 
other New England points on the North, New Orleans 
on the South and Omaha on the West. Evidently 
not more than a few years will elapse before the most 


5000 | distant portions of the country will be united by 


3,995,000 


telephone wires. 
Of the local companies, those on the Pacific Coast, 
as just stated, are controlled by the American Bell 
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ene eee They afford direct connection from San Diego in’ 
pres 14,427,000 | Southern California, via San Francisco, etc., to Port- 


(a) Amount outstanding in March, 189 j 
ingreasedl t0 $75,000,000. (Oy In’ Ocen or, 1889, control was "ac land, Oregon, and Seattle, Washington, and also by 
ntro. 


quired by the Cumberland C : : 
foan Bell Telephone Co, and Central Union Telephone Ge. (a) Sunes. | Way of the Rocky Mountain Telephone Company 


Total operating companics 
Jan. 1, 1899, about 


EERO aC pees catsitans 





B06. 81,950,000 bende. on a ete catock £6 92,500,000 and to 18- | (also controlled by the Bell) easterly to Salt Lake- 
ee Py 1890. 7} Confrolied by Pacite Tele phone & Telegraph | City. On the Atlantic Coast the parent company: 
(9) Sontrelied by Sunsct Telephone & Telegraph Oo. rn agoontrolied owns 51 per cent of the stock of the New England 
al i tee teeenk tae authorised. (m) In 1899 control ac- Telephone & Telegraph Company, whose system em- 
gently 2 per cont, but, suspended in 1889 to pay floating de braces practically all the Bell lines of Maine, New 
ioames $3,000,000 was authorized Jane 19, 1899. | (s “Authorizec Hampshire, Vermont and Massachusetts, aside from 
Western n Union Telegraph 00. owned | $517,500. () Incresee to | those owned by the Long Distance Company. The same 
to 815,000.00 [tobe issued as required for extensions, eto.) will be | interests control the New York Telephone Company 
(7) Inserted to show relation to the tive following companies of | Operating in this city, and its sub-licensee, the New 
free thet stocks ind. 50 fo ae Een MnnE only @ minority in-| York & New Jersey Telephone Company. With the 
(9, Fot Included in totale am ht exception, indeed, of two or three minor properties, a 
70 Suly 1806, Weavern Gaion, Zelcgraph Co. owned §S,786,400. majority of the shares of all the licensee companies 
This compilation affords a deus idea both pr the} hold- _ = — ee ee 
ings of the parent company and the return in the way of nov = aa aie ge oot ie et 
dividends the holdings are yielding. The outstanding te ao _ ~ fee ne ie tg 
capital stock of the 49 companies is about $139,000,- wg Po teagan oo eg Se : 
000 and the bonded debt about 184 millions. These ig ni aii Te 

totals do not include the capitalization of the Erie ess a eat st ear eas 
Telegraph & Telephone, an independent pemrfin The principal licensee companies of consequence not 
which owns a controlling interest in five companies in ad Cache nhieu tein 
which the American Bell is merely a minority stock- () men — swe mem ote a 
holder. They do, estat. talline: the. Wetere operating in Connecticut; (2) the Providence Tele- 
Electric Company, the manufacturing concern of nei an eagle tig ita anor 
Whose capital stock the American Bell owns more ee 
aged by the Erie Telegraph & Telephone Company. 


tha . este 
ea ned BF gg tg millions of | These five last embrace the companies of Michigan, 
* i educting these, the| Wisconsin, Cleveland and Cuyahoga County in Ohio, 


total stock i 
of the operati : eine iraieces Aaa sassthareaselin yin 
iniite, oe as of January! “+The stock of the Western Electric Co. on Jan. 1 1899 was $3,500,000 
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Mionesota (except Duluth), North Dakota and South 
Dakota (except the Black Hills). Rumors have ap- 
peared of late to the effect that effort was being, or 
would be, made by the Bell management to obtain 
possession of the Erie Company. With that accom- 
plished it would be a simple matter relatively to com- 
plete the acquisition of a controlling interest in the 
remaining properties. Absolute consolidation of all 
the companies, if ever carried out, will probably re- 
sult only after negotiations extending over several 
years. 

Another point of interest is the progress made in 
recent months towards this centralization of owner- 
ship. The Cumberland Company has absorbed the 
Great Southern Telephone & Telegraph Company, 
and bought control of the Ohio Valley Company, 
bringing under one management the telephone lines 
extending from Evansville, Ind., to New Orleans, and 
also the plant at Louieville, etc. The holdings in 
the Cincinnati Company have been increased by the 
Bell to a majority interest, and the Southern Masse- 
chusetts Company has been bought by the New Eng- 
land Telephone & Telegraph Company, which is itself 
controlled by the Bell. Then, the Erie Telegraph & 
Telephone Company has acquired control of the 
Michigan and Wisconsin companies, in which the 
Bell is a minority stockholder. The reports that in 
making these purchases the Erie Company has acted 
contrary to the wishes of the parent company is, we 
are assured, pure fiction. Indeed the whole trend of 
events would seem to assure a closer alliance of the 
Bell with the Erie Company rather than any estrange- 
ment between them. 

The dividend rates in the table, it will be observed, 
average slightly less than 6 per cent. The American 
Bell on its holdings in 1898 received about 54 per cent. 
Some of the companies pay 8 per cent, two pay 10 per 
cent on a very small capitalization, and one company 
pays 12 percent. A few pay 7 per cent, but the greater 
number pay 6 per cent or less, while seven are at pres- 
ent paying no dividends at all. Among these last are 
the Central Union Telephone Co. of Indiana, etc., 
which has stopped temporarily, pending the comple- 
tion of extensive improvements and extensions, the 
Southern Bell Telephone & Telegraph Company 
operating from Richmond south, also the Oregon and 
Washington companies, which recent'y have been 
using their earnings to pay for the building of long- 
distance lines. The New York Telephone Company 
for the late year paid 6 per cent and the Long Dis 
tance Company (American Telephone & Telegraph 
Company) paid 5 per cent. Taken together, the 
reports of tne licensee companies, it is stated, show 
earnings of about 7 per cent on their capital stock. 

As regards indebtedness, it will be observed that 
the properties are lightly bonded, the bonds aggre- 
gating only about 184 millions as against a total out- 
lay for construction, including real estate, to January 
1st 1899 of 111 millions, this being the amount re- 
ported by the American Bell Telephone Company in 
its report for the year ending Dec. 31 1898. The real 
estate owned alone represents an expenditure in ex- 
cess of $10,000,000. The system was in fact first 
established and brought to large earning power from 
the proceeds of a sale of stock, the bonds having 
been iesued later to a moderate extent for extensions 
and additions, the latter including part of the ex- 
pense of putting wires under ground and erecting 
large central exchange stations, etc. 





Some of the companies paid rather heavily for the 
right to operate under the Bell patents, but as a rule 
this was strictly a business arrangement entered into 
by local parties for their own benefit, the Bell Com. 
pany being at first merely a minority stockholder and 
little foreseeing the present contingency, which 
renders desirable a national exchange with universal 
control. But aside from these franchises, which are 
assuredly not without value, and which to some ex. 
tent have been written off, all the information we can 
gather points to the fixed assets as being substantial, 
The companies, without exception, we have reason to 
believe, have spent liberally from earnings not only 
for maintenance but for improvements. Largely by 
this means they replaced the small iron wires and 
short light poles used at the outset with heavier iron 
wires and large strong poles, and later substituted 
heavy copper wires for the iron and in the cities for 
the most part underground conduits for the overhead 
system. A wire weighing less than 100 pounds to 
the mile, it was found, would not give satisfactory 
results for long-distance work, and now the Southern 
New England Company, for instance, has no wires 
weighing less than 172 pounds to the mile and more 
than half of its wire weighs 435 pounds or more per 
mile, while the Long Distance Company’s lines ran 
as high as 900 pounds to the mile. 

In the concluding article we shall discuss briefly 
the growth of the telephone industry, the fall in 
rates, the relation of the Bell to its licensee com- 
panies, and the important change of late in its 
sources of income and in its fixed charges. 





NET EARNINGS FUR AUGUST. 


As foreshadowed in our: early preliminary return 
for the month, the August statement of the earnings 
of United States railroads ranks among the very beat 
on record. It closely approaches the phenomenal 
showing made in the month preceding. Indeed, in 
mere amount of increase, the gain in the gross for 
August exceeds that for July.. The improvement in 
the gross exceeds 128 million dollars. Even in the 
net the addition has been over five million dollars, 
In ratio the gain is 16°69 per cent in the gross and 
19°44 per cent in the net. Here are the totals for the 
month and for the calendar year to date. 








August. January 11 August 31 








| (120 roads.) (114 roads.) 
1sv9. 1848. Increase. 1899. 1898. Tnorease, 
t $ % $ 





Grossearn’s| 88,725 017) 76,036.30¢) 12,€8%,621/543,399.22° 310,888,35° | F2,560,865 
Oper. exp. | 67,978,804) 50,195,053) 7,688,751) 31,445,006 35%,400,25 39,046,665 
Net earn’s| 30,746,218 25,741,313| —5,004,87 0!L71,958,317/152,438,007 19,518,310 
What gives to the excellent result for August par- 
ticular significance is that, unlike the result for July, 
it was made without any material increase in the grait 
movement. ‘T’o be sure, last year in this month the 
returns were only moderately favorable. Yet there 
was at least an increase in the gross at that time and 
only a small decrease in the net, and both followed 
very heavy gains the year preceding. ‘The compat 
sons back to 1894 are set out in the annexed table. 

















Year and Gross Harnings. Net Burninys. 
Number Year Year [Increase or Year Year |Increas or 
of roads.| Given. | Preceding.| Decrease. || Given. | Precediny| Decree 
August. i $ g $ $ U - 
1804 (187\| 57,651,977] 57,849,168} +301,904/| 19,480,852) 18,285,005) +1,806) 


1895 (133.| 67,126,228] 55,060,460) + 2,084,766|| 19,662.321/ 14,749.40" +768,016 
1896 (133)| 55,282,124) £8,618,037| —8,8395,91: | 17.903 817| 19,404,585] —1411,268 
1807 (142 | 72,475,928) 63,091,898] +P,376,080)| 24,815,076| 20,215,655 +4,500,421 
1898 (143)| 82,779,393) 81,773,028} +1,005,46° || 28,446,583) 28,764.83 | — 

1899 (120)! §8.725,017! 76,026,396! +12,688,621!| 0,746,213! 5,741,388 004,870 
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Year and Gross Earnings. Net Barnings 

yn Year ~ Year Increase or| Year Year | Increase or 
of roads.) Gioin, | Preceding.| Deoreass. | @tven, | Preceding.| Decrease, 
Jani to | 

Aug. 81. $ $ 3 g 8 8 
1804 (127)| 364,807,863|417.284,788| ~60,896,875|102,314.382) 180,014.088) 17,609,706 
1895 (124) |889,7° 7.855|371.067,759) +18,729 596)/116,598 91x] 104,659,226) +1 1,049,686 
1306 (128 |418,7" 6 541/408, 220,667| + 10,476,874 120 628,3r9| 118 189,820! +2,489,089 

+12,610,526 


1807 (121,| 458 699 897/436,990, 93 
1898 (188. |574,810 848)528,796.319 
1809 (114)1563,399,223'6 10,438,358 











415,619,194 |137,456.75 | 124,845,231 
+-46,014.5 9/174,580.06° 169,294,629} -4-15,2+5,140 


+652 5¢:0.8651171 953,317) 152,444,007 











19,515, 10 





When arranged in groups, we have the unusual 
result of a gain in gross and in net alike by every 
group, both for the month and the period from Jan- 
uary 1. The ratio of increase in net is exceptionally 
heavy in the Southwestern group (falling but little 
short of 60 per cent) by reason of the extraordinarily 
favorable showing made by'the Atchison, which for 
reasons many, times explained in these colamns has 
managed to reduce its expenses coincidently with a 
large augmentation in gross earnings. 


SUMMARY BY GROUPS. 





Gross Earnings. 














SECTION OR Net Harnings. 

GROUP. 1899, 1898, 1899, 1898, Increase. 
— aii Gue eases ee — 

August. Ey 8 $ S $ P.0. 
rank lines..(13} 27,587,010) 19,301,905 7,837,409} 6,375.260) . +962,158) 15°09 
Anthra. coal.(?)| 10,771,807] 8,455. 2,873,783] 2,001,945} +871.7+8} 1857 
Bast. & Mid.(12)} 8,4(4,177) 2,907, 1,249,310) 1,122,045) +119,365) lees 
Mid. West’n.(22)) 6,303,776] 5,661, 2,217,102] 1.829,:01] +-"87,601| 21°19 
Northwest’n(10)| 12,625 131) 11,452,4 5,007.69; 4.703.275) +3894,415) 8 3Y 
Bouthwest’n.:14)} 8 065,471] 6,828,144] 2,776,000) 1,740 747) +1,086,243/ 59°53 
Pacific Coast (12)| 12,926,184] 11,001,449] 5,628,468] 4,°75,0%| +947,532) 20°26 
Southern....(23)| 9,544,803] 8,315,366) 3,2 7,815) 2,602,627) +64,68-| 23°28 
Merican......(5)] 2,487,684) 2,032,0 870.156} 689, 8)|  +181,0r6) 26°27 


Total.(1 rds | 88,725,017) 76,036,896 


Jan. 1to Aug. 1. 





Trunk lines.(12)|136,229,946] 124,639,348) 
Anthra:coal ( 7)} 70, 11,274] 59,182,699) 
1,404.091} 20,003.27z 
Mid, West’n.:20)| 40,3°3,745| +7,181,207 
Northwest’n ( 9| 80,414,915) 73,5+2,664 
Bouthwest’n(15)| 55,232,221) 51,489,861 
Pacific Coast(11)| 71,606,904) 65,115,147 
Southern....(23,| 68,2 0,797] 63,154,492! 
Mexican..... (6)| 19,125,830) — 


Hast. & Mid.(12) 





Total.(114 r'ds)}563,399,223 510,888,8 











30,746,213] 25,741,843] +5,005,870| 19°44 


38,868,63*| 35,°85,741) +8,298 897) 9°07 
18,409,606} 11,818,268) +1,601.68~) 13°47 


6,629,232] 5,958,015 


+ 670,317} 11°25 


18,000,947) 11,606,453) +1,6%4,514) 18°77 
27,670,917) 26,692,230) +1,978,687| 7°78 


17,677,%2¢| 13,422,981 


+4,154,246| 30°95 


26,587,35%) 23,808,431) +2,733,9¢2) 11°49 
20,994,745 18,696,816) +2,208,+29) 12°30 











7,274,343| 6,004,172] +1,270,171| 21°16 
171,968.81 | 152.4 8,007] +19 515 810| 12.80 





As would be expected, the gains by the separate 
roads are in many instances of striking magnitude. 
The Pennsylvania leads with an expansion of $1,785,- 
800 in the gross (but has only $210,500 gain in the 
net), and from that figure the amounts taper down, all 
classes and groups of roads being represented. There 
are a few losses, but none for as much as $30,000 in 


the gross and only one in the net. 


All changes 


(whether losses or gains) exceeding $30,000 are, com- 
prised in the following. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST. 














Incr 5. Increases. 
Penneylvantat.. $1,785,800 | Rio Grande Western.. $101,025 
: -&Read.andC.&I, 1,514,165 | St. Louis & sun Fran-. +9,696 
oe Pacitie...... 894,055 | W. Jersey & Seashore. ‘% 
ye roan eee acne 601.0~0 | Denver & Rio Grande. 76,041 
Aden, ‘op. &Santa Fe. 585,738! Mexican Nerthern.... 70 863 
¥ = — ® & Nashville 23,263 | Northern Central..... 70,100 
No thern Pacifio...... 388,« 10 | Chicago & E. Illinoia.. 68.635 
o- se Railway, 364,15 | Chesareake & Ohio... 66,994 
Lebv + & 8t. Pan) . 356.9 6| West. N. Y. & Penna.. 63.683 
aeh.Vol RE-and L.V.C. 347,885 | Chic. Indplis.& Louisv. 62,3 1 
Genie . eae 335,591 | Lake Erie & Western. 61 377 
onal of New Jersey 303,486 | Chicago Gt. Western.. 61,262 
p ovd atl. & Quiney,, + 99,068 | Buffalo Ruch. & Pitts.. 57,99) 
Gans tian Pacitic...... 263,172 | Allegheny Valley .... 97 
Tinanere, & Ohio..... 257,184] Cleve.Cim.Cbie &S8t. L. 5*,962 
Union B rhs cei 245,279 | Chicago # Gr’nd Trunk 47,244 
Sena fe ER 2°0,7~4 | Minn. & St. Louia..... 47,010 
Moxtone th, Se Pacific 219,7 Minn, “t. P. &S. Ste. M. 44,513 
Norfolk & 7" s.! ccd 213,712 | Phila. Wilminy. & Balt. 43,500 
Mo me, estern.... 198,447 | St. Louia South weat, .. 40,460 
Waboat. sas & Texas, . 193,882 | N.Y. 8usqueh. & West. +3,704 
NY Ont: & aaneenba.s 179,663 | Ohio River..... ....... 33,382 
Wiasaseny X Western... 117.565 | San. Ant & Aran, Pass 33,168 
Kan Fort rag 1a St. Paul & Du uth..... 31,067 
Hocking Valley g : 

eA 105,544 Total resentin 
Mexican Internation’i 105,444 62 Ps Seating 12,168,318 
t webb Hues directly operated east and west of Pittsburg and Erie. 
Hy t- rn lines increased $863,400, and on Western {lines 
$922,400. 
PRINCIPAL CHANGES IN NET EARNINGS IN AUGUST. 

Increaces, Tncreases 

Loratpe: ante Fe.. $707,504 | Northern Pacific. ..... -- $204,312 

fee one 4°3,453 | Southern Ratlway ..... 180,375 

re 0...... 318,956 | Central of New Jersey. 155,909 

syivaniain 77" 331.382 Gaapaie Esctas...-.-. ey 
aL, . or estern..... 32," § 

Loulsvilie & Nashvilie. 208,032 | Grank Trunk........... 125,782 





Increases, Increases, 
Chicago R. I. & Pacifico. $115,055 | Chicago & East lilinois $54,548 
Tllinois Central......... 109,754 | Hocking Valley......... 41,055 
Phil. & Reat.and C.&1. 109,087 | Mexican National...... 42,013 
Mexican Central....... 107,493 | Buffalo Roch &.Pittsb. 41.518 
Union Pacific .. ....... 106,490 | West Jersey & Seashore 41,300 
Chicago Burl, & Quincy 94,219 | Kan.C.Ft.8c.&Memphis 40,514 
N Y. Ontario & West... 74,953 | Minn. St. Paul &S8.8'e.M. 40,' 69 
8t. Louis & San Fran... 74,832 | Lake Erie & Western... 33,513 


Chicago Mil. & St. Paul. 74,747 ) Phila. Wilming. & Balt. 30, 100 





Rio Grande Western... 71,115 

Mo. Kansas. & Texas... 64,362 Total (representing 

St. Louis Sourhwestern 9,474 46 roads).......... $4,629,554 
Chic Indpls. & Louisv. 56,651 

Wieconsin Central...... 56,° 05 Decreases, 

PE, aiccticdnucdanaice 56,105 | Bur. Cedar Rap. & Nor. $53,124 





+ Covers lines directly operated east and west of Pittsburg and Erie. 
HS Pay Eastern lines increased $46,500 and on Western lives 
,000. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The auction sales of bank stocks this week aggregate 
283 shares, and a sale of 50 shares was made at the Stock 





Exchenge. The sales of trust company stocks at auction 
amount to 230 shares; no sales were made at the Exchange. 
Shares. BANK8S—New York. Last previous sale, 
12 City Bank, National................ 2025 Oct. .°99— 2025 
"50 German- American Bank. .. ....... 18 June ’99— 118g 
13 Hide & Leather National Bank..... 24% Aprii’99— 118 
8 Market & Fulton National. Bank.. 2261, July ’99— 235% 
25 Mechanics’ & Traders’ Bank,....... 190 Oct. ° 9— 100 
100 Merchants’ National Bank...... aco, 196% Ost. ’99— 176% 
35 Ninth National Bank............... 88% Sept. ’99— 
80 Oriental Bank.................-.-- - 192 it. *99— 
15 Produce Exchange Bank... .-....... 127% July ’99— 130% 


TRUST COMPANIES—New York. 
75 Aweriea, Trust (‘o. of .. re: 






25 Bankers’ Trust Co..... 230 Oct. *99— 239 
20 Colonial Trast Co.............. -- 400 My. ’99— 416% 
100 International Banking & Trust.... 160 Oct. "99— 167 


10 Metropolitan Trust Co............. 450 Aug. ’99— 4£ 

* Sale at the Stock Exchange. 

—A new financial institution, to be known as the Century 
Trust Co., with a capital of $2,000,000 and a surplus of 
$1,000,010, has been organized in this city. The capital 
stock has been subscribed, though not yet allotted, and it is 
expected that business will begin on or about January 1. 
Offices have;been secured at 5 and 7 WallStreet. The fol- 
lowing are the incorporators thus far selected: Awzi L. 
Barber, Barber Asphalt Comrzanies; John R. Hegeman, 
President Metropolitan Life Insurance Co.; Silas B. Dutcher, 
President Hamilton Trust Co ; John C. McGuire, lawyer; 
P. H. Flynn, Brooklyn street railroads; Joseph B. White, 
Secretary Hamilton Trust Company ; Millard F. Smith, mer- 
chant, Brooklyn; J. E. Knapp, President Maryland Coal 
Company and Columbus & Hocking Coal & Iron Co ; John 
Joy Edson, President Washington Loan & Trast Co., Wash- 
ington, D. C.; Edwin Gould, President St. Louis & South- 
western RR. Co.; Charles Cooper, electric railroads ; Wil- 
Jiam Berri, furniture manufacturer, Brooklyn; William H. 
Zeigler, coal merchant; A. M. Young, Connecticut and New 
Jersey electric railroads; Frank Sullivan Smith, lawyer ; 
Dr. Lucien C. Warner, merchant ; Gen. Avery D. Andrews, 
Adjutant-General, N.G.S.N.Y.; J. J. Sullivan, banker, 
Cleveland, Ohio ; G: A. Morrison, B. Sherwood-Dunn. 


—Arpplication has been made to the banking authorities of 
Georgia for the incorporation of a financial institution at 
Atlanta, in that State, to be known as the Southern States’ 
Trust Company, with a capital of $500,000. The incorpora- 
tors seem to be convinced that there is a good fleld in the South 
for such an institution and that there is no reason why busi- 
ness of this character, which has heretofore gone to enrich 
the trust companies of the North and East, should not be re* 
tained at home, and they intend to solicit business generally 
throughout the Sonth. It is proposed to do a savings bank 
business and also to act as executor, guardian and adminis- 
trator. Baltimore, it may be noted, is the nearest city 
which furnishes facilities such as this company proposes to 
supply. The concern will be organized under the general 
law of 1898, providing for such corporations, and it will 
probably be prepared to begin business at the opening of the 
new year. Among the incorporators are come of the most 
prominent capitalists and business men in that section of 
the South. 

—The eighth annual convention of the Kentucky Bankers’ 
Association will be held at Lexington, Ky., October 25 and 
26. Avery attractive programme has been arranged and 
doubtless the sessions will be instructive and enjoyable. The 
delegates will be welcomed in an address by Col. John R. 
Allen, of Lexington, to which response will be made by John 
H. Leathers, of Louisville, one of the members of the Execu- 
tive Committee and cashier of the Louisv tle National Banking 





Co. The President, E. D. Sayre, of L ington, will deliver 
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his annual address, after which will follow the reports of 
the Secretary, of the Treasurer and of the Executive Com- 
mittee. Addresses will be delivered during the session on 
“Uniformity in Commercial Law” by B. G. Witt, Cashier 
of the Ohio Valley Banking & Trust Co., Henderson, Ky.; on 
‘-Probable Things” by Logan C. Murray, Vice-President of 
the American National Bank, of Louisville, Ky.; on ‘‘Ken- 
tucky’s Mineral Section and Its Future” by Monte J. Goble, 
Cashier of the Big Sandy National Bank of Catlettsburg, 
Ky., and on “Some Canses for Bank Failures” by James S. 
E:cott, President of the Southern National Bank, of Louis, 
ville, Ky. The present officers of the Association are: E. D, 
Sayre, President; George C. Thompson, David C. James, J. 
E. Potter, R. IT. Smith, L. C. Murray, E. S. Lee, D. W. 
Lindsey, S. S, Parks, J. F. Barbour, J. G. Winn and George 
W. Waite, Vice-Presidents; Isham Bridges, Secretary, and E- 
W. Hays, Treasurer. 

—Two weeks ago we noted in this column the assembling, 
October 11 of the ninth annual convention of the Ohio Bank 
ers’ convention at Columbus, Ohio. Resolutions were adopt- 
ed by the convention expressing a desire that Congress should 
allow national banks to issue circulating notes up to the par 
value of the bonds deposited; recording the conviction of the 
Association that the best possible standard of value for our 
people is the one now in use in the civilized countries of the 
world, and again declaring the adherence of the members to 
their former utterances in favor of sound money; and alsoa 
resolution viewing with regret the tendency toward com- 
binations of industries, especially when these combinations 
are organized on an unsound basis. A proposition to estab- 
lish a State clearing-house was rejected. The following 
officers were elected: Col. J. J. Sullivan of Cleveland, Presi- 


dent; J. C, Rober of Dayton, Vice President; H. C. Horbig |: 


of Coshocton, Treasurer, and S. B, Rankin of South Charles- 
ton, Secretary. 








READING'S SINKING FUND PROVISION.—A subscriber in 
Baltimore thinks that in our article last week, in which we 
discussed the advisability of the Reading Company using its 
surplus for dividend purposes, our statement that the Com. 
pany is obliged when making dividends to apply an equal 
amount in buying and canceling bonds was too broad. The 
statement was intended to apply only to the surplus of the 
late year, which was less than $1,000,000. The Company is 
obliged to contribute an equal amount with the dividends up 
to a certain point—that is in case the sum paid in dividends 
is equal to Jess than 5 cents a ton on the amount of anthracite 
mined (from lands owned by the Coal Company) during the 
preceding fiscal year. This 5 cents a ton represents the max- 
imum contribution in any one year, and where the dividends 
exceed that amount, no further contribution is required, 





PREPAYMENT OF INTEREST.—The following is the circular 
issued last week by the Treasury Department at Washing- 
ton with reference to the prepayment of interest on bonds of 
the United States : 


TREASURY DEPARTMENT, 
OFFICE OF THE SECRETARY 


WASHINGTON, D. C., October 10, 1899. 

In pursuance of authority contained in Section 3699 of the Revised 
Statutes of the United States, public noticeis hereby given that the 
interest maturing on the several interest dates between and including 
Nov. 1, 1899, and July 1, 1900, on the registered and coupon bonds of 
the United States, will be prepaid with a rebate of two-tenths of 1 per 
cent per month on the amount prepaid under the following conditions, 

Owners of registered bonds desiring prepayment must present their 
bonds to the Treasurer or some Assistant Treasurer of the United States, 
who will stamp upon the face of the bonds the fact of such prepay- 
ment, and return them to the owners with the interest for the periods 
above mentioned less the rebate. National banks owning bonds de- 
posited with the Treasurer of the United States to secure circulation 
or deposit may obtain prepayment upon application to the Treasurer 
of the United States. The bonds so held, upon which interest is pre- 
paid, will be stamped as above indicated. 

Coupons maturing upon the dates included in this circular may be 
presented for prepayment at the office of the Treasurer of the United 
States or any Assistant Treasurer. 

In calculating the amount of rebate to be allowed, any fractional 
part of a month will be reckoned asa full month, and the rebate for 
such fractional part of a month calculated asa full month will be re- 
tained by the United States, except that no rebate will be charged for 
the month of October, 1899. 

Prepayment under this circular will begin Monday, Oct. L6, 1899, 
and continue until Dec. 31, 1899, but prepayment of interest on reg- 
istered bonds of the loans vf 1891 and 1907 will be discontinued while 
the books of those loans: :e closed. 





Mite 
The interest due Nov. 1, 1899, on registered bonds will be paid ag 
soon as the checks can be prepared. They will be mailed to the Day- 


ees on or about the 25th instant. 
O. L. SPAULDING, 


Acling Secretary, 





IMPORTS AND EXPORTS FOR SEPTEMBER. 

The Bureau of Statistics at Washington this 
week issued the statement of the country’s foreign 
trade for September, and from it and from previous 
statements we have prepared the following interesting 
summaries. 


FORSIGN TRADE MOVEMENT OF THE UNITED 8TATES. 
In the following tables three ciphers (000) are in all cases omitted, 








8 ee 
aports. Imports. oCess. jzports. Imports, 

Merch’dise. 8 1 8 t . —. 
Jan.-March. 313.989 191,219 +1'2'2.670 15.965 165.465 +150,500 
‘April-June. %%279,030 197,126 +81,904 05,577 140,796 +144, 781 
UlY.. wees : 60077 +34:%49  “"9:2'525 Blue t21'Sat 
August ...-- 104,646 66,753 +47,893 84.555 49.097 +34 )366 
September.. 110,437 70,46L +39,76 90,646 §=648,457  +42,189 


Total... .. 903028 585,736+817,202 869278 475,379 +393,600 
Gold and Gold in Ore. 








Jan.-March. 3,483 14,729 —11,206 4,417 43,364 —38.047 
April-June. 4,721 3-653 +16,062 1,+09 49,232 ~47 493 
July ..... oe 2,006 $2,895 —*89 1,497 2032 1,146 
August.. ... 2.099 392 «=—B,2u3 1,956 §=15.208 —13's49 
September.. 1,057 2,572 —12,515 3,103 16.803 —13, 
Total....... 33,316 34,247 —931 12,782 1:27,314—114,568 


Silver and Gilver in Ore. 





Jan.-Merch. 14,758 7.082 +7.076 12,158 7,198 +4,060 
April-June. 12,462 6,75 >, 112,440 5,695 745 
July.....000. | 4,008 2i3t = +4,z78 385 Bind 42.981 
‘August. ...  $.993 #179 © + 81e 4.78 351 thar 
September.. 3,622 2,081 +1,681 §,152 $2,001 3,161 

Total...... 38.788 22,388 +16,350 39.433 31,009 +18,3% 


“+ Bxcoss of exports. — Excess of imports. 

We subjoin the totals for merchandise, gold and 
silver for the nine months since Jan. 1 for six 
years. 











MERCHANDISE. GoLp. SILVER. 
Nine 
Mos, |B2vorts.|Imports.| 272" | pe. | 1m- | 2+) wx. | Im |BPeee 
Exports! ports. | Raporrs| POTts. | ports. | Hort, 


—.---— | — - — | —_— 


$ 8 $s | 8 $ ' $ s | $8 
1899.|903,028/585,736|317292|33,316/34,247| — *931/ 45.738)2°2,384) 16,850 
189%.|S6S,278| 47 5,87+ | 393500 12,782) 127,846 | 114,56: |39,433)-2 1,09?) 18,394 
1897.|746 2 8/588 755/157 4%" 32,686) 16,611) 16,07" | 42.606) 23 881) 18,7% 
1896.|666,062| 5:2'2,088| 14:3974,56,9+9,66.219| #9 26 |47,04 |: 1,607/25,948 
1895 |557,927|601,043|¢4 3,11¢/9 3,617 |30.146| 43.371|385,765] 1 7,10¢/91 656 
189 4.|576.618) 503.590) 73,02890,58 [17,2691 73.273'35,036] 1 3.026122.610 


oe 








—-— | — -— 
































“e Excess of imports. 
Similar totals for the three months since July 1 make 
the following exhibit. 





GOLD. SILVER. 





Three 
Mos. 


i 


MERCHANDISE. | 


Im. 0 
ports.) Baport: 
& t 8 ? ¢ 

1899./3 10.009) 197.201/119:2718| 5.162) 10.859 
1898.)'24 7.783) 149,1'8) 98,61% 6,65+/34,748|"28 19 | 14.835 
1897 .|:256.470, 135,94| 120 21) 7 590/10,388) 2.79 | 14,452 
1896.) 2:21 450) 152.483) 6 4,017) 1 3,9v8| 40,304 |* 26,3) 16,776 
1895./17 1 .062/:209,432|*38,88 |39,068| 3,38") 34.6 +/14.>80 
1894.) 17'2,189)167,647| 4,542119,602) 5,477) 14,12¢/11,651 


* Excess of imports, 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 


s 
be 
¥ 


Baports.|Imports.| *f ae jBz.,| it 
¢ 

7.951) 3 
$206] 6 620 
884] 5.618 
640} 9.8% 
6.718| 8,118 
5,212) 6,439 











|} 


% Ed 
*5,697/ 11,618 






































3 months ending Sept. 30— 9 months ending Sept. 
=, See Imports $22 518,827 | 1875.......... Im ports. 44,8 14,089 
| re Exports. 27,170,679 | 1876........-. exports. 77,” 4,4 
a .Exports. 16,363,921 | 1877.......... Exports. 54,260.38 
_. eee -Exports. 63,673,024 | 1878........-. Exports.209,52 eH 
eee Exports. 46,461,725 | 1879.......... Exports, 161,498,3 
BED, sececnsue Exports. 42,635,42 ., a Exports. 73,79! "O04 
CT eee Exports. 23,171,938 | 1881......... -Exports.121,17 09 
SBOE. siice conve Imports. 14,765,237 . 4 On 
2,047,010 . 394 
6 892,059 is 
. 12,361,660 “7 
. 11,613,110 052 
18,270,975 5704 
. 28,108,404 ra 
. 13,561,121 593/585 
. 85,372,172 6 
'708/3%7 10,446,500 
15,221,322 29,208499 
46,696,522 2e R988 
stato : caine 
4 ie ; 
Boy. seapora a0 84Gb aaa 
oe KX e * a 
Hiatal ‘Exports. 98,618, eae Exporta.9 oe 
1800..........Exports.112,718,648 | 1899......... -Exports.3 Y 
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onetarn2Gommercial English Rews 


pe (From ourown correspondent.) 

Lonpon, Saturday, October, 7, 1899. 
rs of the Bank of England on Tuesday raised 
their rate of discount from 314 per cent to 4 per cent, and 
on Thursday raised it again to 5 per cent. There is a good 
deal of grumbling in the market because it is generally felt 
that the Directors should have acted last week. But the 
opinion is almost universal at the same time that a 5 per 
cent rate had become imperative, and oddly enough the de- 
cision of the Directors to advance their rate on Tuesday gave 
courage to the Stock Exchange, which has been very much 
better since. Fora considerable time previously there was 
a good deal of doubt, anxiety and irresolution. Prices 
steadily declined, and it looked as if the stagnation would 
continue. Suddenly, on Tuesday there was a change, Partly 
this was due to the belief that the action of the Bank of Eng- 
land would attract gold from abroad and so prevent the 
stringency which previously had been feared; partly to the 
knowledge that a “bear” account had been opened in most 
departments, and partly to the belief that war in South Africa 











The Directo 





will increase here. On the other hand, if the Bank fof 
France changes its policy and -lets gold go, there will be in- 
stant relief. Furthermore, the Government of Russia holds 
about 130 millions sterling in gold. If it sends five or ‘six 
millions to its agents in London, Paris and Berlin, it can’re- 
lieve the stringency very materially. If it refuses to do so, 
it will aggravate it. 

So much thus depending upon the action of the Bank of 
France and the Russian Government, it is very difficult to 
foresee as yet the probable course of the market. Naturally 
the joint-stock and private banks are acting very conserva- 
ie and are unwilling either to lend or to discount very 

reely, 

Meanwhile the India Council continues to sell its drafts 
very successfully. It offered for tender on Wednesday 60 
lacs and the applications amounted to nearly 563 lacs. The 
whole amount offered was sold at prices ranging from 1s. 
4 3-32d, to 1s. 414gd. It subsequently sold 13 lacs by special 
contract at 1s. 4 5-32d. per rupee. Next week the amount to 
be offered will be reduced to 50 lacs. i 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c,, compared with the last three years: 












































was inevitable, and that if it broke out at once it would be 1900, = ja ams. 
a eer t in prices, however, appears to be | ireulation 28.841 715 88,160408 28,415.280 <8.168 
The upward movemen’ in Orn that is uncertain in the | fubiledeposiie.......cccsc-. wit: 140,187 8,176,689 8.798.507 6,507.27 
premfion,’ However short and decisive war in South Africa | geverasent secirities-- io"gate Wiatwe faranne Seas 
. rovernment securities......... a . o ‘ ' 
situation. However short and decisive war in —_ 2 rice | favernment scour WEB sorereeee T7190 668 «POR DOG PROT SID DeteTe 
may be it Widertan amount of stringency was inevitable, | gomsvihouseirananinits seas Saaebh Siioese stsee 
; n ullion, bot: e m’'ts 5 . . S : 
London. A certain amount o S ringency ba aoe ae mead fo ee - ie So 
owing to the state of affairs in Germany and to the begin MB cages case percent. 
ning of gold shipments to New York. But if war breaks out Zonsole, 234 per cent... ........ 103 300 js16 ae 10936 
in South Africa the gold supplies from the Transvaal will be | earing-House returns... 215,477.10" 197,642,000 189,247.000 152,717,000 


stopped for the time being, while a good deal of gold will 
have to go out. Therefore it is reasonable to anticipate that 
rates will be very stiff and that bankers will not be willing 
to lend freely. In Germany, too, there is even greater 


stringency. Germany has borrowed large sums from the} _.., 


United States, England and Finland; and if these sums are 
allowed to remain, she can tide over her difficulties, because 
the Imperial Bank has the power to issue notes in excess of 


the authorized circulation and the gold held to any amount Sept. 1 


it likes on condition that it pays the Government a duty of 5 
per cent on the excess; but it may be that circumstances 


will make it imperative to call in some of the money, either| 9, 4 


British or American; and furthermore, Russia is in even a 
worse state than Germany. 


* Raised to 4% per cent on October 3, and again on October 5 to 5 per cent, 
The rates for money have been as follows: 





Interest allowed 




















: Open Market Rates. poy Ry 

‘ls Bank Bills. | Trade Bills, | Joint | Dés’t Hr, 

§ Stock | At} 7-14 

| 38 Months. | 4 Months | 6 Months. | 3 Mos. | 4 Mos. Banks) Call Days 

8%] 34@956 334 334 4 4@iu} 2 [2 | 2% 

~ 15/95} 8394@3 9 16 354 34@3% | 3% | 4 2 |2 | 2 
“  golsig) 3 0-16 3% ay | 4 ag | 2 [2 | a 
“ 20/346! 3 + 4 41@444|444@44; 2 [2 234 
& | 6 @5% ) 5 @5m | 5 @54 Mem) 5% | 35 13% | 384 


Messrs. Pixley & Abell write as follows under date of 


It looks, therefore, as if there must be a very considerable | October 5: 


fall in prices in Berlin. It is understood here that the Ger- 


Gold—There have been large withdrawals of soverei from the 


man banks in general are putting pressure upon their cus- | Bank during the werk for South Africa and Egypt, and although there 


has been a steady influx of French Gold Coin, and nearly all the ar- 


tomers to repay loans made, and if the pressure is continued | 7iy4)5 of Bar Gold from South Africa have been bought by the Bank, 
there may be a very sharp fall in quotations. It is possi- | still the net loss on the week is 21,206,000. Total withdrawals 
ble, moreover, that there may be some small failures. It| of Sovereigns: Egypt, £580,000; Cape, £~50,00; South America, 


£265,000. Total, £1,695,000. 


Purchases: French Gold. £46,000; 


is not thought probable here that any house or institution of Bar Gold, £443,000. ‘Total, £499,000. Arrivals: Cap ,, £647,000: 


high standing is in difficulties; but it is believed that many | Australia, £48,000; Bombay, 2101.000. Total, £796 


Shipments: 


operators and a few small financial establishments are en- | Bombay, 230,000; Calcutta, 210,000. Total, 240,000. 


dangered. Anything like a slump in Berlin could hardly 
fail to have an ¢ffect upon our market. 


Silver - Silver has bten a weak market, partly in consequence of dear 


money in New York causing holders to realize and also from dear 
money in London checking purchases on Eastern account. Tne price 


In Russia the want of money is very great. There have | in India has fallen as low as 66 Rupees for the same reason and also 
been several bank failures in St. Petersburg and Moscow, | because of politics] anxiety. The price to night is 26% d. and the mar- 


ket closes dull. Arrivals: New York, £89,000; Australia, £30,( 00; 


and the financial position in both cities is very strained. The 1 hi : Bombay, £165 
Government has been unable to borrow any considerable pam ry ee Tye 2187,500 pniecarey haben ep wa 


amount either here or in Paris, or in Berlin, and yet the 


Mexican Dollars—These are still, quoted nominal at about 274d., 


Government is committed to a very large extent upon public | With no business. 


works and naval and military preparations, Other fail- 


The quotations for bullion are reported as follows: 





ures in Russia are, hence, possible, and may have an effect 
upon Germany, 


: GOLD. Oct, t, SILVER. 
The outlook in the money market is consequently by no| London Blandard. 5. 3 London Standard, 


a | et 





means reassuring. During the next couple of months a good 


deal of money and notes will have to go out into circulation "7 
and gold will have to go to Egypt and South America, A Bar cold. a on 76 3 
considerable amount of gold will probably also have to go to | Germ’n gold coin.oz.|76 4 

5 


South Africa if hostilities begin, and the general expectation ews - ge pe ba 


is that some gold may have to go to Berlin and New York. 
On the other hand, gold supplies from the Transvaal will 


djs da. dad d, 
Bar silver, fine...02./2653 |27 
Bar silver, contain’g 
ao 5 grs. gold.oz.|273g (271g 
do 4 grs. gold.02.|:6 ©, g\275i¢ 
do 3 grs. gold.oz.|26% [271g 
Cake silver....... 0Z |2811;¢/291g 
~ Mexican dollars.0z.127%4 |27%4 
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poe be suspended, Lastly, the Bank of Bombay on 


The following shows the imports of cereal produce into the 


hursday raised its rate of discount to 6 per cent. The rate PB 
in Cal = United Kingdom during the first five weeks of the new 
aicutta and Madras is also 6 per cent. It is true that the season compared with previous seasons: 


crops in India are bad and that the export season, therefore, 
be less active than for some time past. Still, the mov- 


IMPORTS. 


wi 
ing of 1899. 1898. 1897. 1896. 
The a — have an effect upon the money market. | mportsofwheat,cwt 5,699,500 5,84>,200 4,720,100 5,700,630 
general impression was that if money had remained FUN t3.cisacaces<es 1,54’,200 2,614,900 2,194,215 1,841,920 
oud weal'e, ony in London, some millions sterling of Oats ....--2+--rerneeee eri aee.. Vegaay ‘aseeee Sen tee 
ou ia. wonld havwa hean | Feas...---- «0,2 ’ 
ave ween gent out to India, would have been | poana.--.---” 1447110  225;650 399,550 —_218°750 


paid into the note reserve, and rupees would have been fie Corn......... 
WRU 25. 2.52655 cess 2,297,700 1,509,430 1,438,300 2,098,880 


a out from the reserve and would have kept the Indian 
ney market easy. But now that the Bank of England 


rate of discount is at 5 per cent and that nobody can be sure | September 1): 


it will not become higher, i 
will be shipped to Ing er, it is improbable that much gold 


18 
ia, In th i Wheat imported, owt. 5,69 
at case rates may rise more Gapasteet tiekh... 2'097°7 





5,458,400 5,166,100 5,529,700 6,865,200 
Supplies available for consumption (exclusive of stocks on 


99. 1898. 1897. 1896. 
9,500 5,345,200 4,720,100 5,700,630 
7,700 1,809,430 1,438,200 2,098,880 


than w: . “ 
ie as thought likely a little while ago, and a very sharp | gaies of home-grown. 3,515,500 2,783,400 3,639,940 2,909,561 


ment lead to a demand for gold, 
AL er all these circumstances it seems clear that the 
ey market must work close unless the Bank of France 











etl Giscsccheres 11,512,700 9,938,030 9,798,340 10,709.071 
1898. 1897. 1896. 


1899. 
and the Russian Government act judiciously. The Bank of Aver.price wheat,week 25s. 6d. 258. 9d. 338, 4d. 258. 2d. 


ce holds in gold over 764¢ millions sterlin But up to 
how it has refused to part with any of it. Babess in Los- 


don all tried to obtain the metal, not only in London, but in maize afloat to the United Kingdom: 


great cities, like Marseilles and Lyons, and have failed 


Average price, season.25s. 4d. 268. 4d. 338. 6d. 248, 1d. 


The following shows the quantities of wheat, flour and 


This week. Last week. 1898. 1897, 
qrs.. 1,645,000 1,725,000 1,245,000 1,450 000 
345,000 295,000 210,000 





toget any appreciable Wheat 
amount. If the Bank of France con- O86... -0-- 0-0 - ry oe} 
the policy and refuses to let gold go, the stringency | Mae." ..-.are., 905! 


ZO,.ceaceseee-QP8.. 965,000 860,000 610,000 630,000 
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English Financial Markets—Per Gable. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 


The daily closing quotations for securities, etc., at London Exports. ———___ 
are soperted by cable as follows for the week ending C Oct. 20. Imports, 




















Week, |SinceJan.1| Week. Since Jan, 


Lonpon. Mon. . Thurs. are mae ©9.088,000 $2,502,464 #6 263,819 
Gonsclds now Sh pe 26% | 26'1,, 265% ea 33°0,000 pen 


2. 

is. new, 2% p.cte.|103% |103% | 1esthe West I : 5,076.0-5 439,987 

Frc ronvestin Bariste| Or ee Pe la aoe eri . 488:952 8,615 

ee pay ag 606. All other countries. 180,246 7,908 

Preferred 64% | 65. | 64% | 65% Total 1899...... 4|025,888.528) 82,950,836 +13.288.70 

Total 1898...... 8,417,457) 1,966,308, 
Total 1897 ----20- 29,709,922] 1,762,966 ett 
ST 

Imports, 

a, 
Week. Week. SinceJan,1, 


Great Britain.......| _6993,055 35,6 con 
; 31,410] 1,760 _— ae 




















Silver. 

















goe'sit 
seg) 1,260,416 


All other countries. *- . 10,856 2,522| “ore 
‘otal 1899..... | %°64,465/836, raty pte = 752 $3,130,993 


T 
Total 1898..... 1,055, 584| 36,8°0 7.710 1,¢87/789 
WETOM. cece eccvcce] 76 ps = 7 Total 1897...... 953,046 37/027,981 5.013! 2'308;840 
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& 
apnile Gio’. Laspret. 0 Breadstuffs Figures Brought From Page 866 — 
Southern Pasian | 37 3 881g 3-% statements below are prepared by us from the figures on 
th’n Railway, com.. : ected by the New York Produce Exchange. The receipte at 
Bo 54% Western lake and river ports for the week ending Oct, 14, 
sresteenenee and since Aug, t, for each of the last three years. have been: 


























Flow. | wheat. | Corn. | Oats. | Barley | w. 
Bdis.196 Ibs | Bush.601b. | Bush.560D: | Bush.S2lbe| Bush 480d |Bu.68 ie 


Commercial and Miscellaneous Dews vases] 115,948) 1,049 967] 4,074.66+) 2.500.054) 850.180) ong 
. 108 626 428,400) 224,95:' 469, -00 680,550) 63,200 


NaTIonaL Banks.—The following information regarding —— a a oa soon esn,e7d) = (07 


national banks is from the Treasury Department. 11,785] 204,078, 205,425, 78,006, 85,000 

‘NATIONAL BANE ORGANIZED. Sais 1,200] 62,000 84,089} 83,814 4,690) 

5,214—The First Majeen Exchange Bank of Sidney, Ohio. Capital nies ececcees 77,350, 262,(91) 805,400)... 

$5,000. W. H. , aanar a aad L. M. Studevant, Caghior wana 811,00: 607,775| 479,100 64,750 

Certificate issued Aug. 17 1-99. 6,50! 830,600] 187,800 0a 
5,215—Tho First National Bank of Perth Amboy, New Jersey. Capi- uA 4 ¥ 























tal, $100,000. Homilt ton F. Kean. Pres dent; Barry Conard, . : 721,001) 156,761 67.000 


Cashier. Cert ugust ‘ 109 6.380,57¢ 189 ~Toe0. 
5, 216—The he Firat ow phen of ~ 2 gs seers a. By enon 5,784,648 pre 1,962 969 


50,0.0. Emanuel dent; F. B. 

Keller, Cashier. Certificate issued August 28, 1899. . 7,848,220) 6,016,184, 4,927,688) 1,696,966 
5,217—The City National Bank of 8:n Antonio, Texas. Cap! 

$100,000. . Pryor, President; Geo, B. Epstein, ee 65,775,42| 60,501,00°| 49,882,149] 8,911,551 I 

eore dent; J. D. Anderson, Cashier. ‘Certificate ‘ested secseeeees] 8,528.788] 75,890,618 47,985,604) 46,510,961) 10,699,926] 8 180.441 


ber 1, 1899. - 
5, 218—The Firet National Bank of cof Napoleon, Ohio, | Capttal, $50,000, 3,184,780) 76 140,170! 70,810,000! 64,81°.6-9_ 0.544.841! 381140 
ote hy pa oseph 8. Bailey, Oashier. Cer-| nye receipts of flour and grain at the seaboard ports for 


Romer 1899, 
5,219—The he Clty National Bank of Mobile, Alabama. Capital, $200,- the week ended Oct. 14, 1899, follow : 
000. O. F. Oawthon, President; B. J. Buck, Cashier.’ Certi- Wheat, Oste,  Bartes, 


cate issued Sept. Revsiots at— * bush. 
5, 220-The First x x Bank of Reswell, New Mexico. Capital, | ‘ew sonsoseceees 100 771,100 700 
—. W.H. Goodair, President; E. A. Oahoon, Cashier. | 30ston...... 45,760 "4. 242,068 66,278 
Gert floate tseued copemnes <> 1899. Philadelphia ........ 91.888 oe ogre le 
5,221—The Lambenes al Bank of Franklin, Pennsylvania. a :  gg'a08 276,004 
ag a $100,000. “Calvin Ww. ‘Giaiien President; William Richmond...... .... 16 6.944 18,678 
(ifillan, jer. Certificate i-sued October 9, 1899 Yew Orleans*...... . au, 887,450 66.72) 
5,222—The rie National Bank of roo rte Wisconsin. Capital, pe 4,056 oy 60,000 
Moses, Presid t) aa, . ° ie 
Certificate. issued October 11, 1899. . estan. ; Ber 1Bi:s00 St 
5,228—The First National Bank of Amboy, Illinois. Cap'tal, $50,000. | portant aoe nc eoteee 
Joniah Little amy pig! Re - Vaughn, Cashier. Certifi- aint Pera a “89 + ph a 
cat jue . . Otp) yeahs... 2,868,708 
CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. Week 1806.........., 554.580 8,720,765 $129, 1.656 608 
2,430 -—The City National Bank of Holyoke, Mass, until Aug. 20,1919. | * Receipts do not include grain paseing through New Orleans for foreis® 
2,432 kia 5° _ National Bank of Memphis, Mo., until | ports on through bills of iadiux. 
2,488—The City National Bank of Springfield, Massachusetts, until| Total receipteat ports from Jan, 1 to Oct. 14 compare 
Be Septembe: 38,1919. “ah, ‘ollows for four youn: 
aa a SaRnMARETR Actin Niaiec ite ecotpts of — 1898, 1897. 1806, 
Imports AND EXPOI 1S FOR THE WREK.—The following Are | TOUF.....-c0000-+-DDIS 16,687 206 1687108 = 90,394,045 
the ty pes at New York for the week ending for ary gopte ; seoesDUSH. 95,°06,041 25,899 240 
Oct. 12 and for the week ending for general merchandise - oy Eee | Sk oestel 
Oct. 18; also totals since beginning first week January. 7: = 5,6: 1,696 8,688,207 
yonnnan suDORS. ByO.ercccccccccseses 41818000 22,069,270, 002 8 
Total grain.... “ $41,288,706 850,253,420  $30,034.517 
For week. 1899. | 1898. 1897. 1896. The exports from the several seaboard ports for the week 
Dry Goods....| 82,373,118| 61,703,080] _@1.390,213| 1.477.473 | ‘Bding Oct. 14 1899, are shown in the annexed statement: 
Gen’] mer’dise 9,020,145 7,246,447 7,051,281 4.671,262 Wheat Oorn 


eutets Magerte from bush. bush. 
-----.| 611,893,233] $8,949,536, $8,440,493) 46,148,735 | gem York... 1.207.680 Mt ee 


Total 

Since Jan.1. 116,004 
Dry Goods....| 382,126,576) 874,8941,924/8103,424 009) #89,606,247 16,680 848,44 
Gen’l mer’dise| 321,718,310) 263,047,167) 291,454,307) 265,010,519 cape sshose cay 4a) 
Total 41 weeks] #403,844,886| «337,442, 091}#394,938,316 $354,646,766 sons 090+06p AAT 713 

The following is a statement of the exports (exclusive of vee 874.488 19 788 
specie) from the port of New York to foreign ports for the ae B.S ge 
week ending Oct. 16, and from January 1 to date. Bee ott a or090) cane 7108 Fae SrpouL 


EXPORTS FROM NEW YORK FOR THE WEEK. The destination of these exports for the 
ison. | 1898. 1897. 1ga¢, | September 1, 1898, is as below. 


-—— Plour.——_. “Week” Minne Bove. 
For the week.. 0,124, 415 $8,630,510) +8,596,445 Since Sept an 
Prev. reported| 849 sais 7,822'385| 816.826.4109) 202,727,700 | ether tt, oc By % cn ee 
Kin 100,740 1,999,412 1 Ky 
Total 41 weeks'#357,438 sr Sty re #325,456,920 8801,824,044 | Jontin at m 48.805 “Fria it 7408188 3 8.440.519 18.86 
The following table shows the exports and imports of | Nest Indies..... $1,078 He “ os 19.438 ae 
specie at the port of New York for the week ending Oct. 14 antries 4,049 Pts 83,107 


and since January 1, 1899, and for the correspondin riods —_— 
in 1898 and 1897. & Pe a. sEises Lees 3.928.970 sees ti 4.250.088 ny ait 
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f comprising the stocks in New York City Clearing Heuse Banks.— Statement of 
The Yr? re po ta of accumulation at lake and | condition for the week ending Oct. 14 based op average 
ee, porte, Oct. 14, 1899, was as follows : of daily results. We omit two ciphers (00) in all cases, 
- aa. Wheat, ca bush. Bangs, Oapitat 
Mow Yorn. ene a 19.000 : jank of New York. 
os 632 602 000 oe : , ” janhattan jeceeee: 


616,000 


UoroBER 21, 1899.) 
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North America...... 
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Peoria a siateeveenset 
On Mississippi River. 
a ye} river... 


‘otal Met. 14 1899. 47,289,000 
Zotal 1) ewe. 44'215.y00 
3 


‘oO 
1898. 13. . 
Total Oct. 16, 1807. 2%,+33.000 40.408, ‘ . & Jriental .......--2-. 
Total Oct, 17,1896 54,808,000 2, "& Trad’re 


* Exclusive of New Orleans, Galveston, Ft. William and Port Arthur, but 
including Albany, vswego and Cincinnati, now omit 

Novs.— Beginning July 1. 18¥¥, the New York Produce Exchange has changed 
its 


Statement by including stocks at: New Orleans, Galveston, 
Ft. Wiliam god Pt, Arthur Tprevionsly omitted) ad leaving out Albany 
Oswego and 


rinnati, formerly 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 14, based on averages of the daily results 
We omit two ciphers (00) in all cases. 
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Mount Morris.... 
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Auction Sales. - Among other securities the following, not 
rogulasly dealt in at the Board, were recently sold at auction 
y Messrs, Adrian H. Muller & Son. 


Shares. Shares. 
80 Oriental Bank ..........19219 | 700 Distilling Co. of Amer- 
8 Market & Fult’n Nat. Bk.2261g ica, com 13% 
25 Bankers’ rust Co 230 | 25 Mechanics 
100 Int: rnational Banking Bank 1 
Trust Co $<46006160 13 Hide & Leather Bank...124% 
50 N, Y. Fire [nsur. C 100 4 
100 Merchants’ Nat. Bank.. 10 Metropolitan Trust Co..450 
35 Ninth National Bank. ... 12 City National Bank 2025 
75 Trust Co.of Amer..2-8-239\ ‘onids, 
52 Metropol. Nat. Bank of $3,000 Columbia Ry. & Nav. 
N. Y. (68% paid in liqui- Co., 1st 6s, 19.41; Dee, 
dation).... ............866 lot | _ 1893, coups. attached...... 3 
35 Co: ey Island & Brook- $300 Meadow Yacht Club of 
Co 337 N. J., 58, 1915,J.&D...... 75 
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By Messrs. Richard V. Harnett & Co. 
Bonds, 
$4,000 Hempstead Water Co. 1st ‘Bs, 191 8 


Seventeenth War: | 100, 
vm beter af 200, 
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U: aoe. 
Wallahont. 


‘ , 7| 28.0 - — 
““Sonovon or || , ___ Bawking and Financial. 


Bes. Spencer Trask & Co., 
3] 87.0 BANKERS, 
1 20008] 34 8,8} "869.3|27 & 29 PINE STREET, - - - - NEW YORK. 
8 | 924.6 | ora a a general banking business, act as Fiscal 
gents for corporations, and negotiate security 
Towale Ost, Me 7 doe re 94 S181 50000 vA adits issues of railroads and other companies. Execute 
—Totale Sept. 28.°!7,762 018,095,1|07,022,612,423,2 Ane 511'870,8106,211,9 orients one. ap ons moot we 
| a 7 Lana A ’ heat , M I ‘. 
by York City, Boston and Philadelphia Banks.—Below | Members N Y. Stock xchange. Branch Offica, »7 State St. Albauy. 
H a summary of the weekly returns of the Clearing- 
me en Me Pad age og he Boston and Philadelphis. | @BOR@B BaROLAY Morrar. ALEXANDER M. WBITS, JB. 
res do not includ 1 ) 
ude results for the nor MOFFAT & WHITE, 


member banks, 
BANKERS, 


.| Surplus.| Loans. ’ ay Ie 
rail ees. “ Deposite.t Owes n, | Clearings. Members New York Stock Exchange, 
No. | NASSAU STREET, - ° - NEW YORE, 
T7643|710:088 sliovaeee| Sesto | gee: INVESTMENT SECURITIES 


. 708,899,9]1 : 
.| 87,651.9]206,487,0 os rete) iaghaps 36 NASSAU STREET, NEW YORK. 

§7,651.91208'533°0116.130'0| oan) 4 128,153 8 
-| 87,651,8/401,607,0|15,087,01 G.ecaglszoaree| & forse’ FISK & ROBINSON 


4 Sess 16,186 0 85,228,8 BANKERS 


Sept.» 
Hs 
pt a4 , 168, 747,0 1g; oene INVESTMENT SECURITIES. 
+ Weomat two ci malt 970, 5 1. 6,839,8 
Indluding for Boston and Philadel shia the item “due to other banks.” ee ee Member N.Y. Btock Mnchonge. 
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THE CHRONICLE [Vou. LXIx, - 
SS 
Bankers’ Gaze t te Posted rates of leading bankers follow: 
e Nt cat — 
aanibinnasnairiacle’ October 20. Sixty days. Demand, 
DIVIDENDS. Prime bankers’ sterling bills on London. 4 84 £88 
os coe ayn ane peninbhaatoerane . gewze = tea 
When Books closed. ocumentary commercial................/4 82 @4°3 | 
BWame of Company. Per Paris bankers’ (francs)............00.-s6- |5 213,g@21% |51 
Cent. | Payable.| (Days inclusive.) aekentems tian Wadlehe. ae. 2oie 240% Soden? 
at axtcam, Railroads. ite Frankfort or Bremen (reichmarks) b’kers! 94% @94 i. | 95409566 
- phan OS aot ey i Mov. ‘Oper. 1 © —=— United States Bonds.—Sales of Government bonds at the 
Rytanece ore. & mate (quar.)..| % |Nov. 1/Oct. 26 to Oct.31/ Board include $8,000 4s, reg., 1925, at 12914; $10,000 4s, coup., 
reet Railways. 1907, at 112%; $200 4s, reg., 1907, at 11134; $28 09 
Albany (N_Y.) Ry. (quar.)......- 11 |Nov. 1 to , 28% : a , “As 00 
Brook n Oity RE. een}, ae, 20 Oct. 16/Oct. 13 to Oct. 16 | 38, coup., at 10814 to 1083¢; $'8,500 3s, reg., at 10714 to 175g 
Central Traction, Pittsburg..... 11g Res. st — 26 te Oct. 31 | and $10,000 5s, coup., at 112. The following are the daily clos- 
Chicago Union Tract. (quar.)....| 1% ov o i ati ° fu ar a p 
Consolidated Tract., Pittspref)| 3 |Nov. 15|Nov. _7 to Nov. 15 | 28 quotations: fur yearly range see seventh puge following, 
Duqurene Traction, Pittsburg..; 2 Oct. 31 Oct. 26 to Oct. 31 nied 
Fxeter Hampton & Amesb. (qu.)| 144 |Nov. 1) to Interest | Oct. | Oct. | Oct. | Oct. | Oct. | Oct, 
New Orleans & Carrollton (qu.).|} 112 |Oct. 20, Oct. 13 to Oct. 20 Periods.| 14 16. 17. 18 19. | 20, 
Pittaburg Traction. ...........--- 31g |Oct. 31, Oct. 26 to Oct. 31 a 
St. Charles St. RR., N. O. (quar.)| 1% |On dem BD. Se ER, ao acacese scence: reg.|Q. -Mch.|*10014/*101 —|*10019/*10019|*10019!"100 
Unit Elec. Light & P.(Balt.) prf.| 223 |Nov. 1/Oct. 26 to Oct. 31 | 38,1918 ...... reg.|Q. - Feb.|*1973g| 107 38|10744) 1075, 107 5gi*107% 
Worcester & Marlboro St. Ry....| 242 |Nov. 15 to 36, 2018 ...00. coup |Q. - Feb.|*108%| 10833) 10844)"108 | 108% "10839 
Banks, 3s, 1918, small reg.|Q.-Feb.| ...._ | ..--- STR UR fin, = 
POEMS Iqual)......ocec-s-s----.-| 3 Nov. 1)Oct. 21 to Oct. 31 38,1918, small. c’p./Q. - Feb.|*107%/*107%/*10719|‘ 10719 *107 9 107ig 
Trust Companies. OD, SOT «+ eckaad reg.|Q. - Jan.|*11149)*12149/*11129)/*112 34/111 4g 111 
Hamilwn, Brvoklvn (quar.).....| 2 |Nov. 1,Oct. 26 to Oct. 31/ 4s, 1907...... coup.|Q. -Jan./*112_ |*112_ /*112 /*112 "112 | 112% 
ametein oe son | “Te ie 1825 ---aaah “ge (rab§ tape nape tage 1seeL ae 
n cle, COM............ Di; Eee osecus cou . ~ Feb. *129%)"1 
“ « ” pref. (quar.)..- 11g} |Oct. 16,Oct. 15 to Oct. 16 5s, 1904 ....... rex. |, - Feb,|*I 11s |*x1034|*11034|*110% “OMe 
American Cotton. pref........... . ~ at _ y nd — M5 5s, 1904 ..... coup. 'Q. - Feb. |*11149/*111 29|*11125|*11145) 11129! 112 
ncn cepaross ov. ov. 2 to . “ela in Cha vate id ee r oie cece’ ae 
‘American Steel Casting, com. | 3 Oct. 31 Oct. 21 to Oct. $1 This is the price bid at the morning board; no sale was made. 
Intern] Steam Pump, pf. (qu.)..| 148 (Nov. _— 22 md Nov. 1 State and Railroad Bonds.—Sales of State bonds at the 
New Haven Iron & Steel (quar.)) 30¢. |Nov. | 1|————_ {¢ ——— | Board are limited to $1,000 Virginia fund. debt 2-38 of 1991 
Pacitic Coast, com....... bo Kies aes o "3 | at 8614 and $2,0 0 parece erg ey egg 3s at 95. 
~LLAnS >" eee 144 | The railway bond market has been decidedly strong on a 
2 os ba seek. pane -:) feed | Nov. 1 Oct. 25 to Oct. 31) better investment demand, a considerable portion of the 
“ « 94 pref. (extra)... 1g} active list having advanced from 1 to 2 points. The volume 
Pullman's Palace Car (quar.)...| 3 Mov. 18 —-— > —-— | of business was larger and better distributed than for sey- 
ailway Equip, of Mipn......... | ov. o eral weeks past, although still chiefly confined to low-grade 
Welsbuch | a tG.L....| 1  |Nov. 20/—-—— to ———|: : : ; 
mane Wor caeabens (pref.)...| 339 | INov. 1/Oct. 20 to Nov. 1 | issues. Toledo St. Louis & Kansas City trust receipts were 











* Correction. 
WALL STREET, FRIDAY, OCT. 20, 1899.-5 P. M. 


The Money Market and Financial Situation.—Opera- 
tions in Wall Street during the early part of the week were 
less restricted than they have been recently. One of the 
features was a better demand for bonds and high-grade 
investment shares and a notable advance in prices. On 
Thursday a check was given to the somewhat buoygnt tone 
with which the markets opened by a further advance 
in foreign exchange rates to within a fraction 
of the gold-exporting point. The foreign exchange 
situation is said to be due largely to a demand 
growing out of the Central Pacific settlement and the pres- 
ent scarcity of cotton bills. However that may be, it sug- 
gested the possibility of gold shipments to Europe in the 
near future, but a decline in exchange to-day makes the 
manangeon J more remote. The security markets, both at 

ome and abroad, seem to be but little disturbed by the war 
which now actually exists in South Africa. The Bank of 
England’s weekly statement, issued yesterday, shows a fur 
ther improvement in its condition, and while the Bank rate 
remains unchanged, open discounts abroad are easier. The 
local money market is also somewhat easier in all depart- 
ments. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4 to® percent. To-day’s rates on call were 5 to 9 
per cent. Prime commercia] paper quoted 414 to 514 per cent. 

The Bank of England we kly statement on Thursday 
showed an increase in bullion of £147,' 98, and the percentage 
of reserve to liabilities was 41°46, against 40°25 last week; the 
discount rate remains unchanged at 5 percent. The Bank 
of France shows a decrease of 7,900,000 francs in gold and 
475,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Oct. 14 showed a decrease in the reserve held of 
$1,019,000 and a surplus over the required reserve of 
$1,177,350, against $643,200 the previous week. 
































1899. |Differen’sfrm| 1898. 1897. 

Oct.14. | Prev. week. | Oct. 15. | ect. 16. 

g g 3 

Sitéiaiad ...| 58,922,700] .......... 58,272,700 59.022,700 
Surplus... ...... 8.843500] *.....- 7. | 75,911,300] 74,440,100 
Loane & disc’nts_|705,89.900 Deo.4,682,600|646.403,400/569,117,000 
Circulation ...... 15,586,900/Ine.  52°200| 15.4966U0| 15,>66.700 
Net deposite 774,946,200 Dec. 6,212,¢ 00|727.144,200|616,079 * 00 
ee *,|145;3*7°700| Deo.1,914.700|147_945.100| 94,8* 6.700 
gai tenders... | 49,576'200|Inc. 895,700] 53,502,500] 73:747.700 
Reserve held.....|194,913,900 Dec 1,019.000|201,447,600|168,634.400 
Legal reserve. ...|1¥3,736 5: 0 Deo.1,553,150|181.786, 50|154,019,900 
Surplus reserve! 1,177,350 Inc. 534,150! 19.661,55| 14,614,500 





Nore.—Returns of sep .rate banks appear on page 883. 


Foreign Exchange.—The market for foreign exchange has 
been strong, and rates advanced on a good inquiry for bills 


and moderate supply. 
To-day’s acteet 


To-day’s market was easier. 
rates of exchange were as follows: Bank- 


ers’ sixty days’ sterling, 48314@4 8314; demand, 4 87144871: 


cables, 4 88!4@4 8814; prime commercial, sixty d 
4%3; documentary commercial, sixty days, 


7 4 824@ 


82 @ 4 83; 


grain for payment, 4 8234@4 83; cotton for payment, 4 82 
@4 8244; cotton for acceptance, 4 8237@4 88. 





the most conspicuous features, advancing 514 points on 
expectation that its reorganization will now go forward. 
The list of bonds prominently active includes Atchison, 
Baltimore & Ohio, Central Pacific, Colorado & Southern, 
Kansas City Pittsburg & Gulf, Northern Pacitic, Oregon 
Short Line, Reading, St. Louis Southwestern, Southern 
Pacific, Toledo St. Louis & Kansas City, Union Pacific and 
Wabash issues. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 





Sales at -— Week end. Oct. 20.~ ——Jan. 1 lo Oct. 20.—- 
N. Y. Stock Fach. 1899. 1898. 1899. 1898. 
Government bonds..... $74,700 $824,280 $8,107,920 $18,038,610 
State bonds............0 ,000 28,000 1,833,800 A 
RR. and misc. bonds.... 10,782,000 9,203,500 712,618,200 634,618,510 
$10,859,700 $10,055,780 "722,559,920  $655,179,820 
2,315,279 1,060,538 914,668 








$96,564,750 $13 AS71850 $8,062,010,67 
"$5.250 | $324,450 $145,910 


685,000 
Bank shares, par value. 3,750 


We add the following record of the daily transactions: 


Week ending —-—— Stocks. ——-~ Railroad,dc. State U. 8, 
Oct, 20,1899. Shares. Par value Bonds. Bonds. 
239 $22,216,406 $1,252,000 ca aaee 
56 684,500 sasaee 91 
7,463. 106 


37 7,500 
10,211, 78 
14,172.90 


BRS 








wnnne 
—— > 
x 


198,500 
123.500 

1'510;000 
ee a pee 2,816,279  $225,685,000 $10,782,000 $3,000 —«_ $74, 700 


The sales on the Boston and Philadelphia Exchanges were: 
——Phladelphia.— 
Listed Untisied Bond 
shares. shares, sales 
































pda Rwes 
Sa 








Boston. 
Unlisted Bond 
shares. sales. 
-HOLIDAY. ....... 5,987 My 
12,206 $47,600 11,415 = 17,588 
348 6.682 19,030 
io 67 S403 Tans 
1), d . x 
elegram not received. 8/393 12,602 207,500 
coccce 51,471 102,804 


Railroad and Miscellaneous Stocks.—There has been 
more activity and strength in the stock market than for 
several weeks past. While some reaction from the highest 
quotations of the week is noted, a long list of active shares 
shows a net gain of from 2 to 8 points and in afew im 
ant cases the gain is more. Great Northern prefer 
made a sensational advance of 15 points, a large part 
which it retains, on rumors of another distribution of new 
stock. When at the highest, Delaware Lackawanna & 
ern had advanced nearly 5 points, Chicago & North West- 
ern 744 points and Metropolitan Street Railway 5 eed 
New York Central sold up to 139 to-day, a gain of 54g pom 
within the week. St. Paul & Omaha and Clevelan » 
cinnati Chicago & St. Louis were strong features, and t 
Baltimore & Ohio issues were unusually active at advancil 

rices. ; 
P With a few conspicuous exceptions, the miscellaneous 
was dull and featureless. Giucose Sugar declined nearly 
points on Tuesday, 7 points today and some other stocks 
were weak in sympathy. Pullman’s Palace Car was eo 
lar, covering a range of 1314 points in its fiuctuations. fine 
York Air Brake recovered a considerable part of the 
noted last week. American Sugar Refining advan ts 
nearly 6 points, and Tennessee Coal Iron & Railway ve & 
which has been well held in both cases. American 
Wire and Republic Iron & Steel issues were weak. 
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eo New York Stock Exchange—A Daily, Weekly and Yearly Record. 
ee 


Bales | Range for year 1899. || Bange for prev 
STOCKS. pace ands hams ous year (1898) 


N. Y. 8TOCK EXCH. Lowest. | Highest. 


gTOOKS—HIGHEST AND LOWEST SALE PRIORS. 











Railroad Stocks. 
A™ AFBOEso000s0s000e8 ” ay so 


Do pref. 
6 Atch. Topeka & Santa Fe. 
pre 
U 7 eee—-:-- tfe. 
54 pre’ 














meesaten Rapid Transit. . 
Buffalo Boch & Pitteburg 


Do P 
anadian PEED. nveyeoee 


wee 
2 





% J 
e seccee Yr: 118 119 110% 97 Jan 38/122%Apr 32 
118 118i 118% : x v4 i Cent. Pac., SpezerkCo. otis 19 7605¢ Aug “ 





seveee cesses] eoseee "Foi eecces e- esos 
IO. weeeees 


; 6 | 25% 26 |Chesai 1] 3134¢Feb 
“G5 2 25%) 254 
180 131 1 Chicago Burl. & Quincy 14946 Feb 18 
| aos 1338 oot 40 , 49° 49% |Chicazo Consol. Traction Ol 44 
*945 97 Chicago & panes 
Pp ‘ 


*125 180 
4 14 








we 

PWOUVRMM|MOOAWOORAWUOIDO—wWehO 
eo oa 
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Do 
Chic. fathom & Lo 
aa | 44 4a” 44 Big 46 
128% 124% 1b 195% 5 Chicago Milw. & St. ct 
#170 171 c7L> 171 |°1 7054 isa” 34] 17 223 Chicago & North Western. 


10 
Chicago Rock Isl. & 7 
Chic. St. P. Minn. & Om... 


° Do pref 
14 |Chic. 'ferminal Transfer.. 
42% pe 
Clev. Cin. Chic. & St. L.... 


wa 
sessee sevens : ... |Clev. Lorain & Wheeling. 9 
38 4640 89 9 Do pref 8734J'’ne 23 
5 q 7 6 6 *6 8 |Colorado Mid., vot. tr. otfs . 
yo 6019 Do_ pref. vot. tr. ctfs. 
4 5 4 5 5 6 5 *4%¢ 5 |Col. & Sou., listed May 24 
4 lst p 
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ua” 48 4 do 414 J'ne 16 
| 16 16 | 15 16 | #15 4) 16 16 | 16% 17 2d pref. do 780/ 14%Sep 16 
120 12036 19196 122% Delsrare & udson..... 10 
ig] #30 «31 | 805g BOM Big 2156 rt 31%|Denver’& Bio Grande... 16 
74% 9 75: Do 1,00u) ¢ 

19 0 20 |Des Moines & & Ft. Dodse.. 
158 — Shore & ae 
4 pre: 
1834 Tle cscvecccccessescccees 
Do 1st pref 
Do pref 
Evansv. & Terre Haute . 
pref 
Fritat & Pere Marquette. 
Do ref 




















28 
BIH veeeee] TOA voveee "BUG sees. vaiek 
Ssereete pope tee os ee eoese eee seoee. |Et. W.& Den. C., stamped. 
seb aeiul iti 198 6 i ss iii 174% ria 17534 ( jroat Ne Foe dage gh 
171 17934) 175% 178 reat Northern, pref..., 
pearls voile oe ot 6 q 7 (7) nB.&W..debt ofs."B° 
$i. 81 | 81 81 80s 3 ’ 81 82 33 Hoetize Valley......... 
4} $6034 601g ig 62%) 6136 6 6234 62 83% 62% Do pref. 
§.12¥g 11294) 12254 11234 114 ie" linois Central...sccceess 
*18«-13%| #18 1349) %18 6g "1334 18% O48 CONTE» srneeerness 


*56 
1L Kanarhe & Michigan. on 
an. City Pitts. 2 Guif.. 
Keokuk & Des Moines..... 


Do pre 
L= Erie & Western... 
Lake Sh. & Mich. Bouth. ee 

Long Islan 


ng ( rere 
1 peter Nashville.... 
ig tan Blev.,consol | 56,62 
19136 19354 92% 195 |) Seaeelann taroet seve] 25,450 
"2336 2439] *25sq 25 | °2B5q 25 My 25 % Met, West Side El. (Chie) ves 
¥ * oO ref. seeeee secelee 
is Mexican Cen NRE cin 5,59 ‘ne 
Mexican Nat’! tr. rec 1,650 
Michigan an Oontral..rc:ss.. sess VELL 
Minneapolis & St. Louis. ah 


Do 24 —% 
Hy a P. & 8. 8. Marie cogeea 
Mo. Kansas & Toxas ven “10 Apr 
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4314) 45%q 4534] "4416 45 
138 185 sate 18actle1s fos asncee . sen 
“18 1a” be i 1 Neve Yunie A at. Louis 100 Jan 23|| 115Mar 1 
5k ist pret 73 ao 76 Tan 
*32 Do 2d pref SoxcMay 94 28 dar| 0 
, New York & Harlem... $860 Jan 25 





“(ead nie" i a17 N. ¥. Ne New w Haven & Hart. 
245 24 * Ontario aa 
35 s 2 ‘6 Noro bepapemmens 

¥ 


70 | Do pret. 
54% § Nor. Pac By., vot. tr. ctfs. 
75% ret. 
aeecee eevee | * eeseeasases 5 yn ee 
eoeces cccees et yt Oe 0 pref., vo 3 
Ft) bs ic Coast Co. 
































180% 181 + $° $3 Pennsylvania 
25) e7a% 75 Pitiab, Cin. Chi. & 6 ~~ 
Hh, Do ref. 


57 ban “tat pear, vot. ty au 
58 58 58 pref., vo’ 
*31 rt gon ie $234| 2d pref., voting tr ctfs.. 
@e00ee seeeer] secces ccccee] ssccee cases seivtucane . fo Rio Grande & Western.... sooet B5NgJan 
*80 Si] *80°° 83°] Bi “Bi 82 82 Do pref | _**B00! 66 Jan 3! 


* Bid and asked prices; no sales on this day. § Less than 100 shares. t Ex div.andrights. ¢ Before payment of assmt. 1 = assessts. paid. 


OUTSIDE SECURITIES (Given aT Foor OF 7 CONSECUTIVE pacEs).—S7RHE1 RAILWAYS, 


meee Railways. . )» Ask. Street Railways. ; Ask.| Street Rallways. . Street Rallways. 
ROLE a 3 fi ——~|| Ghrist'p'r & 10th St-Stock| 170 |175 || Ninth Avenue—stock.... Westchest ist 5s°43..J&J 


tect 8 & 88 || Col& 9th A Stock Second Avenue—Stock... 
P org “ie "1800, Jae) 198 eat Bs Bev stock. 15 lst mort 5a 1909..M4&N 
re oe gold 58 1982...J&D Consol. 5s, oe pagan 0 
@ mor belgie”. 10536|| _ Serip 5s 1915. Pt e—Stock..... Bead 


“J&J 118 tock : $ i 

Gon 5s 1943—See Stock | Bx. 9. B. B. &W 1988.A. 1 
omy sue potty toaa| 115 11% Met Fords ; a Fg lis ay i 
Oeitre ne 82 rental. 1905 Man & vi] 1 de 
OE es iat more be, 1910 aia] 118 Tete nats 20 ||| Bearer eee veal foe (sts 

2d income 6s 1915.J&J “Stoe Bite Buse bt ox mx fis 


Lex Av. 5s-See Stk Union Railw ’kyn 
iiepdaes-—e0 tock [mace | tat. Union Ry Tet 49. F&A @elyn Rap. Tran.—See Atolos Bx.'List o 
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8700K8—HIGHES? AND LOWBS? SALE PRIOBS. paleo | Bonga fer gumr 1899. 
sarmran Wednesday’ Taureday , STOCKS. toe On basisof s00-sh’re lot 
Oct, 14 ; 19. | Oct. 20. | ¥. ¥. STOCK EXOH. 


Gt. J. #G- Int. vot. tr. ote 
3g| Do 1st pref 




















|? 


Do 2d pref 

8t. L. & 8. Fr., vot. tr. ctfs 
Do lst pref 
Do 2d pref 

8t. Louis Southwesters.. 
re 


P 
4g 68 .|8t. Paul & Duluth......... 
100% 102 Do ref 


P 
87% 387 8 bern Pacific Co......-. 
H+ Hs is Southern, voting tr. ctfs.. 
”, Texas Do pref. v< —_ tr. otfr 

hird Avenue (N. ¥.). 
es 4 & Ohio a seh, ;: 
oocese ovves 68 62 seine vance TT Twin City Rapid one, 

eeeeee seeee . * eerste seere eeeeer eee. . Pp 
4256 $06 48 48% 48 48 4 4 44 4 nion Pacific Ry ........ 
7 75) 7 % ¢ i 7 on ~ % a U a -«- pret 
aise a ais : %s wre ee 

Hie 115 115¢ 1 Wheeling & L. B., a. 
58 58 6 Do st pret 
8. 80%) Do Fe 
16 16%) Wiscon. Cent. outa — 
58 54 Do _ pref.(when iss. 
114117 s11736 11736 —. $103 Jan 8 

* POSS. . cesses an 25}|:97 

15% 15% ie ioe, 16 38h A mete & Foundry H ad 1 Fad Hy: lle Apr 
pret. 636d Ere eT 
443q 44 American Cotton Oil...... 33%{Mar 6 56 4 
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phot mJ moe Tl get 
Cont sink fund 5s..... 
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3,301,5:°5 
4.5 400,543 
602,5>8 
26, 873, 262 


2) 23,228,293 


"621,374 
13,53 381 
5 318,471 
918,543 
1,472,444 


*1,0-4,996 
7 38,975 


3,455,146 
207°815 
11,060,402 
1,386,481 
1,174,105 


,351 
1,181,544 
834.516 


2,684,573 
691,695 


13,269,707 


eeereces 





0903, 
1,771,286 
44,542 





B5.084 


515,726 





3.790,44 













































































Ro. Latest Gross an’ Jan. 1 0 Latest Date, 
WeekorMo| 1899. | 1898. 1899. | 1898, 
s | 8 yes Se 
K.0.Mem.& Bir.j1st wk Oct] 32,325) 23,430{ 1,100,072) 1,056,991 
K C. N. W.... |September 32,416 27,133 245,292 249, 591 
Kan. City &Om /2d wk Oct. 6,338 6,39 184,253 184,451 
K. C. Pitts. & G. /4thwkMay 96,335 81,636) 1,498,659; 1,304,21 
Kan.C.8ub.Belt |Septembe 44,671 66,199 395,2 383,312 
Erie & West |2d wk Oct. 83.448 74,812) 2,962,690} 2,708,173 
Lehigh & Hud..|Septembe 40,91: 34,511 346,72 276,761 
ane Val. RR. |August 1,971.358| 1,773,608] 13,348.07) 11,906,280 
ih. V. August. 1,529 534/1,379,399 10,444, 731) 9,201,004 
Lex’gton&East. | August. 25,850 24,131 162,671 148,651 
Long IslandRR September 470,598} 579,279 3,503,031 3,° 64,228 
iene 12.8) — Beptember| 494,+06] 609,527) 3,774,509) 4,815,498 
et September} 11 49 8,48 91,868 70,1 
&S8t.L. ist. wk Oct 39,257 34,842] 1,341,403) 1,173,868 
Lou. H. &8t. L..|1st wk Oct 12,443 11481 452,195 370,681 
Louisv.&Nashv |2d wk Oct. 569,515] 471,995|19,752,935) 17,500,656 
Macon & Birm..|September 6,502 £,396 46,318 40,296 
Manistique .... eee 3,67 6,368 64, "292 85,745 
tMexican Cent. {2d wk Oct.| 318,746 274,573 ma: 539] 10,281,338 
Mex.Cuern &P.jJuly....... BOCO! ...6-20- 671 cccccese 
exican Inter’: amen 386,936] 281,492 3,050,66 2,215, 2 
pee National re wk Oc 130 53 119, 963} 5,413 880 4,7 751.645 
orthern. ugust.. 56,912 55.85 reds 45 389, = 
{Mexican R’way wk Se x50 88,30 2,000} 3,403,200] 3,100 400 
Mexican 8o.... |4thwk 6 11,070 573,609 487,831 
Midland Term’1.|July ...... 45,241 35,703 béusctasl  . aeacetias 
Minneap.& St.L.|2d wk Oct,} 6,205 33,670 2,142,883) 1,677,766 
M.8t.P.&8.8t.M [2d wk Oct.| 124,041) 118,34>| 3,443,139) 3,176,749 
Mo. Kan. & Tex.|2d wk Oct.| 317,739] 351,245] 9,034,082| 8.602,384 
Mo.Pac.&IronM |2d wk Oct. 30,' 606,000} 21,113,551/20,235,714 
Central Br’ch. |2d wk Oct. 27, 22,00 952,377| 1,027,262 
Total......../2d wk Oct.| 657,00(| 628,000; 2.065,928/21,262,976 
Mobile & Ohio. september} 478,017} 382,291} 3,918,936] 3,145,7 
Mont.&Mex.@’f |September} 93,36: 5.6 72,501) 1,091,852 
Nash.Ch.& 8t.L. ee ap 569 182] 533,059) 4,475,387) 4,344,242 
NevadaCentral. August... 2,617 2. 15,9 30,450 
N.Y.C.&H September 4,843,781)/4,234,062/ 36,736,428/33,523,042 
N. Y. Ont. & we. 2d wk Oct. 95,608 77,589] 3,740,809) 2,961,140 
N. Y. 8usq. & W |August....| 234,780} 201,076] 1.645,963) 1,43%,247 
Norfolk & West. |.d — Oct.| 307,128] 235,837 ats 8,766,939 
Northes’n (Ga.) |July....... 4.787 CO reer Bie 
North’nOentral |August....| 630,836] 560,736 4,104,045 
North’n Pacific }1st wk Oct} 770,225} 700,614 looisas. 305 18,880,299 
Ohio River...... 2d wk - DD 22,153] 893,344) 751,011 
Om.Kan. C.& E.}August. . 37,595 pS ee eee 
Omaha & 8t. L.|August... 44,849} 50,430}  .....-- ase 
Oreg.RR.&Nay.|4thwk Aug 165,4¢0} 151,773] 4,248,963) 4,362,852 
. Sh. Line..|August....| 678,649] 585,822] 4,957,779) 4,204,946 
Pac. ‘Coast Co..jJune ...... 414.349] 439,131] 2,343,820) 2,731,643 
Pacific Mail:.... August... 350,684) 444.408] 2,464,779) 3,072,961 
Pennsylv: ‘|August... .|6,586,461 |5,723,061 |45,817,067|42,248,667 
2d wk Oct. 20,11 19,29: 678,389 635,224 
Phila. & Erie...;August....| 498.585] 461,485) 3,1¢9.523) 2.714,223 
Phila. & Read... August... 2,278,189)1,909,540/ 15, ‘284, 654/13 €98,284 
Coal & Ir. Co. {|August..../2 805,054 /1,659,535 16,427,584 12,542,452 
Tot. both Co’s |August....|5,083.243/3,569 ,078/31,712,238)/26,240,7 
Phil. Wilm. & B oo 887,827| 844,327) 6,780,216) 6,373,416 
0.0. &8t.L. August.. 1,657,576| 1,389,807 | 11,276,007 10, 160,983 
Pitts. Lisb.& Wn/s 4, 4,1 34,468 33,’ 89 
L.E.|2d wk Oct. 50,02 30,565] 1,403,991 1,048,691 
Pitts. & Wee’n..)2d wk Oct. 43,275 $7,606} 1,527,028) 1,397,085 
Pitts.Cl.& Toi |2d wk Oct. 22,980 21,20; 797,264 844,655 
Pitts. Pa. & F.|2d wk Oct. 9,237 8,335 335,022 306,609 
Total system |2d wk Oct. 75,492 67,144} 2,664,981| 2,553,580 
Rich. Fr’ksbé& FP | August.... 66,737 60,655 625,060 31,099 
Rio Grande Jot.;August. ..| 45,371 32,227, 263104) 242,837 
Trande So’n|2d wk Oct. 9,26 8,914 73, 363,013 
RioGr’de West. |2d wk Oct. 88,000 69,001 | 2,873,157) 2,525,629 
Sag. Tuso. & H.|September} 13,361 16,751 06 323 99.188 
St. Jos. Gr.1,..) 1st wk Oot 31,664 1,471} 1,043,962 903,806 
8t. L.Chi.&8t.P.|September} 35,483) 31,177 63,09) 249,326 
St.L-Ken'eta: So Septemer 9,500 7,057 66,527 48,79 
S8t.L.&58: n.j/2d wk Oct} 163,099} 162,882] 5,806,905 : 253,917 
St.L-Southwest. 2a wk Oct.} 132,100} 142,-00 — 199 es 
8t. Paul & Dal..|September| 197,11~} 184,22: | 1,350,725 t 158,208 
San, Ant. oat August.. 206,013] 172,840)... «- | | ccaecese 
San Fran.& N.P September 97,80: 92,90: 707,653 637,259 
8. Fe Pres. &Ph.|4thwksSept; 20,979} 19,10v 660,683] _ 605, "545 
Sav.Fla.& Weat.|July....... 322,313) 421,006] 2,262,656 2,482, 379 
Sher.Shrev.&8o |4thwkSept| 17,725] 18,926 38,242; 2 8,179 
Sil. 8prs.O. & G |July....... 31,67. 27,713 193,208 160. 154 
So. Havené& E. |July....... 5,550 454 21,529 15,911 
80. Pacific Co. 
Gal.Har.&8.4|Auguat....| 461,326] 385,80°| 3,741,505) 3,383 914 
Louis’a. West |August....) 104 "180 113,469 911.4 410 818.668 
Morgan’sL&T |August....} 523,08"| 597,592| 4. 277,705| 4,143 304 
.Y¥.T. &Mex | Auguat.... 286 27.951 171,404) 204553 
Tex. &N.Orl /August....| 154,32 159 956] 1,242,72:| 1,111,539 
Prop’tes.a| August, ...|1.298 340 1,307,372] eed cautions 
So. Pac. of Cal |August,...}1,530,314] 1,216,327 1,169 eee 
80.Pac.ofAriz |August....| 240,212} 192,655 235,961) 2,071,823 
80.Pac.ofN.M |August,...} 135,931 932-9 i 1275, "621 1,051,283 
Pacific systen |August,...|4,190,790/3.287,703) — ........]  --00 wae 
Tota) of all.b| August..../5,489,129]4 595,074| $7,965,101/34,834, 235 
Southern Ry.ec..}2d wk Oct.} 657,152) 5385,564/20, "990, “boy 19,030,987 
StonyCl. &U.Mt ae 10,732 9,425 9,219 
Texas Central. jist wk Oct 10,474 15,456 232° 316 220.344 
Texas& Pacitic. |2d wk Oct.| -195,791| 216,869} 6, 029; «51}) 5,592,474 
Tex.8.V.& N.W.|September 9500 G.666). s.ndawse cechde 
[o1.&OhioOCent |2d wk Oct. 42,894 $7,081] 1,518,352] 1,412,244 
Tol. P. & Weat. |zd wk Oct.) 24,147] 24,031 "295.825| 759.003 
Tol. St. L. & K.C | a wk Oct. 40,167 44.366} 1,499,201} 1,642,046 
Union Pac. .| August. .../1,980,750) 1,7- 9,968)13,032,513 11,741,032 
Wabash........ 2d wk Oct. 57,3 307,219/11,934.702/ 10,661,513 
W.Jersey&Sea’e|August....| 539,450) 453,250 2,176 383} 1,871,843 
W.V.Cen.&Pitts|September| 109.09 99,220 959.65 872,229 
ae hen ot J duly hanes 32,406 0,734 193,233 212,986 
Western of August... 4 54,026} 47,067 35,463} 397.127 
ah Y. ePa let wk Oct 75,90. 65,400} 2,707,296) 2,311,410 
1. & L. Eric [24 wk Oct. bor tr ar a 1,306,181} 1,139,403 
v. C. .[2da wk Oct. A Ly £4 ree sgakaicsacin 
“Clee & Be. 2a wk Oct.| 58,893] 45,638) @ 1458283} d1265 395 
Wis sonsin Cent.|2d wk Oct.} 126,719} 108,745 “moi 6 3,064,088 
Wrigatsv.&Ten.|July....... 10,7 5,7 73,313 6,850 
Yvrk Southern. | August.... 8,370 6,062 52, 430 47,031 
a Includes earnings from ferries, etc., not given separately. > In 
cludes the Paciticsystem and the Atlantic pro > — sy e — 
nolude 


od Te Central system. ¢c These figures 
Gerngin after May 1 ond atlanta & Danville after September | io both 
years. @ Includes Clev. Canton & Southern from Aug. 16 only. * 


ures for 


September are for the railroad only. 
ont my Includes <apogenne & Ohio So’ western, 
Results on ae 


1899 b ce oe a in 1808 until Jul 1 t 
11 . 
So but inaluded in 198 antl July 2. 


Ohio V: 


es | a at nde fa 


exican ouzvensy. 
of Pittsburg. 
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ings in the foregoing are separately summed up as follows: 
For the second week of October our preliminary state- 
ment covers 55 roads and shows 9 85 per cent increase in the 


aggrezate over the same week last year. 


THE ‘CHRONICLE 


. ~—Orene are, ~~ ——Net 


Roads 

Alabaws Gt.Soutb.a Aug. 
Jan. 1 to Aug, 31.... 1 
July 1 to Aug. 31.... 


Alabama ag Pd 
Jaa. ltoJaly 31 . 





2d week of Oct. 


1899, | 1898 | increase 


ey Valiey.b. Aug. 
1 to Aug. 31 
Ann Arbor.b.... ...Aug. 





os Gt. Southern. . 


Sato. Great Western..... 
Ubio.Indian’lis & Loutev 
Chicago Milw. & 8t. Pau 
Chic. Term. Transfer .. 
Olev. Lorain & Wheel’z 
Col. Sandusky & Hock’ 
Denver & Rio Grande. 
Evapsv. & Indianapolis 
Evanev. & Terre Hante 
Flint & Pere Marquette 
Ft. Worth & Rio Grande. 
Georzia - wes cence ores 
@randa Trank. . waee- ane 
ag & Grand Truck 
Det. Gd. H. & M 4 
Hooking Valley... ....0<- 
Invern’! & Gt. North’n 








ranch 
. Y. Ontario & Western 
Borfolk & Western....... 


& 
Bt. Tavis. Southwestern... 
Railway ......-. 
Texae & Pacific .. 
Toledo & Ohio Central... 
Toiedo ag ay Ss D.. 
—, 8t. L. 


ae <7 as 





pen 
Clevel’d Canton, & Bo.. 
Wisconsin Cen 


126 bats 
8 71,897 


T tal (55 -oads) ... . 
Met increase 9°85 3. 6.) .. 





a 
“| 3 
| 
{ 


Jan. 1 to Aug. _ ae 


Arkansas Midl’d b. Aug. 
Jan. 1 to Aug. 31.... 


July 1 to Aug, 31.... 
Atl. gaan & No...Aug. 
Jan. 1 to Aug. 31.... 


Atlan. ra West P .b..Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug 31 . 


Atl. Coast L. (S. C.).June 
Jan. 1 to June 8v ... 


Austin & Nortw’n.b July 
Balt. & Ohio.b 
Balt. & Ohio South.b,July 





Bath & Hammonds. Ang. 
Jan. 1 to Aug. 31.... 
July 1 to Aug 31.... 

Birm. & Atlantic.b. Apr. 
Jan. 1 to Apr. 30 

Brunswick &Weat.b July 
Jan. 1 to July 31.... 


Buft R. & Pittbs.b..Aug. 


July 1 to Aug. 31.... 
Buffalo & Susqueb.a Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31 ... 
8url. Ced.R.& No a.Aug. 
Jan. 1toAug.31 .. 


Oent. of Georgia.a.Aug. 
Jan. 
July 1 to Aug. 31 ... 

Central New Eng....Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 


Jan. 1 to Sept. 50 .. 


Central Pacitic.b....Aug. 
Jan. 1 to Aug. 3 
July 1 to Aug. 31.... 3,490, 


Char. & Savannab.bJuly 


a ee 
to Aug. 31 . 


Chattan’ 
Jan. 


ercccecee 


~102,722 


duly 1 to Aug. 31.... 





For the first week of October our final statement covers 
70 roads, and shows 8'15 per cent increase in the aggregate 


over the same week last year. 


July i to Aug. 31.... 8,20 
Chic. & East. [l).b..Aug. 


July 1 to Aug. 31.... 





Chic. Gt. West’p.b.Sept. 
Decrease. Jan. 1 to 


os 








lst week of October. | 38 1899. 


Previously rep’d (53 “4s 
Burl. Cod. Rap. & North. 
Central of Georgia. ... 
Southern... 
Chicago & West Michigan 
Clev. Cin. Chic. & 8t. L.. 
Det. Gd. Rapids & West. 
Fla. Cent. & Penin....... 
Grand Trunk..... at 


a 3 &Gr’d Trunk 
Det. Gr. Hav. & Milw. 
Kanawha & 


-- cone 


120,74 
138,87 
1,04 


Ft. 8. & Mem. 
Kan. C. Mem. & Birm.... 
Kansas City & Omaha... 
Northern Pacilfic......... 


Texas Central - 
West N. Y. & Penn....... 


Total «70 roads) ....... 
Met increase (8 15 0.6.).. 





8 
7.988.87 7,298,808 ad = 


Ohic. Ind. & Louis,a. Aug. 
Jan. 1 to Aug. ue nome 
July 1 to Aug. 3 


& 
73,281 


"7,647 


ee aS July 1 to Aug 31.... 
i es Apr. 1 to Aug. 31 
Chic.Term. Tranef.b.Aug. 
Jan. 1 to Aug. 41.... 
July 1 to Aug. 31 ... 


Jhic. & W. Mich 


Cin. BOG Tes. P. 7 T heoed 
Jan. 1 to Sept. 70 





Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all StzaM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of thi® 
character. and in that form is given oncea month. Early re- 
turns are published from week to week,.as soon asissued, but 
for the convenience of our readers ali the roads making re- 
turns are brought together here in the week in which we pub 
lish our monthly article on net earnings—say on or about the 


20th of the month. 


The returns of the strect railways we give by themselves 
under a separate head at the extreme end of these tabulations 


——~ ——Net Barni 
5 _ 


7. 
—see page 84 oe 
1899. 1 
Companies. % $ 
219 20,565 


firondack a....... 23 
Jan. 1 to Aug. Py eel 130,912 144,600 


Cin. Ports. & Va.b..Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 


Jan, 1 to Aug. 81.... 

July1 pea Sl ...: 
Peoria & East’n mane. 

Jan. 1 to Ang. 3 

July 1 to Aug. ao 


Qhev.Lor. & Wheel.a. Mar. 
July 1 to Mar. 31.... 


rare of Midiand..Aug. 


July 1 to Aug. 31.... 


Colorado & So. b.- .cARE. 
dan. 1 to Aug. 3 
July 1 to Aug. 31. 

peers] Sand. & Sa tg J pind 


8. 
& 
Jan. 1 to Aug. 31 pod 


1,899 
HY July 1 to Ang. 31.... 1,568 


40,916 





7 
bin3e 


8 
170,302 
+223 368 
827,863 


473,177 
300,176 
2,091,071 
148,260 
1,063.376 


158,791 
,027,820 


Sept. 2,804,293 
567,752 
Jan.1 to July 31.... 3,740,748 


373,194 
409.769 


Jan.1to Aug 31.... 2,474,930 
678,442 


4%3,065 
130,572 
433,659 
2,993,036 2,68 7,209 
Canadian _—- a.Ang. 2,474,037 2,210,865 
Jan. 1 to Aug. 31... 17,54%,025 15,858, 247 
434,447 
1 to Aug. 31.... 3,476,791 
"963,149 
63,160 
461,437 
121,585 
Cent. of ae -a.Sept. 1,334 293 
. at 


1, 
_ etBom, LL Soo. ye 10,164. 358 
Jan. ltoJuly 31.... 43 


Oheeap. & Obio.a.. Aug. 1,105,299 
dan. 1 to Aug. ees 7:907, "59 
2,156,454 


Onic, ag SQwn.e. Aug. 4,353,664 4,054.596 
Jan Ang. 31....28, a4 Lye 26,992,544 


rp oes 
Jan. i to Aug. 31.... 3,051,640 ety 1 


a 915 
to Sept. 30.... 4.640,91 
July 1 to Sept. 30.... 1,745,117 
371,621 
ety A: 
711,948 
Ohic. M. & St. P.a. ys 8,876, 693 
Jap. 1 to Aug. 31... 24,741,451 2° ‘314,361 
6.761,170 5,554,980 
Ohic. B. I & Pac.a.dAug. 2,353 439 2,133,732 
Jan. 1 to Aug. H hepa Sorte 13, *h97,881 


103.919 
821,840 
fo sd 


ug. 
Jan. 1 to Aug. 81... 1,440,466 


Ohoctaw Okl.@G.b Aug. 165 
Jan. 1 to Ang. 81.... 1,140,127 
Nov. 1 to Aug. 31.... 1. ,571,217 

443,812 

seee 3,460,166 

July 1 to Sept. 30.... 1,269,6r4 

83,280 

199,374 


Clev. ayy = L.a.Aug. 1 Besiets 
56,524 


2, "20" 4:9 

178,407 
cone 1,268,241 
344,230 
155,820 
1,192,563 
151,178 
Jan. 1 to Aug. 31.... nig 7,108 

v3,089 


348,578 
eo. 2,448, ey 
643,919 


73,108 


1899. 1898. 


140,382 
1,120,713 
284,239 
72,670 67,976 
474,765 
244,200 
1,732,378 
126,539 
967,687 
7,002 
69.047 


8,481 
78.176 


27 663 
203,974 


951 865,625 
97,275 92,498 
135,912 
1,001,334 
9,165 
2,587.696 
507 234 
3,922,552 


10,174 


1,558 
7,513 
62,647 5 
353,457 
351,770 
2,494,262 
683,014 
75.283 66.939 
385,399 
116,597 
455 429 


417,012 
3,330,691 
806,637 
56,273 
409,938 
105,306 
1,155,8°0 
~~ 9,084,378 
4°6 023 


610 2,756,142 
dears 49,296 
9,899 435,848 
6,273 
46,437 
1,038 305 
7,740,684 
1,999,894 


7,073 
50,236 


7,140,793 
379,353 


834.066 
551,646 
4,063,777 
1,469,212 
309.230 
2,144,184 
603,876 
3,019, 1 4f 


0,959 8,764 281 
104,258 
771,481 
203,005 

224937 204,050 
1,221,345 
138.98 
994,997 

1,318,199 


449,019 
3,4°5,146 
1,266.904 

27,271 

176.009 
140.7 11 
1,309,650 
9,354,957 
2,455,703 
162,503 
1,215,695 
234,838 
114,903 
1,131,837 


1243 


60,203 


"208,269 


480 


5.905953 5, 374.620 
5,362 


584 1,5’ 


[VoL. LXIX, 


* 9. 
53 307 
346,994 
15,3 6 
16,603 
62,220 
101 555 
748,779 
42 136 
318.195 
2,274 
181 


atch.Top &8 Fe.b.Aug. 3,539,846 3,004,108 11,190,065 
Jan. 1 to Aug 31... 26,2 18,383 24,959,494 %~,68>.713 
6,793, 017 5.771, 106 t2,.68.173 
37 388 
252,380 
51,589 47,706 
394, 


10,' 85 
52,435 
22,201 
139,264 
41,652 
16,101 
353,023 
def. €56 
1,030,493 
152,665 
1,003,672 
1.614 
5,065 
2,054 
def. 503 
tO 


21,888 
1/1,511 
167 ~ 
8 9. 
244 7 


1,018,232 
7,014,047 
118,777 
871,408 
242,881 


8.056 
115,511 
20,309 
600.232 
4,405,538 
919 266 
4,¢02,511 
1,623,476 
5,331 
138,620 
def.) .516 
def.12,573 
373 151 

2 47#,295 
723.20 
1,856,512 
10,196,3 +7 
3.216,245 


167,901 
862 541 
304,810 
1,186,662 
8,167,274 
2,316,720 
1,084,525 
4,849,140 
— a 


520.324 
132,496 

61,495 
293,607 


1 
Harnings, 
1898, 


0 514 
296,276 
— 


al’ eT 
119,518 
699,653 
52 913 
268,388 


5,442, 63 
196 2'264 
(383 
44,129 

19,57 
1 oB'be0 
33,767 
27.089 
334,618 
def. 1,694 
7: 8,689 
91,395 

940,882 : 


8 
- 1555 
0,990 
141.709 
41,909 
148,3°0 
8'8,202 


8°3.027 
5,70 be 


1 "140.087 
5,865 
106,142 
def. 399 
def. 441 


366,066 
2,477,474 
704,240 


2. 674,368 
169,537 
1,104,972 
801,165 
215,588 
1,2 6,539 
530,480 
111,250 
619.587 
208,715 
1,111,915 
7,449,447 
1,994,436 


4,805,688 
2'956,780 
66,271 
491,428 
122/479 


60 387 
299,589 
45,034 
330 112 
468,119 
1+ 0,543 
1,)86,376 
449,60 
9,767 
82.4 5 
16,263 
383.498 


5 2,323,669 


5 82+! 
2,177,202 
248 688, 


669 327 
42,342 
274.894 
61.489 


8,725 
562 
7 


147.019 


$19 
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r— Gross 
a. 1 98. 
Roads. 

dc W.a.Aug. 154,750 143.328 
wy ge ot 81°... ee roe 

&’o.a. Al Th, ’ 
mae ag my yt 497.303 872,535 
July 1 to Aug. 31 -.. agp hg 

Eigin Joliet & E.a..Aug. 154, 5 
171,483 986,212 
Jan. 1 to Aug. 31.... 1h 00°32 228710 





July L to Aug o 
Erie,a. 

San. Y to Ang. a.. 

July 1 to Aug. 31.... 
Gureka Springs --5, Avg. 

Jan. 1 to Aug. 31 .. 

July 1 to Aug 31. wen 





Aug 357,087 2,978,007 

” 23,328.213 21,1 48,002 
6.881.619 5,548,1u4 

5.860 
36,310 
14,305 10,387 
10,519 | 7,385 






















t.W.« W.b June : 
wares * to Juve 30 ... 44,083 39,384 
July 1 to June 30.... = Bn ont 
Au 295,97 s 

Ft Pere ee ag. J], 2,150,989 1,923,376 
niy.a.Aug. 195,167 113,006 

hag oY 18 9741894 853,630 
io G.b.Jul 30,634 24,701 
bs ys July. ce §6263.311L 254,702 
den & Att. Up.Sept. 1,532 544 
en to Sept. 30 ... 8,227 5,351 
eens Allg, 115,091 103,022 
Cet ws to Aug. 31. "8 100 4478 957.142 
July 1 to Aug, 31. 232,070 223,866 
labama.a..Aug. 97,401 101,637 
™ 7 Moon dL «775.469 «789,911 
July 1toA-g.31.... 191,649 396,508 
_Bouth. & Fla.a.Aug. 88,383 73300 
sess — to oy 3: ps 643,470 643,950 

July1to Aug.31... 181,235 161,73 
Gila Val.Giobe & No. July 32,528 eccecges 
"jen. Lto July 31.... 247,657 .....06 . 
& Ind.a...July 279,683 — 247,858 
* — 1 to July 31. ant 720,240 1,513°467 

r. Trunk of Can....Aug. 1,958,806 1,623,215 





« Aes "314, "355 12. "233,450 
July 1 to Aug. 31.... 3,66, 831 3,124 469 
co. & Gr. Trunk.Au 317.303 270,009 
Mae 1 to Ang. la 2,523,040 2,382.196 
Julylto Aug. 31.... 602 753 550 471 





Jan. 1 to Aug. ao. 












Det.Gr.H & Mil,Aug. 105,118 99.541 

Jan. 1 to Ang. > Te 639,796 599,492 

July 1 to Aug. 31 ... 201,009 178,677 

Gulf & Chicago..... July 3.008 3,788 

EE Hockirg Valley.a...Aug. 335,563 270.019 
q July lto Aug.31.... 601,345 423,999 
a Honst. & Tex. Cent. Aus. 806,499 254,202 
a July 1 to Aug 31 - 519,328 467,687 






Aug. 31....18,714,000 17,654, ~ 
July 1 to Aug. 31.... 4,999,065 4,424,07 





—_— wimys at Aug. 2, et. 275 2,371,996 







Indiana lll.@lowa.b.Aug. 90,642 63, aa 
Jan. 1to Aug. 31.... 668,464 567,305 
July lto aug. 31.... 167,433 122.823 

Iowa Centra).b.. .. July 195,731 135,386 
Jan. 1 to July eae" ,20;,758 1, 034.126 

Iron Railway.b.... Aug. 5,726 4,157 
Jan. 1 to Aug. 31.... 33,782 32,962 
July 1 to Aug. 81.... 11,129 7,221 

Kanawha & Mich.b.Aug. 60,964 52,331 
Jan. 1 to Aug. 31.... 432,348 366,427 
duly 1 to Aug. 31.... 111,626 98,354 

Kan. C. Ft. 8.4 M.a.Aug. 518,042 409.844 
Jan. 1 to Aug. 31.... 3,255.269 3,1*9.763 
July Lto Avg. 31.... 932,083 752,317 

Kan.0.Mem.&B.a.Aug. 141,192 95,327 
Jan. 1 to Aug. 31.... 950,367 951,190 

July 1 to Aug. 31.... 225,478 184,293 

L Erie & hay for b..Aug. 381,731 320,354 






Jan. 1 to Aug 51.... 2,432,092 2,232,679 
Lehigh Valley RR Aug. 1,971,358 1,773,€03 
Jan. 1 to Aug, 31. igs te 
Dev, 1 to Aug. 31 









Jan. } to Aug. 31.. 10. "944.731 



























8. ——~ -—— Net 


— 


eum 
202,085 
29.983 
192.x03 
51,823 
70,515 
497,191 
143,363 
1,174,364 
5,580, 91 
2,088,934 
58°00 
22.085 
9,438 


8 
def.4,712 
A, 186 


318 

aay; 072 
53,525 
196,276 
12,150 
96,438 
772 
3,333 
29,677 
278.856 
50,931 


52.737 
23,306 
172347 1 
67.197 
410,599 
685,217 
4,578 521 
1,245,031 


%7, 249 
37,959 
144,595 
71 504 
def.123 
132,879 
257,373 
91,200 
90,769 
800,923 
ye 
1,412,983 
26,217 
250,481 
50,882 
69,780 
383,552 


2,995 
def.12,017 
5,730 
13,212 
69,506 
22,771 
172,491 
995,073 
300,222 
26,018 
235,700 
48,827 
194,317 
1,046,099 
*390,487 


576 
48'078 11'90 + 280 *2 4: 0.147 2,92> 354 
-» 15,139,072 13 445.393 *2,785..90 3.392.436 
Lehigh Val. Coa! Co.Aug. 1,529. = 1,379,399 df.43, 800 df 248,97 
9:201.04 af.4: 0. af.7 
Dee, 1 to Aug. 31.... 12: 715,514 10,620.918 af. 517,153 4f.826,8:7 


mee 


my 842 
197.084 


1,650,592 
2,710 
13,381 
»915 
1,239 
1,8 0 
140 
60.010 
465,084 
34,605 
270,307 
7.082 
84,952 
116 
1,568 
14,833 
169 387 
34,010 
29,169 
187,540 
60,271 
16,2°7 
184 36’ 
49,013 


67,658 
352, 373 
559,435 

4,10 014 
1,0.0,514 

45.926 
497,892 

99,58. 


5,19%,836 
1,156,776 


22,690 
217,778 
40,423 


7.063 
263,682 


160,804 
881,528 
781 


53.475 


Lexing’n & East.p..Aug. 25,850 24,141 11,374 12,177 
Jan. 1 to Aug.3l.... 162,671 148,651 57,346 54,333 
July lto Aug. 31.... 48,988 42,850 21,¥65 19,413 

Long Island RK b..July 569,801 535,999 247,785 245.749 
Jan. 1 to July 31.... 2,476,946 2,373,542  500,u04 671,059 

Long [sl’d BR Sys. b. July | 641,260 | 594,490 291,809 285,387 
Jan. 1 to July 31... 2,663,038 2,531,474 611,54 703,066 

Louis. Hen.& st Lb. Ag 54.049 41,134 17,5 . 10.515 
dan. 1 to Aug. 31.... 381,492 815. 497 wkil4,268 67,505 
July 1 to Aug. 31.... ol 537 04 38.424 18,475 

Louisv. & Nashv.t..Aug. 2,29 ',009 66,716 771,603 563,571 
Jan. 1 to Ang, 31....16, 529° W15 14°6 7,20 5,3¢0,283 4,341,832 
July 1,to Aug. 31... 4/450.229 $,694,413 1,502,452 1,077,297 

Macon & mirmiag. -Aug. 4,510 4.451 def.886 def.4,282 
an. 1 to Aug. 31.... 89,816 84,900 def.5,079 def.8,1~4 
July 1 to Aux. 31.... 9, 8,758 def.1,659 def.4,705 

Manistiqne..... .... Aug. 8,366 7,559 1*7 1,128 

; Jan. 1 to Aug. 31.... 60,621 79,.3°6 5.411 25,633 
q Merican Central.... Aug. 1,289, 191 1,075.479 372,838 265,395 
=. 1 to Aug, 31...°10,034545 8,833,303 8,292,907 2,738,532 

Mex.Ca erie’ Pac.July 25,000 diacdues, PT... epeccnaa 

Jan. 1 to July 31..... 253,671 12-77" -- 9,061 5 

Mex, Inarnationsl, Aug. 3886936 281.492 14'.358 122,259 

Fe 1 to Aug. 31.... 3,056,636 2,215,474 1,340,396 863,869 

oxtoan National. Aug. 571,662 500,799 e©278.561 ©236,548 

- @n.1to Aug, 31.... 4,611,124 4,045,.2¢ @2,202,353 €1,832.340 

axjcan Northern Aug. 56,912 65,850 23,553 29,77 

gan. i to Aug. 31.... 543.8%5 329,425 34,404 210,023 

=a Vito Aug. 31.... 120603 a 43,933 60,119 

Midl’d Terminal.b...July 45,141 85,703 17,680 17,161 

Jan an. Tio! oe Te 1 Fap'tee 1 wagers 8 Binns 483,02" 

eee Pa 92% 

Sly 1 to Aug. 81:27. "480,000 © '343,562 135,609 188,057 


—-— Gross Earnin a _ 
1899. 
Roads. 8 
4. 8t.P.&8.8.M....Aug. 388,751 
Jan. 1 to Aug. 31.... 2,699, 74 2, 


iy 238 
460,600 


Jan. 1 to Aug. 31 


West of Pitts. @ E.Aug. Inco. 922.400 
Jan. 1to Aug. 31.... Ino. 3,254,800 
Peoria Dec. & Fv.b. toed 75,244 60.469 

Jan. 1 to July 31.... 470.189 444,660 
Phila. & Erie.b......Aug. 498585 461.485 

Jan. 1 to Aug. 8L.... ae 523 2,714,223 
Phils, & Reading. -* ug. 2,278,1§9 1,909,540 

Jan. 1 to Aug. ° 152. 4.654 13,698, 284 


July 1 to Aug. sh... 4,276.553 3,597,613 
Coal & Irop Co.b. Ang. 2,805,054 1,659 538 
Jan. 1 to Aug. $1....16,427,584 12,542,452 
July 1 to Aug. 31. --- 5,105,123 3,015 782 
Tota) botb Co’s.b.Aug. *.083,243 3,569,078 
Jan. 1 to Aug peer vite 288 26 "240,736 
July 1 to Aug. 31 ... 9,381,676 6,613,395 
Reading Comp’ ye. Aug. 
July | to Aug, 31 ... 
Total all Come’. b. Aug. 
July 1 to Aug. 31 . 


Phila. Wilm ware b.Au ug. 9827 844,327 
Jan. 1 to Aug. 31.... 6.78" 1216 6,373,416 
Nov. 1 to Aug. 31 ... 8,445,478 nce 178 


Pitts. O. C. & 8t.L...Aug. 1,657,576 1,389,807 





Jan. 1 to aug 81. ---11,276,007 10/160. 983 
Pitts Lisb, & West. : Ane. 4,367 3,911 
Jan. 1 to aug. 31... 30,098 29.535 
Pitteb’g & West’».b.Aug. 313.446 298,251 
Jan. 1 to Aug. 3 .... 2,230324 2, Le ‘ 169 
July 1 to Aug.31 ... 624,774 3,908 
Rich. week. & Pot... ang. 66,737 60,655 
Jan. 1 to Aug.31.... 625,000 541,099 
July lto Aug.31.... 142,885 136,011 
Rio Grande Junct’n. Aug. 45,371 32,227 
Jan. 1to Aug. 31.... 263.104 242,937 
Dec 1 to Aug. 31 ... 295,206 276,544 
Rio Grande South.b. Aug. 45,698 43.921 
Jan. 1to Aug, 31.... 301,846 303,651 
July 1 to Aug. 31 . 79,19 86,245 

tio Grande West. b. Aug. 373,988 272,963 
Jan. 1 to Aug. 31.... 2,335,457 2,106,829 
July 1 to Aug. 31.... 709.214 644.770 

St. Jos. & Gd. Is).a..Aug. 140,690 114,063 
Jan. 1 to Aug. 31.... 880,995 767.888 
July lto Aug 31 ... 2,76 195,031 
St. Louis &SanFr.b.Aug. 700961 . 601,265 
Jan. 1 to Aug. 31 .., 4.745.081 4,375,522 
July 1 to Aug. 31.... 1,262,907 1,09-,800 
St. Louis Southwest.Aug. 455,693 415,233 
j=. lto Aug. $l ... 3,503,687 3,191,087 
July 1 to Aug, 31.... 833.836 784,439 
8t. Paul & Duluth.a.Aug. 190,992 159 925 
Jan, 1 to Aug. 31.... 1,153,607  9°3.982 
July 1 to Aug. 31... papeed 286,385 
S8a1Ant.& Aran.P.b.Aug. 06,013 172,845 
July 1 to Aug. 31 ... $32745 994.128 
San Fr. & N. Pac.a.Sept. 97,804 9° ,905 
Jan. 1 to Sept. 3u.... 707,052 637,259 
July 1 to Sept. 30 ... 291,550 268 327 
santa Fe ba & Ph. Aug. 74,469 €9,093 
Jan. 1 to Aug. 31.... 590,u4) 541,402 
July 1 to Aug. 31.... 146,106 143,357 
Sav. Fla. A West.b July 322,313 421,066 
Jan. 1to July 31 .. 2,262,656 2,482,379 
Bliv.2p.0cala&G.b. July 31,673 27,713 
Jan. 1 to July 51 ... 193°208 160,154 
Southern Pacific— 

Gal.Har.&SavA b.Aug. 461,826 385,805 
Jan. 1 to Aug. 31 ... 3,74:,505 3,393,914 
July 1 to Aug. 31... 919,614 779.437 

Looisiana West.b..Aug. 104.180 113.469 
Jan. 1 to Aug 31.... 911,410 818,668 
July 1 to Aug. 31.... eos 217,305 

M’gan'sl.a.4Tex.b.Aug. 087 597,592 
Sa n. 1 to Aug. oF conn oa 705 4,143 304 

uly 1 to Aug. 31.... 1,006,556 1,144,486 


-—— Net Earnings.—— 
898. 


1899. 
g 
179,743 189,674 
1,197,113 1,0 2 
July 1 to Aug. 31.... "737, 66 634,213 382,65 437,082 
Mo. Kan. & Texas.aAug. 1.100,534 906,652 3854797 290,435 
Jat. 1 to Aug 31.... 7,055. ‘386 6,662.221 1,804,277 1,544,448 
July 1 to Aug. 31.... 1,972,547 1,659,457 545,.32 411,892 
Mobile & Ohio a— 
Juwy 1 to Aug. 31.. ©969,950 e651995 ©291,394 ©206,062 
Mont. A om Gulf Aug. 132,933 118,388 53,796 35. ORS 
1 to Aug.31.... 879,140 1,006,235 204,283 359,412 
Nash “ fa & 8t. L.b. Aug. 524,815 525,932 183392 209,965 
Jan 1 to Aug. 21 ... 3,906,185 3,811.1*3 1,13’,317 1,353,174 
July 1 to Aug. 31.... 1,022,905 1,075,464 348436  429,+55 
Nevada Central...... Aug. 2.617 2,075 868 def 126 
Jan. 1to Aug, 31.... 15,960 80,450 308 11,°19 
Sais lto Aug. 31.... 5,250 6,218 1,862 1,151 
N.Y. Ont. & Weet.a.Aug. 503,427 385,862 20:,004 129,051 
Jan. 1 to Aug, 41.... 3,12 ,911 2,467,-03 1,087, 74l €4+,748 
July 1 to Aug. 31.... 926.343 735.749 458.818 232.230 
N.Y. 8us. & wom a. Ane. 231.780 201,076 149,512 96,855 
Jan. 1 to Aug, 31. 1,6:5,963 1,438,247 657,364 62%,064 
July 1 7 i 31... 456,750 367,296 204,229 177,843 
Norfolk & West’n.a,Aug. 1 hOte 369 945.922 442612 310,519 
Jan. 1 to Aug. o1.... 8,08 185 eter 2,621,896 2,044, 374 
aly lto Avg. 31 ... 2, 198. 553 1,810,499 8.:0,L97. 573,636 
Northeastern of Ga July ve 4,236 771 360 
Sorthern Central.b. ae 63,8 560,736 1 7 188 *76 
Jan. 1 to Aug. 31 ... 4,393, rt} 4,:0:,045 98,492 1,024.792 
Yorthern Pacific.b. Aug. 2,568,585 2,180,575 1,869,045 1,164.733 
Onto River.b....... Aug. 121,655 88.273 59,373 4,533 
H.1to Aug.31.... 709,080 601045 273,371 184,982 
Oregon RR. & Nav July 486,455 528,157 267,605 209,778 
Jan. 1 to July 31.... 3,633,961 3,781,169 1,478,825 1,356,017 
Pacific Coast Company -See Miscellaneous Companies. 
Pennsylvaniu— 
Lines directly operated— 


East of Pitts. & E.Aug. 6,586,491 5,723,061 2,311,215 2 284,715 
45,817,067 42,248,667 12,625,696 12, 504,396 


Inc 164, 0 
Ino. 1,34 .600 
def.1,5°9 def.12.683 
64, 393 53,508 
159766 183,666 
894.342 757,562 
86 272 839,240 
§, ie o'se? 5,536.270 
pe *581.0 6 1,495,226 
188 839 01.234 
461 657def.141,<99 
363,659 (200,385 
1,040 161 94'.074 
5.9 0,019 5,394,771 
1,044,7.5 1,695,611 
19 598 13.126 
43.820 31,899 
1200 7e 954,200 
1,985,545 1,727.510 
293,326 263 226 
1,987. 120 1,760 =20 
2,456,619 2,156,819 
529,861 478,341 
2,804. 27 “ poe 
1,861 
10,709 194 
98,36 8,441 
780377 6 2898 
202,053 155,116 
26,354 24,491 
ape cst 229.165 
9948 57.335 
| imeti £9,668 
“8.9+L £72851 
£98,363 £82.¥63 
739 19 045 
142,937 151,191 
£6,526 37.839 
157.421 86.306 
932,661 772,732 
813.053 172,963 
42,503 31.065 
193.144 196576 
84.313 43.331 
815,55@ 240,718 
Le ord 1,644,677 
04,318 399,12 
114,344 54,870 
riper 362,290 
190,452 82,864 
67,736 53,377 
841.221 340,°04 
124.702 82,126 
73,996 54,592 
71.196 tO 057 
48,457 41,992 
267.323 227.397 
141.532 122,:60 
40,321 33,616 
289.937 283,414 
79,.19 74,344 
66359 164 
572.361 774,183 
22,173 17,367 
123,107 95,543 
113,2 87, 
744.590 756927 
93,609 165.662 
26.862 §9.390 
3 3.345 3 6.955 
56,780 109.214 
129,500 241,887 
1,3745.41¢6 1,511,383 
248,459 089,754 
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Gross Earnings Net Earnings 5 eaten 8 ~ paraniewe aie sons ‘s PPS, 
~~ a, se, weg — 2 on NEL 
1899. 1898, 1899. 1898. 1899. fa08. 1899.7 eh 
Roads. ab Companies. 8 8 8. 
Southern Pacific— Continued. Mexican Telephone..Aug. 13,176 12,387 5.887 6.084 

N.Y. Tex.& M.b..aug. 28,619 27,951 14,246 14,744 Mar.1 toAug.31.... 76,076 68.755 381,055 26485 
Jan. 1 to Aug.31.... 171,604 204553 47085 84,760 | Pacific Coast Co.a..June 414,349 499,131 116,457 95,498 
July 1to Aug.31.... 48,120 653,324 17.182 25,514 Jan. 1 to June 80 ... 2.343.820 2,731,643 562.542 631'554 

Texas & N. Ori b..Aug. 154,824 159.956 628°6 83,769 Deo. 1 to June 30.... 2,702,257 3,081,500 629,297 705,006 
Jan. 1 to Aug. 31.... 1.242,729 1,111,539 467,469 419,37 | Pacific Mail...... -. Aug. 350,684 444,408 *135120 239 o¢5 
July 1 to Aug.3i.... 300,091 320,384 117,432 162,258 May 1 to Aug. 31.... 1,246,763 "365,874 *51'sc5 

Atlantic Pr’p’t’s.b Aug. 1,298,340 1,307,372 350,520 487,511 | 8t.JosephGasL.Co.Aug.  ........ 5,118 4.557 
July 1 to Aug. 31.... 2,522,292 2,554,870 636,048 953,214 Jan. 1 to Aug. 31.... 43,637 37'613 

Bo. Pac. of Cal.b ..Aug. 1,520,314 1,216,327 | 657,314 457,221 July 1 to Aug. 31.... 8,535 8.026 
Jan. 1 to Aug. 31....10,169.953 _..... SRIGDES vacesnse 8t. PaulGas-Lt Co..Aug. 20,494 20,998 
July 1 to Aug. 31.... 2,938,006 2,307,689 1,182,504 816,381 Jan. 1 to Aug. 31.... 171,900 167/149 

Bo. Pac. ot Ariz.b..Aug. 240,212 192,655 69.113 37,317] Tenn. Coal I. & RR.Sept. 217.783 53,394 
Jan. 1 to Aug. 31.... 2,235,961 2,071,823 793,766 ....... Ja, MOD BEDE BO .c0s eccanta® | <saei see 1,013,097 571/902 
July 1 to Aug.31.... 484,698 384,304 145,586 85,596] western Gas Co.— 

Bo. Pac. of N. M.b..Aug. 135.931 93,289 69.853 36,624 | Milw’ee Gas-L. Co.Aug. =... eee ssebanee 35,115 33,796 
Jan 1 to Aug. 31 .... 1,275,621 1,051,233 687,639 ......... Jan. 1 to Aug. 31....  sseece-. —seeeenee 808,977 299'806 
July 1 to Aug. 31.... 286,290 201,769 154,560 82,411 on NN Ai Si ait 4 

Pacific System.b..Aug. 4,190.790 3,287,703 1,817,741 1,257.297| ,* After deducting “reserve fund for repairs of steamers,” balance in 

Pa y 300, 03.980 21,717 | Aug,,1899, was $106,005, against $202,950, and from May 1 to 
July 1 to Aug. 31.... 7,913,809 6,300,018 3,803,980 2,321,717 Scahe the secures tend to pom AS 31, 


Total of all.b.1....Aug. 5,489,129 4,595,074 2,168,260 1,744,807 
Jan, 1 to Aug. 31....37,965, (OL 34,834,285 13,229.326 12,174,744 
July 1 to Aug. 31....10,438.684 8,854,888 3,045,194 3,274,931 


Southern Railw’y.a.Aug. 2,490,131 2,126,026 794,339 613,964 
Jan. 1 to Aug. 31....17,036,256 15,439,014 5,028,114 4,366,294 
July 1 to Aug. 31.... 4,714,525 4,240,156 1,439,851 1,171,529 

Stony Cl. & C. M..b.July 10,732 9,425 6,886 6,372 
Jen. 1 to July 31.... 21,965 19,219 7,520 5,243 

Texas Ventral a .. July 19,939 18,789 4,629 3,830 
Jan. ito July 31.... 150,330 147.968 32,214 29,159 

Toledo & O.Cent.b..Aug. 186,266 170 598 66.075 59,076 
Jan. 1 to Aug. 31.... 1,254,105 1,194,454 415.648 384.452 
July 1 to Aug. 31.... 54,637 321,268 131,360 99,661 

Tol. Peoria&West.b Sept. 104,317 95,378 32,617 31,135 
Jan. 1 to Sept 30... 748.739 712,796 207,406 191,489 
July 1 to Sept. 30.... 289,931 250,629 2,259 7.95 

Tol. 8t. L. & K.C....Aug. 190,709 213,066 52,683 46,230 

Union Pac. Ry.a....Aug. 1,980,750 1,739,966 862,336 755.846 

fau. 1 to Aug. 31....13,032,513 11,741,022 5,142,145 4,892,138 
July 1 to Aug. 31.... 3,824,962 3,354,379 1,650,427 1,454,966 

Wabash .b.......... Ang. 1,462,956 1,253,293 437,649 381,544 
Jan. 1 to Aug. 31.... 9,727,910 8,756.839 2,643, 63 2,303,869 
July 1 to Aug. 31.... 2,736,140 2,362,504 741.733 639,199 

W. Jersey & Seueh.b.Aug. 539,450 453,250 274.761 233,461 
Jan. 1 to Aug. 31 ... 2,176,333 1,871,883 713,955 549,455 

West. of Alabama.b.Aug. 54.026 47,0067 17,927 16,442 
Jan. 1 to Ang. 31.... 425,463 397.127 147,556 130 874 
July 1 to Aug.31.... 102,171 $3,920 34,029 31,383 

W. Va.C.& Pitteb Sept. 109.096 99.220 37,901 28,580 
Jan 1 to Sept.30.... 959.658 872,229 331,911 277,220 
July i tosept.30.... 321,955 297,952 105,607 86,866 

West. Va. & Pitts.b July 32.406 30.734 7,200 11.950 
Jan. ltoJuly 3:.... 193,233 212.966 39,587 80,003 

West. N.Y.&Penn.h.Aug. 365,039 301,356 132.413 109,119 
Jan. 1 to Aug.31.... 2,303,:96 1,957 791 743,221 555,726 
July 1 to Aug. 31.... 704.898 558,077 26 ,100 190,319 

Wheel. & Lake Erie..July 150,298 ........ tere 

Wisconsin Central..Aug. 559,651 451,373 249,450 192,945 
July | to Aug. 31.... 1,059,141 871,222 453,606 366,322 

Wrightsv.& Tenn .July 10,734 5,781 2,472 1,430 

an. 1 to July 31..... 73,313 46,850 18,598 9,883 

York Southern.b ...Aug. 8.370 6,062 8,193 1,525 
Jan. 1 to Aug. 31.... 52,430 47,031 15.777 16,715 
July 1 to Aug. 31.... 15,230 11,745 5,652 4,074 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Deducting other expenditures for repairs, replacements and genera) 
expenses, net income applicable to interest 9p bonds in August wes 
$114,889, against $110,467 last year, and from January 1 to August 
$1, $1,030,467, against $757,729. This is the result in Mexican 
dollars treated (according to the company’s method of keeping ite 
accounte) as equivalent to 80 centein United States money—that is, 
deprecation beyond 20 ver cent has already been allowed for. 

d Gross earnings include other income. 

e lo these figures results on the Mootgomery Divisionjjare included 
for 1899, but not for 1898. 

fT: irty per cent of gross earnings. 

4 Includes only the Pscific System and the Atlantic Papen red the 
Houston & Texxs Centra: lines being reported separately. 

k August, }899, estimated. 

*Expe ses for 189 include monthly proportion of extraordinary 
expevditures. 

¢ For Aug., 1899, taxes and rentals amounted to $142,546, against 
$143,934, and from July 1 to Aucust 3), $285,728, »gaiust $91,269, 
after deducting which net for August, 1899, was $1,047,519, agiost 
$338,627. From July | to August 31, 1599, net afcer deducting taxes 
and rentals is #1,8+2.450, against $670,985. 

t Includes ( hesave»ke Ohio & South west’n, Ohio Valley and Chicago 
& Texas tor all periods, but does not include the Yazoo Branch after 


July 1, 1&98. 
u Tucinding income from ferries, &c. 
Miscellaneous Companies. 








-~——Grose Earnings.—— —Net Earnings.—— 
1899 1898 1899 898 
$ 8 * 
Binghamton Gas.. Aug. 2,477 1,695 
ay 1 to Aug. 31 ... 7.658 5,301 
Consol. Gas Co., N.J Aug. 15.148 12,988 
Jan. 1 to Aug. 31 ._. 39,692 32,6380 
Denver Gas & Eleo Aug. 23,423 21,135 
Mar. 1 to Aug. 31.... 158,143 139,571 
Detroit City Gas....Aug. 17,€25 14,157 
Jan. 1 to Aug. 31.... 244,993 182,556 
Gd. Rap. Gas-L. Co.Aug. 11,494 9,129 
Jan. 1 to Aug. 31 ... 94,444 80,232 
Jackson Gas-L. Co... Aug. 2,148 1.755 
Jan. 1to Aug. 31.... 16,398 15,314 
Mar. 1 to Aug. 31.... 11,550 10,688 
Laclede Gas-L, Co...Aug. 72,364 66,092 
Jan. 1 to Aug. 31 ... 605,098 570,687 
Lockport Gas & Elec. Aug. 2,296 1,733 
duly 1 to Aug. 51.... 4,005 3,350 
Madison Gas & Elec. Aug. = -nnnne-. ecsece-o 2.573 2.827 
Jan.1to Aug. 31....  ...--20- oneccose 10,092 28,6.2 
Apr. 1 to Aug. 31.... occcccse coescece 14,946 15,276 





$249,414, against $5 and 
eneral and extraordivary repairs of steamers has been inereased to 
he standard of the Engiish companies, i, ¢,, five per cent upon the 
value of the steamers. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net oa given in the for;- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges 


-—Int., rentals, éc.— —Bal. of Net Earns.~ 
1899. 1898. 1899. ‘ 
Roads, 8 8 sa 
Central New Eng....Aug. 12,517 10,245 def. 4,461 10,647 
July 1 to Aug. 31.... 25,034 20,492 def. 4,725 11,938 
Chic. Brrl. &Quincy.Aug. 840,000 842,958 1,016.512 919,335 
July 1 te Aug. 31.... 1,680,000 1,685,916 1,536,245 88,452 
Chic. & E. Illinois.. Aug. 128,358 127,979 *102,392 "48,964 
July 1to Aug. 31.... 255,998 255,625 *208,468 *100,763 
Chic. R. Isl. & Pac Aug. 322,500 327,430 762,025 642,040 
Apr. 1 to Aug. 31.... 1,612,500 1,637,148 1,567,633 1,319,632 
Ohic. & West Mich.. Aug. 36,032 35.012 25,463 25,345 
Jan. 1 to Aug.31... 279,519 276,325 14,088 def 46,786 
Choc. Okla. & Gulf..Aug. 21,500 20,000 35,786 25,534 
Nov. 1 to Aug. 31.... 215.000 198,000 356,886 970,119 
Oley. Cin. Ch. & 8t.1.Aug, 235,131 240,0°6 134,550 123.410 
July 1 to Aug. 31.... 468,482 478,420 241.6:8 190,907 
Peoria & Eastern .Aug. 38,125 36,802 10 564 5,540 
July 1 to Aug. 31.... 76,250 73.603 17,943 def.12,114 
Denver & Rio Gr’de.Aug. 199,769 206.822 130892 123.459 
JulyltoAug.31.... 398,512 417,463 250.743 262657 
Det. Gr. Rap. & W. Aug. 18,926 16,9'8 23,228 19,924 
Jan. 1to Aug. 31..... 137,724 130,344 64,311 66,740 
Flint & Pere Marq..Aug. £2,970 '3.865 28,318 26,175 
Jan. 1to Aug. 31... 423,676 428,819 63,396 36,265 
Ft. Worth & Den. C.Aug. 27,920 27.920 25,605 6,688 
Jan. 1to Aug. 31.... 223.360 225,422 def.27,084 44,885 
Hocking Valley..... Aug. Tae. waansens 61,965 asp oasis 
July lto Aug. 31.... 133,984 ........ 123,389 oslieeien 
Kanawha & Mich...Aug. 10.785 10,825 2427 5,580 
July 1 to Aug. 31.... 21,583 21,570 1,188 6,211 
Gan. O. Ft. 8.& M..Aug. 120.886 116,363 51.605 15,609 
Julyl to Aug. 31.... 237,474 231,768 62.748 5,373 
Kan. 0. Mem. & Bir.Aug. 15,182 16,247 12833 def.1,364 
July 1 to Aug. 31.... 31,422 82,754 17,405 def.10,732 
Lake Erie & West...Aug. 65,409 61,266 128.908 99,538 
Jan. 1 to Aug. 31.... 522.066 483.470 524,032 398,058 
Long Island RR..... July 113,245 99,417 *169,076 *168,369 
Long Island RR.Sys.July 117,740 108,917 *208,603 *203,507 
Mo. Kan. & Texas..Aug. 286,799 285,688 67,998 4,747 
July 1 to Aug. 31..... 578,567 571,237 def.28,335 df.159,345 
Mobile & Ohio— 
July 1 tv Aug 31.... 212,150 183,900 79,244 22,162 
Sashv. Chat.& 8t.L.Aug. 135620 130,251 47,772 79,714 
July 1 to Aug.31.... 271,221 260,585 77.215 169,270 
Norfolk & Western..Aug. 190,599 186,255 252,013 124,264 
July 1 to Aug. 31.... 38:,199 372,510 428,993 206,126 
Philadelphia & Reading— 
All companies, .. Aug. 772,000 756,154 297,759 198,046 
July 1 to Aug. 31.... 1,534,000 1,512,308 441,545 215,202 
Pitts.C.C. &8t. lL... Aug 266,401 256,273 263,460 222,068 
Jan.1 toAug.31 .. 2,049,204 2,236,683 754,823 252,520 
Rio Grande Junct’n. Aug. 7,708 7,708 5,903 1,960 
Dec. 1 to Aug. 31.... 69,3:2 69,372 19,190 13,591 
Rio Grande Sonth...Aug. 17,823 17,923 4,916 1,122 
July 1 to Aug. 31.... 35,655 35,846 770 1,493 
8t. Jos. & Gr. Isl’d.. Aug. 8,750 5,833 33,753 25,232 
July 1 to Aug. 31.... 17,£00 11,666 66 813 31,655 
San Fran.& No. Pac.Sept. 18,908 18,908 29 5419 23,084 
July 1to Sept 30.... 56,724 56,724 84,808 65,436 
Tenn. CoallI. & RR. Sept. 48,563 47,479 171,220 5,845 
Jan.1 to Sept. 30.... 419 067 427.311 594,030 144,591 
Toledo & Ohio Ven.. Aug. 40,594 40,229 *25.5 35 *19,140 
Julyito Aug. 31.... 82132 80,063 *49807  - *2u,657 
Lol. Peoria & West.Sept. 23 696 22,416 8,921 8,719 
July 1 to Sept. 3u ... 68.169 67,259 14,090 698 
W. Va. Con.& Pitts..Sept. 21.667 23,320 16,234 5,260 
July 1 to Sept. 31.... 65,001 69,303 40,606 17,563 
Wisconsin Central..Aug. 128,384 119815 *121,884 *84,793 
July Lto Aug. 31.... 262,276 235,833 *193,019 *153,803 





* After allowing for other income received. 
+ Ip these figures the results on the Montgomery Division are feel 
for 1899, but not for 1898. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings tor the latest 
period of all srREET railways from which we are able to ob 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
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k or month, and the last two columns the earnings 
roar year from January 1 to and including such 


latest week or month. 
STREET RAILWAYS AND TRACTION OOMPANIES. 


Latest Gross Harnings. |Jan.1 toLatest Date. 


oan. Week orMo| 1899. | 1898. 1899. 1898. 


x "724| 523.904| 473 823 

61,714) 56,724| 523: 
Albany RatlW ay = eee eer| 5,502] 5.203] 38,716] 35,755 
Amsterdam 8t. Rv. August....| 47,002] .....000 306,127 


Atlanta By. & Power. 
15,679 
9,407 49 529 


A ta (Ga.) Ry & 
eC. waweseee soe f 
18.606 110 484 
33,633] 32,987) 274,265 


Bay Cities Consol... 

~ Iseptember |556.891|535,33' |4,644,959 
i Soptember 182,681/144, 32|1.587.444 
September 206,159) |,586,164 
september 1886,02  |7,818,567 


ber 4 
a 603,899 
11,09 








— | —-— 
—— 





pm....-g 

cago 

Chicago Union Tract 

.& — oon. * re 

wp. OV...- 

Gin. wie. (Rome, Ga.) September 

Cleveland Electric... |.June ...... 

Cleve Painsv.* E. {June 

Col. Sp’gs Rap.Trans September 

Dolumbus St. Ky. (O., |September 

Perrott Git nite Ry ietwk Taiy F 
s’ 

t % + lstwk July 


.|lstwkJuly 

September 
August..... 
../September, 15,511 
\ wepeemnber | 23,588 


j|August. ..| 3,825 
‘|July...c..-| 18,782 
Tuterstate 


ri) 

Attleboro... |September! 15,583 
mt City Ry.... |September| 6,444 
Knoxville Traction. .|August. ... 
Lehigh Traction..... |September 
Lama Railway (Ohio) a 
London 8t. Ry.(Can.) |July....... 
: & Cleve.......|\September 





464.411 
20.2 0 
819,580 
50,623 | 
575,696 


651,869| 580,122 
215,596) 201,174 


100,321 | 
168,26 





91,417 
154,313 





236,547} 217,503 


28,668) 26,523 
121,650} 108,153 


116,608} 103,782 
53,006} 54,222 














Muscatine St. Ry.. 
Newburg &t. Ry... 
Rew London 8t. BR: 


-|August.... 
.|August.... 
. September 
Sept mber 
August.... 

nD August.... 
hmond on..|August.... 
Roxb’h Ch.H.& Nor’p | May.....0- 
Schaylkill Val. Trac. |September 
Scranton Railway....|August.... 
Staten Island Elec..|August.... 
Syracuse Rap. Tr. Ry. 
ledo Traction......|July 
‘oronto Ky...._.... |September 
.|/August.... 
--|June ° 
United p.. |September 


, 

1 

1 

1 .) |April 

Unt August.... 
} u 


36.855 


53,368 
638 1| 247,"54 
140,820; 141,705 


1 4 
1,600 099 
2] °100,599 














ne 
September 
Ma y.. 

















Trac. (Readi: 
Wakefield & Stone.. 


1 These figures include results on Bridge Division. 

* Strike in July, 1899. 

{Strike in June, 1899, from 10th to 25th. 

a Figures for Sept., 1898, cover line from Waukegan to Highland 
Park only; those for 1899 cover entire line from Evanston to Waukegan. 

b Increase is ascribedin great part to the “Festival of Mountain 
Plain,” which fell in September this year, but in October in 1lav8. 





Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 


as is done to-day. 
—— Gross Earnings.—— —Net Earnings.—~ 
1899, 1898. 1899. 1898. 
$s g 8 8 


Roads. 
Albany Ry. (N. Y.) b— 
Apr. 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 


Amsterdam St. Ry.b.Aug. 5,502 5.204 1,992 


185,451 


174,631 
523,904 


473,423 


71,553 72 044 
175,518 171,289 
Jan. 1 to Aug. 31.... 
Dec. 1 to Aug. 31.... 
Atlaota Ry & Power. Aug 47,002 
. Jan. 1 to Aug.31.... 306,127 
‘ay Cities Con.St.Ry..Jul 9,407 
Jan. 1 to July 3 cn 49.589 
Binghamton &t. Ry.. Aug. 
Jan. 1 to Aug. 31.... 
eport Tract’n..Sept. 
an. 1 to Sept. 30 ... 
July 1 to Sept. c0 ... 
Chic, & Milw. Elec..Sept. ¢ 13,835 
Cin. Newp. & Cov_..Aug, 70,114 
Jan. 1 to Aug. 31.” 464,411 
City Elec.(Rome,Ga) Sept. 
an. 1 to Sept. 30.... 


35,755 
40,352 12,603 
26,212 

152,197 


11,595 9,857 
10,614 


4,077 
15,911 
11,626 
47,487 


4,234 
13,289 
*8.580 
38,902 
y 17,706 
270,491 123,714 
108.215 56,761 
9,351 
145,731 


63.952 
433,138 274,220 
551 


1,908 
17,902 4,371 


48,625 
18,774 
109,327 


18,606 
110,484 


© 3,645 


2,377 
20,200 





-——Gross Earnings.—— ——Nei Barningn: —~ 

1899. 1898. 1899. 1898. 

Roads, 8 8 $ 
Oleveland Elec.a...June 
Jan. 1 to June 30.... 


ColoradoSpgs. R.T.Sept. 
Oolumbus(O.)8t. Ry Sept. 74,980 
Jan. 1 to Sept.30 ... 575.696 
Denver CityTramw.Sept. e 129,344 
Detroit Cit’s’ 8t.Ry.June 114,603 
Jan.1 to June 30... 614.877 
Vetroit Electric Ry. June 33,931 
Jan. 1 toJune 30 .. 205,431 
Det. Ft.W.& B.I.Ry.June 17,855 
Jan. 1 to June 30 ... 95,543 
Duluth Street Ry ...Aug. 22,955 
Jan.1toAug.31 ... 148500 
July 1 to Aug. 31.... 47,001 
Easton Cons.Elect.bAug. 30,157 
July 1 to Aug. 31 ... 59,445 
Garrisburg Tract’n Sept. 28.588 
Jan. 1 to Sept.30 ... 236,547 
July 1 to Sept. 30.... 96,312 
Herkimer Mohawk Ilion. 
& Frank. El.Ry..Aug. 3,825 3,331 2,076 
Jan. 1 to Aug 31.... 28,668 26,523 13,822 
Inter-St. Con. St.Ry. — 
No. Attleb, Mass. .Sept. 
Jan. 1 to Sept. 0 ... 
Oct. 1 to Sept. 30... 
Knoxville Traction.Aug. 17,243 15,956 
July 1 to Aug. 31.... 34,216 30,903 
Lehigh Traction p 9,620 8,761 
an. 1 to Sept. 3u ... 79,242 71,838 
July 1 to Sept. 30.... 30,843 27,355 
Lima Ry. (Obio). Sept. 3.817 4,463 
Jan. 1 to 8ept.30.... 30,839 31,431 
London 8t.Ry.((‘an.)July 41,056 10,809 def.4,476 
Jan. 1 to July 31.... 39.716 58,223 1,385 
Lorain & Cleve. Ry.3ept. 8,9°2 8,191 5,545 
Jan. 1 to Sept. 30 ... 72,032 54,751 41,533 
Los Angeles Tract...July 15,763 9,733 4,946 
Jan. 1 to July 31 ... 92,771 58,210 20,344 
Muscat’e El. Ry.,Ia.Sept. 4,882 914 
Jap. 1 toSept 30 ... 41,279 11,251 
Jaly 1 to Sept. 30.... 14,176 3,986 
Sewburg Electric... Aug. 11,314 
Jan. 1 to Sept. 30.... 57,889 
July 1 to Sept. 30 ... 22,878 
New London St. Ry. Aug. 
Jan. lto Aug 31.... 
Oct. l to Aug. 31 .. 
Sew Orleans City .Sept. 
Jan. 1 to Sept. 30.... 1,020,933 
Northern Ohio Trac.Sept. 33,482 
July 1 to Sept. 30.... 104,609 
Paterson Railway... Aug 338,820 
Jan. 1to Aug 31... 271,229 
Richmond Traction.Aug. 15,350 
soranton Railway... Aug. 36.936 
Jan. 1 to Aug.31 ... 263,811 
July 1 to Aug. 31.... 74,963 


Staten Isl. Elec.a...Aug. 24,995 
Jan. 1 to Aug. 31.... 14,20 
July 1 to Aug 31.... 51,561 


Toledo Traction.....July 99,030 


Troy City RR b— 
July 1 to Sept 30.... 
Jan. 1 to Sept.30.... 437,200 398,595 


Twin City Rap. Tr.b.Aug. 223,353 186,718 
Jan. 1 to Aug. 31.... 1,600,099 1,388,265 


United Trac.(Pitts.).Aug. 150,981 131,089 


Jan. 1 to Aug. 31.... 1,096,507 999,996 592,929 
Juiy1 to Aug. 31.... 312,456 271,650 180,90 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d Strike in July, 1899, accounts for decrease. 

e Increase ascribed largely to ‘Festival of Mountain and Plain,” 
which fell in September this year, but in October in 1593. 

* Increase in expenses due to rebuilding track and overhead con- 
struction. 

t Taxes and tollsin Aug, 1899, were $12,062, against $76.478; and 
from Jan. 1 to Aug. 31, $99.240, against $107,596. Af:er deducting 
these items the total net in Aug., 1899. was #33,669, against a deficit 
of $839; and from Jan. 1 to Aug. 31, $174,980, against $115,936. 

t Strike in Cleveland from Juue 10 to 25. 

e Figures for 1898 cover line from Waukegan to High'an1 Park only, 
while those for 1899 are for entire line from Evanston to Waukegan. 


183,387 
$.9,580 
20,038 


141,738 
830,911 
14,976 
61.773 
508,365 
93,328 
103,817 
553,974 


$10,693 50.726 
$21,417 $11,591 
11,534 5,816 
44,018 
320,526 
52,440 
56,313 
287,304 
32,123 10,876 10,108 
193,687 70,693 64,882 
15,140 8,107 6,176 
87,678 38,555 34.114 
20,720 
137,059 
40,530 


33,597 
262,746 
27 390 


53,675 
262,>72 


8 
97,731 45,834 


13,439 def-1,863 
103,782 3,952 
135,566 0.370 


993,590 
29,028 
98,419 


408,834 
14,060 
33,210 
36,519 18,806 18,182 

245,950 124,040 108,157 
13,139 6,895 5,596 
34,213 18,489 18,268 

247,554 128,339 123,310 
68,543 38,716 36,692 


367,535 
7,068 
33,221 


85,055 48,826 36,339 


162,082 149,782 77,860 


189,122 


130,506 
850,047 


86,071 


75,344 
183,152 


102,707 
718,512 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

-——Int., rentals, etc.—~ —Bal. of Net Earn’s.~ 
1899. 1898. 1899. 1868, 
Roads. 8 8 


Atlanta Ry.&Power.Aug. 
Jan 1 to Aug. 31.... 86,036 66,161 


Danver CityTramw.Sept. 30,299 22,141 


Easton ‘ons. Elect.Aug. 7,491 7,161 
July 1 to Aug. 31.... 15,000 13,902 


Paterson Ry........Aug. 9,079 9,125 9,727 
Jan. 1 to Aug. 31.... 72,604 71,875 51,436 


Toledo Traction.....July 23,908 22,179 24,918 


win City Rapid Tr.Aug. 68,234 65,864 62,2°2 
Jan. 1to Aug.31.... 539,340 522,273 310,707 


United Tract. (Pitts.) Aug. 52,986 51,240 33,085 
July 1 to Aug. 31.... 103,280 103,095 74,620 


12,062 


9,007 
36,282 
14,160 


36,843 
196,239 


17,273 
46,610 
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ANNUAL REPORTS. 


Annual Reports.—Last index, see CHRONICLE Sept. 16, 


page 58. 
Mobile & Ohio Railroad. 
( Report for the year ending June 80, 1899.) 


The remarks in the annual report of Mr. E. L. Russell, 
President, will be found at length on pages 855 and 856. A 
statement of the results for four years has been compiled for 
the CHRONICLE as follows: 


OPERATIONS, EARNINGS AND CHARGES. 


1898-99. 1897-98. 1896-97. 
688 688 688 
10ns— 


Passengers carried. 669,832 626.044 660,439 705,605 
Pasrenger mileage. 28,726,601 23,679,581 24,324,571 25,505,304 
fons moved 867,310 2,521,485  2,096,0 1,82.1,588 
Tous moved 1 mile..570,1 15,702 504,478,334 409,60%.1165 340,717,936 
Av.ratep.tonp.m. 05780. 0°6i8c. 0°6886. 0°7666, 
Earnings— 8 
498,974 


3,143,478 
199,664 
365,202 

4,207,318 


593,789 428, 
473,304 406 
1,537,064 1,284,104 
185,895 (157.443 °156,5: 
115,+33 90,3 


2,906,575 2,325,202 
1,300,743 1,: 94,869 
(69°08) (66°81) (6425) 


839,740 850,957 862,883 
225,124 209,169 198,700 
10,016 


1,074,880 
225,863 


1895-96. 


Total miles operated 688 





8 
542,242 


595,993 
2,628,27€ 
192,3 


324,003 
1602 
430,055 
4,531,153 


344 
261,209 
Gross earnings... 3,619,071 

ns es— 
Maint. or way, ete.. 
Maint. of equipm’t.. 
Gunduct. transpor’n 
General............. 
Taxes........ Si Ailiswe 





73,5 
116,t 27 
3,079,522 
1,451,631 

(67°96) 
855,241 
241,898 
47,389 
1,144,528 
307,103 





Net earnings 1,283,895 


P.o. op. ex. to earns, 
burs: ments — 
(nt. ou funded debt. 


nta 
Int. on cartrust, etc. 


Tot. disburs’m’ts 
Balance 
Princip. of car trust 
paid, newequip. & 
ada’s to property. 


ewasoees 





1,060,126 1,054,633 
223,769 234,236 


271,748 180,697 204,449 143,645 


Surplus.......... 35,255 45,166 19,320 60,561 


# Out of the accumulated surplus paid $53,206 (1 p. ct.) on stock. 
GENERAL BALANCE SHEET JUNE 30. 
° 1899. 1898. = 
27,950,584 27,080,231 22,669,054 
2,774,47 2,954,475  2,979,05 
349,223 324,728 3F 
258,440 


403,053 
598,726 468,109 
246,164 


297,933 
$1,528,531 


5,320,600 
2,359,400 
21,556,.00 
259,000 
718,528 
135,000 
35,100 
154,273 
31,550 
49,079 


31,528,531 


Assets— 
Cost of road and equipment 
Stocks and bonds..... eS dnrtonsnes 


Lands, etc 
Cash (incl. on dep. for coup, etc.). 
Bonds on deposit in New York... 
Due from railroads, agents, ete... 
Materials, fuel, etc 


sence wees esecesee 





655 
292,321 
131,511 


26,699,271 


5,320,600 
2,359,400 
17,646,300 
147 823 
$21,078 
46,330 
155,433 
645,395 
56,¥11 


26,699,271 


jury 

Bonds (see SUPPLEMENT) 

Oar trusts. 

Puy rolls, accounts, eto. etc. 

Biils payable and loans 

Interest due and unvaid.......... 

Interest accrued, not due... 

Protit and loss........ Ayes > ¢ 
84,435 





Oregon Short Line Railroad Co. 
(Statement for year ending June 30, 1899.) 


The following figures are published: 
1898. 1897. 
$6,317,059 $5,72¢,247 
3,588,460 2,479,359 


$3,246,888 


1899. 
Gross earnings $7,577,108 
Operating expenses and taxes.... 4,751,620 


Net earnings.......... bopaepeee -$2,825,488 
Other income.......... dacoddnvceene 271,474 
O.R. & N. com. stock div. andint. 166.175 
$3,263,137 

1,963,883 
(5)359,250 
(4)543,640 


$346,363 





$2,728,598 
"198,985 


$2,927, 83 

1,964,108 
(5)359,250 
(3)445,230 


$158,995 





Total income 
Interest and sinking fund 
Int. income “A” bonds 
Int. income “B” bonds 


Balance, surplus. 
—V. 69, p. 695. 





Great Northern Railway Co. 
(Statement for the year ending June 30, 1899 ) 


The St. Paul Pioneer Press publishes the following figures 
e@overing the entire system, for the fiscal year ending Jane 30 
last, those for the preceding two years being added for com- 


parison : 
18¢9. 1898. 1897. 


Gross earnings $25,017,903 $25,021,193 $21,736,225 
Operating expenses and taxes. 13,091,361 13,469,012 13,230,221 


$11,926,542 $11,552,181 $8,506,003 
2073,825 1,523,714 664,921 


$14,600,367 $13,075,895 


-- $7,162,142 $6,510,663 
Improvement fund -- 1,800, 2,250,000 
NGS... ...ces-cececeess---- 93,851,033 1,500,000 


Surplus............0.00.-s:+---81,787,191 $2,815,232 
—V. 69, p. 80. — manatees 








$9,170,924 


Interest, rentals, etc $6,479,528 


$1,441,396 





Western New York & Pennsylvania Railway, 
(Report for the year ending June 30, 1899.) 


On page 857 we give President De Coursey’s remarks from 
the annual report in full. The earnings, exper ses, charges, 
etc., were as below: 

OPERATIONS AND FISCAL RESULTS. 
1898-9. 1897-8. 1896-7, 1895-6, 
Miles of road oper’d. 633 633 643 643 

Operations— 

Passeng: rs carried. than 


1,333,986 _1,371,4 
Pass, carried | mile, 33,012, 26 1,504,631 


32,959,327 31,798,109 33, 
Rute per pass. p. m. 3 cts. ‘ 527,704 


2°054 cts. 2u99cts. 21076 
Freight (tons) car’d. 4,708,446 4,327,7:6 2,618,853 4 124,395 
Fr’gt (tone) car.1 m.552,948,551 507,444 667 415,705,224 463,700,601 
Rate per ton per m. 0°4473 ots. 0°4767 ots. 0°5121 ots. 0°5022 ote, 
Earnings— 8 8 ® 
Passengers.......... 6°0,°73 676,°85 667,416 758,545 
Freight . 2,444,963 2,398,019 2,1°8,~32 2,328,863 
Mail, express, &c.... 16,475 171,033 158,526 1 0,622 


Total earnings.. 3,291,411 3,245,087 2,954,774 3,186,030 
Expenses— 


Moint. of way, &c... 
Maint. of equipm’t.. 
Conduct’g transp’n. 
Gene 


teen 


490,475 


491,648 
466,180 


562,924 
1,106.626 1,079,175 
111,688 106,674 
2,272,945 2,142,804 2,042.946 2,238,911 
1,018,466 1,103,133 911,828 952,119 
69°06 66°01 69°14 Wl 
INCOME ACCOUNT. 
1898-9. 1897-8. 


1,018,466 1,103,133 
27,768 8,391 


1,046,234 1,111,524 


487,750 


581,861 
433,010 
1,110,035 
109,003 





Net earnings.. 
P. c. of exp. to earn. 


1898-7, 


911,828 
54,611 


966,439 


1895-6, 


1 eceipts— 8 
952,119 
56,638 


Net earnings.... 





—————— 
1,008,757 


Disbursements — 
Int, on Ist mort’ge.. 
Int, on gen. mort’ge. 
Int. on r. 6 mort’ga.. 
Int. on equip. notes. 
Taxes 


499.500 
297,615 
15,423 


115,117 


948,218 921,016 840,189 

Surplus for year.... 98,016 190,508 126,250 
GENERAL BALANCE SHEET JUNE 30. 

1899. 1898. 1897. 


51,400.321 51,398,956 651,423,994 
686.476 686,476 686, 61 
1+5,250 


499,500 516,351 
225,000 50, 
15, 
10,858 
95,430 
688,188 
520,560 





4 
100,07¢ 








Assets— 

Road and equipment 

Stocks and bonds owned........... 
Meterials and supplies...... madape 
Due from agents and conductors . 
Due from individuals, comp’s, &c. / 

Cash on hard. 37 889 
Miscellaneous 26,042 32,421 


53,485,843 53,194,651 





000 20,000,000 20,000,000 
29,9+0,.00 29,990, 00 
104,733 133,986 
344,790 337,128 

798 
3,547 
00 
12 18 128 
2,827,219 2,217,071 2,023,065 


53,374,434 58,435,843 52,194,651 


Bonds (see SUPPLEMENT) 

Equip. notes (inclading interest). 
Interest on bo edule ovens 
Real estate mortgages . 
Wages and supplies 

Kinzua Valley RR. warrants 
Miscellaneous........ BeWocsece Sickine 
Profit and loss 


Total liabilities. 
~V. 69, p. 540. 








Hocking Valley Railway. 
(Report for the four months ending June 30, 1899.) 


President N. Monsarrat says in part: 

General Results.—The following statement of net income 
is arrived at without deduction of interest on the $7,200,000 
consolidated mortgage 414 per cent bonds, on which interest 
did not begin torun until July 1. Interest on these bonds 
for the four months would amount to $10~,(00, on which 
basis the surplus for the period in question would be $99,535. 
It is proper to add that these months are generally the 
poorest of any consecutive four months in the year. — 

New Equipment—Bonds Suld.—To provide for the increas- 
ing business of the company, appropriations were made for 
the purchase of fifteen consolidation engines, 2,5 0 40-ton 
coal cars, and two ore handling plants of a late improved 
design for the Toledo docks. The sale of $1,000,000 con- 
solidated 4% per cent mortgage bonds was authorized to 
meet these and other expenditures. 

Coal Traffic.—The eompany has under contract a large 
traffic in coal and ore for the fiecal year beginning July 1, 
1899. The tariff rates on coal are well maintained, but in 
many cases they are extremely low on account of the great 
stress of competition at the time engagements were made for 
the business. Efforts are being made by the Ohio coal 
carriers in conjunction with the coal carrying lines of the 
Virginia, West Virginia and Pittsburg districts, to advance 
the coal tariffs at the earliest practicable date. 

Train Load.—The average number of tons of freight per 
train mile in the four months covered by this report is 522 tons. 
The'average should be substantially increased when the com- 
pany’s new locomotives and coal cars (which are of larger 
capacity than formerly used) come into service. 

Funded Debt, Etc.—The report contains a detailed state- 
ment regarding the organization of the company and a fall 
description of the funded debt. 
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¢.—The earnings, balance sheet, etc., follow: 
nr ae FOR FOUR MONTHS ENDED JUNE 30. 


1399793 BHO TIO Inc-125.073 
{ ne.$125, 
} ng ae... aseewaeauane 97 4,297 632,851 Inc. 40,446 
cecseecstceeeee $332,486 $247,859 Ine.384,627 
geen. : 69,054 


ela $394,540 
a 


Surplus *$207,535 


P included. 
be “Qeneral Results” avove as to interest not 
oneiga CONDENSED BALANCE SHEET JUNE 30, 1899. 
Liabilities— 





Reorganized company 
ba possession Feb. 25, 


s— 
a prop'ty,cost.$24 ,061,071 
Do, additious.. 39,432 
Rolling equipment ..-. 2,690,091 
Do. additions...-- 8,11 
Securities «owned 
Car trust sinking fund 
Mater iais & supplies... 
Constre. t’nd unexp'd. 
h 


Unpaid labor 

483 | Drafts in transit.. 

Accouvts payable, 

Coupon interest. 

Accrued interest 

Accrued taxes 

Due to other roads— 
Car mileage 


Aco. operating «xpen. 
Mileage books 
Reserve acco ints. .... 
Protit and loss 


Due from agents, etc. 

‘Ace. and bills receiv.. 

Accrued in-uranee.... 

Due from other roads— 
ClaimS.....-.----++-- 
Car mileage 


8,026 
46,724 
10,875 

6,294 

291,686 
207,535 


Accrued i: come ais 
$31,363,771 


ee +----$31,363,771 
—V. 69, p. 439. 





Iowa Central Railway. 
(Report for the year ending June 30, 1599.) 

President Robert J. Kimball says: 

Divicend Earnea.—The earnings for the year are the 
] st in the history of the company, and a dividend on the 
preferred stock of 3 per cent has been earned and paid. The 
outlook for business the coming year iseven more promising. 
The crops at the present time are abundant, but the gradual 
development of the business of the Sta'e makes it apparent 
that we are not so dependent on the crops as formerly, except 
in so far as they affect the general prosperity. The pbysical 
condition of the property was never better. ; 

Extension.—We have made an important extension of 37 
miles from Belmond to Algona, which promises to be a 
valuable feeder, as well as profitable in itself. On account 
of this extension we have advanced a considerable sum 
($138,482) to the Iowa Central & Western for the purpose ot 
building this and probably other branches. 

Manntenance, Etc.—The report furnishes the following: 

For the year there were 1,540,716 tons of freight hauled, against 
1,323,342 tons during the year 1898, an increase of 217,374 tons, or 
163 per cent. Coal contributed 730,000 tons, the larvest total 
for ~~ year except 1+93. Of the 6,000 tons of rail purchased, 
which is far in excess of any former year, 42°6 miles were laid in 
Illinois and 14:1 miles in Iowa. This leaves, after the balance of steel 
purchused this year is Juid, about 25 miles of old 56-1b. steel ra‘ls in 
the main line; 222,000 ties were renewed, contrusting with the same 
bumber in 1897, but with 135,000 in 1295. There were 147,635 lineal 
feet of track ditched. 

An extension of the Story City branch, it is thought, would 
bring good results. 

Statistics.—Statistics of earnings, expenses, charges, etc., 
have been compiled for the CHRONICLE as follows: 

OPERATIONS AND FISCAL RESULTS, 
1£98-99. 1897-98, 18+6-97. 1895-96. 
Ave, pive operated. 513 509 509 50 
‘a ns — 


Pass. carried (No.). 539,634 478,455 505,282 523 537 
“ “  Imile. 14,784,479 13,079,724 12,571,764 12,976,431 
Rate p. pass. p. wile. - 2°43 cts. 2°39 cote. 2°50 cts. 
Freig t(tons) car’d. 1,540,716 1,323, 42 1,123,147 1,196,873 
Fr’t (tous) car. 1 m..205,650,328 155,993,134 134,719,786 161,054,087 
Rate pertonperm. 0°823 cts. 0°94 cts. 0°88 cts. 0°90 cts. 
£arnings— 8 
; 254,844 329,640 
ight «-- 1,693,2+0 1,445,695 
Mail, express, eto... 72,471 64,373 
1,839,708 
300,461 
145,* 98 
591,506 
121,587 
6 3 62,870 
1,163,644 1,222,222 
400,5 617,355 
(74°39) (66°44) 
7,87 14,336 
631,721 


g 
305,550 
1,186,593 
72,062 


323,529 
1,472,710 
72,110 


, 


Passenzers..... 





2,120,575 1,868,349 1,564,205 


apenses— 
Main. of way, eto... 
7 equipment. 


i Pp . 
Cond’ing tr. ’tn.. ‘ 5 
a’ing asp’ tn. 114 5E 





1,560,856 
559,719 
(74°62) 
14,975 
£74,€94 


331,820 
cr. 2,586 
57,960 
85,005 

13 





543,318 


$10,699 
cr. 7 
57,960 


408,348 
317,287 
cr. 


30,054 
472,212 437,840 404,846 
102,482 105,472 3,502 

CONDENSED BALANCE SHEET JUNE 30. 

a a 1897. 1896. 

21,017,994 20,994,249 20,844,500 20,845,057 

207,537 152,618 ees 187,194 
1 
7 


36,662 
75,700 89,405 


5,692,716 5,692,826 
12.430 1,985 


80,238 


453,401 
178,:20 





Assets— 
Road and equip,.... 
career tates 
m hand, ° 34,485 40; 
ndry accts. coll’e, 173,405 129'082 


vo oe pondsend 
authorized.. 5,240,725 5,542,966 
iscell. 220,801 ign'e70 


aLeous,. 
Total............ 26,894,950 27,080,379 26,803,150 26,853,129 








1899. 1898. 1897, 1896. 
Liabilities— g $ $ gS 
Stock and scrip (see 

INVESTORS’ SUPP.) 14,159,180 
Bonds and o (see 

Investors’ SUPP) 6,6°0,095 
Tnt due & accrued... 47 
Misc. accts. payable 25h,297 
Lo: 225, 
Taxes accru. notdue 31.061 
Bas. & stka.intreas. 5,240,725 
Miscel aneous 1,27 16,902 
Income account .... 254,947 639,682 534,204 


26,894,950 27,030,379 26,803,150 26,853,129: 


14,151,388 14,026,801 14,026,601 
6,355,645 6,330,483 6,330,482 
43,755 44,371 47,773 
250,533 144,932 873 
29,508 
5,542,966 


29,643 
5,682,716 


Central of Georgia Railway. 
(Report for year ending June 30, 1899 ) 


Vice-President John M. Eagan says in part: 

General Results.—The increase in passenger revenue dur- 
ing the year ($205,987) was partly on account of the location: 
of the severa! military camps on the line of this road during 
the tall and winter of 1898. The decrease in freight revenue 
was due to the downward tendency of rates and the larger pro- 
portion of low-rate tonnage handled. There was an increase of 
162 482 tons of revenue freight carried one mile, «qual to 9°24 
,er cent; but the earnings per ton per mile decreased ‘101 
cents or 8 82 per cent. The increased cost of conduction 
transportation was the consequence of the movement of U. 
S. trooys and supplies, etc. 

Maintenance, Etc.—The report also says: 

The balance of the 5,5°0 tons of 80-lb, steel rail mentioned last year 
was qisee4 in track, as also an additional 5,212 tons of the same 
standard. The cost was char; out during the ‘fiscal }ear encin 
June 30th, 1899, excepting $14,221 carried forward to the ourren 
yeur. An extension of :he Mobile & Girard Division in Alabama was 
commenced during February, 1899, from the terminus at Searight, 
and will be completed to Andalusia, the county seat of Covington 
County, a distance of 14 miles, during the calendar year. A spur 4 
miles in length from Covington, Ga, to the Porterdsie Mills, was 
completed and o;ened during August la-t. During the year 10°40: 
miles of side tracks Were constructed and extended; 644,396 cross- 
ties were placed in track; 15149 miles of track was ballasted with. 
gravel, cinders or slag; 7,052,323 feet, board measure, of timber was. 
used in constructing and repairing trestles, bridges and waterways. 
The filling of trestle bridges, commenced prior to July, 1598, was 


completed. 
Six locomotives were equipped with air-brakes. Sixty, 70,000- 


pound capacity, standard box cars, with pressed steel trucks, auto- 
matic couplers, and air-brakes, were constructed at the company’s 
shops; 226 freight cara were equipped with automatic couplers; 24 
freizht cars with air-brake 8; 65 cars were condemned or destroyed. 23. 
being destroyed on foreign lines. Six locomotives, of small tpye, 
were sold. 

The physical condition of the property has steadily im- 
ow during the past year, and additional train service has 

en inaugurated when required to meet the demands of the 
traveling public. The average number of tons per train 
(all freight) was 164-92. 

Earnings.— Operations, earnings, balance sheet, etc., were: 


OPERATIONS AND FISCAL RESULTS. 
1898-99. 1897-98. 
1,524 1,524 


1,576,400 1,445,348 
56,804,457 47,526,905 
‘Bs 23 . 2343 ots, 
2,036,6'6 1,875,260 
825,621,615 292'186,403 
1°145 ote. 1-205 ots. 
$1,120,375 $1,139,152 
8,728,597 3/521;867 
416'979% 619,676 
$5,507,069 $5,280,695 


$884,788 $810,709 
543,606 488,313 

1,777,726 1,741,786 
227,658 30,7 
176,132 180,969 


$3,609,910 $3,452 562 
$1,897, 59 $1,828,133 
(65:55) (65°38) 

110,274 329,807 


$2,007,433 $2,157,940 
$1,536,800 $1,523,900 
890,700 — °310;700 
6.792 7.377 


$1,956,964 $1,934,292 $1,841,977 
$58,888 73,141 $315,963 


* Paid from surplus 113 & ¢. (860,000) on 1st pref. ircome bonds Oct. 
1, 1896; 24 p. o. (690,000) Oct. 1, 1897; 2 p. o. ($80,000) Oot., 1898, 
and 2 p. 6. ($80,000) Uct., 1899. 


GENERAL BALANCE SHEET JUNE 30, 


genbie 1899. 1898. 1897, 
Cost of road and property $42,181,664 $42,181,664 $42,116,664 
Cost of equipment.......... eeoee 3,530,739 3,5 0,739 3,530,739 
Investments................-.... 5,174,086 65,081,504 
Materials and supplies 173,922 F 5 
Deferred assets 106,511 15,123 
335,610 165,009 
51,163 42,509 
48,342 65 148 
ait "ais 
5.633 5,139 es $1 
3,825 25 
Total........-00ceeceses eee + $02,129,319 $51,976,387 $51,819,037 


1896-97, 
1,524 


3,549,468 
48,61~,929 


Miles operated June 30 
Operations (rev. traffic only)— 
Passengers carried..... 
Passengers carried one mile,... 
Rate ad passenger per mile ... o 
Freight (tons) carried.. 2,199,048 
Freight (tons) cariied 1 mile...355,714,6¢8 
Kat+ per ton per mile 1°044 cts. 
Karnings— 
Passenger earnings $1,326,362 
Freight earnings 3,713,456 
Mail and express earnings...... A 
Miscellaneous earnings. .... 485,463 
$5,767,345 
$910,792 


528,063 


223,704 

206,733 
$3,966,711 
Net earnings.......... eak-aeaeaue $1,800,634 
Per cent of op. exp. toearnings (68°78) 
Other income 215,218 


Total..... Risen Meacid cases $2,015,852 
Deduct— 
Interest on funded debt. $1,536,800 


WGI, sos vcscscccctedcesscec = 404,700 
Miscellaneous ..... Le CTS ee 13,4€4 





Expenses— 
Maintenance of way, ete. 
Maintenance of equipm+nt 
Conducting transportation 
General ....... cocce 
Taxes .......-. 








Surplus’ 


Pr we: seer ceccese 


073, 
253,096 


Due from agents 

Due from individuals and co’s.. 
Due from U. 8. Government.... 
Traffic balances.... 


seereese 
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1899. 1898. 1897. 








Liabilities — 

Capita! stook.............-...--. $5,000,000 $5,000,000 $5,000,000 
Punded G--bt. ......ccccceccccccee 45,801,000 45,801,000 45,801,000 
Deferred liabi'ities . . ......... SEBS == baie cas 38.5 0 
Interest on funded debt......... 324.429 324,429 324,700 

BED .sncnecbindWaanvesedees ese) 96,178 9,371 90,667 

Vouchers audited. ............... 218,414 196,296 144,173 
CSREES 200,404 4,618 178,283 
Discharge checks......_ ........ 1,864 —-. See 
Int. ano rentals due and unpaid 246,748 233,726 74,690 

Miscellaneous ................... 155,578 57,O%2 67,635 

Profit and loss................-. ° 81,642 87,789 99,375 

jmouce wuss eo eeeeeese-----852,129,3819 $51,976,387 $51,819,037 


Total 
—V. 69, p. 793. 
Pullman’s Palace Car Company. 
(Report fur year ending July 31, 1899.) 
The report submitted at the annual meeting shows: 


Year ending July 37— 1899. 1*98. 1897. 
Earnings from Cars..... . et ce $9,743,576 $8,598,838 $7,743,314 
Patent roy’lt’s,manuf.profits. &o. 1,730,353 2,076,030 1,231,544 





Total revenue.............- .-.$11,478,929 $10,674,868 $8,974,843» 
rating expenses.............. 4,559,808 3,776,314 3,501,868 
Paid other sleeping-car as*oc’t’s. 693,715 831,634 812,169 
Other expenses..... ee ean 780,390 tS Seer 
Dividends on capital stock....... 8,149,550 2,820,000 2,880,000 
Net surplus..................-- $2,295,465 $2,393,884 $1,770,851 


The capital stock was increased in November, 1493, from 
$36,000,010 to $54,000,000, and the dividend rate decreased 
from 8 per cent to 6 percent per annum. The dividend for 
the late year, as above, includes one distribution of 2 per 
cent on the $35,000,000 and three of 114 per cent each on the 
$54,000,001, To pay 6 per cent per annum on the entire 
$54,000,000 of stock calls for $3,240,000.—V. 68, p. 745. 


Electric Vehicle Company. 
(Report for 8 months ending Aug. 31, 1899.) 


President Isaac L. Rice gives the history and status of the 
company’s organization substantially as follows : 


ORGANIZATION.—The patents owned by the Pope Manufacturing Co. 
for the construction of automobiles and of those owned by the Elec- 
tric Storage Battery Co. for the manufacture of storage batteries for 
aut :n'oliles were first united by the organiz tion of the Columbia 
Automobile Co., in which the re Manufacturing Oo. and the E.e: tric 
Storage Battery Co. became half owner-. The Columbia Automobile 
Co. then in its turn united all the patents owned by it with those 
owned by the Electric Vebicle Co., through a new corporation, the 
“Columbia & Electric Vehicle Co.,” reserving only its right to the 
manufacture of swwrage batteries, agreeing, however, to furnish these 
batteries as required by the Columbia & Electric Vehicle Co. at a price 
fixea at 20 per cent above the actual cost of production. The stock of 
the Columbia & Electric Vehicle Co. was taken in equal proportion by 
} mal Electric Vehicle Co. and the Columbia Automobile Co. respect- 
ively. 

The Columbia & Electric Vehicle Co. acquired immediately, by pur- 
chase, the extensive plant of the Columbia Automobile Co. a Hart- 
ford, and shortly thereafter the entire capital stock of the New Haven 
Carriage Cu. About the same time the Electric Vehicle Co. purchased 
substantially the eutire capital stuck of the Siemens & Haiske Elec- 
tric Co. of America, for the purpose of utilizing its great facilities in 
Chicago for the manufacture of the electric equipment other tha. 
storage batteries required for electric vehicles. By means of this man- 
ufacturing orgapizauion the Columbia & Electric Vehicle Co. isina 
porition to furnish during the coming year an output of at least 8,000 
automobiles, representing at present prices a gross business of about 

,00 ,00%, The exclusive right to purchase the -ntire outputof the 
umbia & Electric Vehicle Co. is assured by coatract to the Electric 
Vehicle Oo., which thus becomes the sole agency for its disposal. 

TRANSPORTATION COMPANIES.— The Electric Vebicle Co. has adopted 
the policy of organizing Transportation Companies throughout the 
Union, each vested with the exciusive right to purchase fur vpera ion 
and sale within its territory the product controlled by the Electric 
Vehicle Co. At present there are four such companies, namely, the 
New York, the New England and the [llinvis Electric Vehivie Trans- 
portation companies, each with an au'horized capital of $24,000,000, 
all of which has be~-n subscribed for, and the Pennsylvania Electric 
Vehicle Co., which had been gereenly anqnntnen, and subsequently 
acquired its rights from the Electric VehicleCo. The Pennsylvania 
Company was capitalized as foiluws: $2,000,000 preferred stock; 
$4, ,000 common sto. k. The preferred stock, of which 20 per cent 
has been called, is payabie in cash; the common stock was issued full 
paid for patents and rights. 

The New York, thy New England and the Pennsylvania companies, 
antedating the Columbis & Electric Vehicle Co., paid to the Electric 
Vehicle Cv. the sums of $30 000, $25,000 and $50,000 respectively for 
the privileges couferred. The [llinois Vehi le Co., for these same 
pri +8, has paid: 0 per cent of its full-paid capital sio k, one half 
of which has gone into ‘he treasury of the Electric Venicle Co. and 
the other hbaif to the Columbia Automobile Co. All future companies 
organized for a similar purpose will berequired to make similar pay- 
menis for the privileges to be conferred. fhe entire capital stock of 
the Transportation Companies, with the exceptions stated, was sub- 
scribed for at par for cash without intervention of any underwriting 
syndicate. The New York and New England companies have called 
10 per cent on the subscription. The I[ilinois company has called 5 
per cent and is about to call 5 per cent addicional (see V. 69, p. 697) 

he largesumw of $7,400,0v0 in cash is thus immediately available 
for the purchase and operation of the product controlied by the 
Electric Vehicle Co., while the total amount of $72,000,000 will be- 
come available as required. It is expected that within a compara 
tively short time every other State will be supplied with a similar 
Transportation Company. 

SOURCES oF INCOME.—The sources of income of the Electric Vehicle 
Co. are fourfold; (1) Disposal of rights; (2) manufacturing profit; (3) 
ig tape | protit; (4) ownership of the Siemens & Halske Electric Co. 

first—By means of the arrangements outiined above, the Electric 
Vehicle Co. secures for its share 10 per cent of the full-paid capita 
stock of all Transportation Companies with the exceptions above men- 
tioned. As to those companies, it has purchased and paid for, to the 
amount called in, 70,000 shares of the New York klectric Vehicle 
Transportation (0.; 50,000 shares of the New England Electric 
Vehicie Transportation Co.,and 8,000 shares ($50 par value) of the 
Pennsylvania Electric Vehicle Co., thus securing for itself 28 per cent 
of the net earnings of the New York, 20 per cent of the net earnings 
of the New Engl.nd, 6°66 per cent of the netearnings of the Penneyl- 
vania Company and 10 per cent of thx net earnings of the Lilinois Com- 
pany. The Electric Vehicle Co. will also secure 10 per cent of the net 
earnings of all 











Transportation Companies that may be licensed here- 
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Second—By its half ownership of the stock of the Columbia 
Vehicle Co. the Electric Vehicle Co. becomes entitled to beep | 
the profits of manufacture, which in all cases are fixed at 20 per cent 
above cost, making the profit accruing to the Elec.ric Vehicle Oo, 19 
per cent on the entire product. 

Third—As a special consideration for privileges especial! erred 
by the Electric Vehicle Co, each of the Transportation Compare ' 
organized, or to be hereafter organized, will pay to tha Electric 
Vehicle Company 214 per cent of its gross earnings of operation and 
10 per cent as a commission on all sales of vehicles not operated b 
the Transportation Companies. y 

Fourth—The ownership of the Siemens & Halske Co. enab 
Electric Vehicle Co. not only to obtain the profits orictan hon ihe 
general business of that Company, but in particular to secure a manu. 
facturing profit on all electrical equipments require:t in the construo- 

ectrio 





tion of electric vehicles manufactured by the Columbia & El 
Vehicle Co. 

FINANCIAL STATEMENT.—To bring about the organization a 
scribed the company sold at par for cash the preferred roe apt 
ing in its treasury unissued at the beginning of the tiscal year; 19,100 
shares were purchased by the Storage Battery Co. aud 20,000 shures 
by a syndicate, substantially at the market price, and in both cases 
without commi-ston. At the same time the common stock of the com- 
pany was increased by 20,000 shares, which were issued full paid 
to the Electric Storage Battery Co. in exchange for valuable rivhtg 
granted by thate .mpany. Ofthe amount realized, about $1,0. 0,000 
was paid for the stock of the Siemens & Haleke Electric Co, and the 
furnishing of the working capital necessary to put that cow pany on 
its prese t basis; $600,000 was paid for 6,000 shares of the Columbia 
& Electric Vehicle Oo., being half of the stock thus far issued, and 
$1,240,000 was invested in the stock of the Transportation Companies, 
as above mentioned. 

The company ts entirely free from bonded or floating debt. 


Earnings, Etc —The earnings and treasury resources were: 
EARNINGS FROM JAN. 1 TO AUG. 31, 1899. 





acy per : oceecmael waeneee ae uct— 
ale of vehicles. .......... 2, al Expenses............ b 
Other sources............. 6,388 bapa hsectabe iaviebeise — 
| General expenses. ........ 17, 
Contingent expenses...... 4,722 
Gross earnings....... $573,540 | $40,284 
Net earnings. ........... eecsbcose dae sccccncecccesosewcsesccs 33 
Dividends paid............cesescoceussecee bsinbphnssasbacsasace *gi'eae 
Undivided profits............ccceseccoeeee pai cihikinds $208,446 
Profit on investments, according to market values on Sept. 
1, 1599, amounts to.............. wecescen cose Bbnessccsccccese 1,028,000 
Total undivided profits...............cec.ce. Snenccseceuscod $1,236,446 


The treasury resources of the company on Sept. 1, 1899, 
aggregated $6,117,200, as follows: 

Cash, $1,575,185; securities (market valu*), $2,268,000: other 
securities (appraised value), $2,027,961; sundry debtors, $32,531; bills 
receivable, $i158,v0 ; vehicles in process of construction (ordered be- 
fore the organization of the Columbia & Electric Vehicle Co.), and 
materials ou hand, less accounts payable, $55,573.—V. 69, p. 794. 


Republic Iron & Steel Company. 
(Official Statement.) 


The following official data were furnished to the New 
York Stock Exchange: 


Incorporated on May 3, 1899, under the laws of New Jersey. 
Authorized capital, jy sages 7 per cent cumulative stock, $35,000, 
000; common, $30,000,000; par. value of shares, $100; no persoval 
liability. Outstanding preferred, $20,852,000; common, $2 ,352,000, 
Registrar, Chase National Bank, New York. Transfer agent, City 
Trust Cou pany of New York, 

et has no bonded indebtedness, either authorized or out- 
standing. 

Location of Plants—Thesé are given precisely as stated in V.¢8,p 674, 

Location of Blast Furnaces —1, Haselton Furnace of Audrews Bros, 
Co,, Youngstown, U.; 2, Hannah Furnace of Mahoning Vailey lion 
Co., Youngstown, O.; 3, Atlantic Furnace of Atlantic Iron & Steel Co., 
New Castle, Pa.; 4 and 5, Thowas Furnaces of Pioneer Mining & Manu- 
facturing Co., Birmingham, Ala. During 18y8 the blast furnaces pro- 
duced 225,916 tons of pig iron. 

Mining Properties—1, Franklin, Victoria and Bessemer, Mesaba; 2, 
C-mbria, and 3, Lillie, Negaunee, Old Range; 4, ore fi lds of the 
Pioneer Mining & Manufacturing Co. of Birmingham, Ala., and the 
extensive coal lands and coke pronerties of that company, embracing 
25,€Ou acres near Birmingham, Ala., viz.: 14,700 acres of coal lands, 
4,980 acres of red and brown ore lands, 1,760 acres of furnace, coke 
ovens and town of Thumas, 560 «cres of limestone and a out 3,600 
acres of ore lands, only partially tested; also, th coke plant of the 
Connellsville Coke Co. and the limestone property of the Croton Lime 
Co. of New Castle, Pa. 

Steel and Manufacturing Plants—1, open-hearth basic steel works at 
Birmingham, Ala., two 35-ton furnaces, casting small ingots; capacity 
70 tons per 4 y, active; 2, open-hearth basic steel plant at Minne 
apolis, Minn.; 3, Bessemer steel plant at Alexandria, (nd., two 5-ton 
converters, with blooming mill and other necessary equipment to 
make at least 400 to 500 tons daily. 

Output of rolling mills during 1898, 698,217 tons. (V. 68, p. 674.) 
PREFERRED 8TOCK, Etc.—The certificate of incorporation says 
“The preferred stock shall be entitied, in preference to the common 
stock, to cumulative dividends at the rate of 7 per cent yearly, pay- 
able quarterly, half-yearly or yearly; that is to say, dividends may be 
paid upon the common stock only when the preferred stock shall have 
received dividends at said rate from thetime of the issue thereof. 
The preferred stock shall also have a preference over the common 
stock in any distribution of the assets of the corporation otber than 
profits until the full par value thereof and 7 per cent per anvum 
thereon from the time of issue shail have been paid by divi ends or 
distribution. The preferred stock shall not receive any dividend from 
profits in excess of 7 per cent per annum, nor avy share in distribu- 
tion of the assets in excess of said par value and the amount then un 
paid of such cumulative dividends, but the common stock alone 

receive all further dividends and shares in distrivution. 

“The corpuration may, by the action of the Board of Directors, 
without assent ur other action of the stockholders, purchase, acq 
hold, lease, mortgage, pledge, sell and convey such property, 
pose and mixed, without as well as within said State of New 

ersey, as the board of directors may from time to time determine 
and 10 payment for any ave A may issue, or cause to be issued, 
stock of the corporation or bonds thereof, secured by pledge or mort 
gage or unsecured.” 


Officers and directors—(See V. 68, p. 929). 


The amount of stock placed on the unlisted list is $20,- 
852,000 preferred and $27,352,000 common stock.—V. 69, p. 49- 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 

ay—Troy City Railway.—Cons: lidation.— 
Pa mf pi 7 . said to have been changed, and 
instead of the Albany Railway absorbing the Troy system as 
originally planned. it is proposed to organize a new company 
with power to acquire both these avd other properties in 
Saratoga, Rensseluer, Washington and Warren counties, 
and in Vermont. The new company will be authorized to 
isaue $6,(0 ),000 stock and the same amount of 100 year 4 per 
cent bonds; of the latter sufficient to be reserved to take up 
the existing bonds, viz : Albany Railway (exclusive of leased 
line), $974,000; Troy, #2,400,000.—V. 69, p. 541, 383. 

Canadian Pacific R .—Called Bonds.—Land grant 5 per 
bonds of 1881 to a total of $250,0°0 have been drawn by lot 
and will be redeemed at 110 and interest at the office of the 
Treasurer of the company at Montreal, interest ceasing Dec. 
11, 1899,—V. 69, p. 645. 

Central Ohio Ry.—Sandusky Mansfield & Newark RR.— 
Suit to Collect Interest.—Mark T. Cox, Arthur P. Sturges, 
and William Church Osborn have brought suit against the 
Central Ohio Ry. Co., as lessee, to collect the amount due on 
certain first-mortgage coupons of the Sandusky Manefild & 
Newark RR. Under the terms of the lease, the Central Ohio 
Ry. agreed to pay to the Sandusky road until Dec. 1, 1926, an 
amount equal to interest on the bonds, of which there are 
$2,300,000, due in 1909, In October, 1898, the Moss Protec- 
tive Committee, representing a majority of the bonds, rec- 
ommended the acceptance of the reorganization plan sug- 
gested by the Baltimore & Ohio Advisory Committee, by 
which each bond deposited will receive $',140 in Baltimore & 
Ohio, Pittsburg Junction & Middle Division first 314s, the 
coupons matured to be paid in cash.—V. 69, p. 743. 

Central Pacific Ry.—Abstract of 314g Per Cent Mortgage.— 
In last week’s CHRONICLE was given an abstract of the com- 
papy’s first refunding mortgage, practically a first lien on 
the entire 1,348 miles of road, there being outstanding of the 
old issues (which are mostly due or about to fall due within 
afew months) in the aggregate only about $1,734,000. On 
pages 858 and 859 of the present issue will bejfound an abstract 
of the 344 per cent mortgage, a second lien on the road but 
a first lien (after retirement of said old issues) upon the land 
grant and the cash and securities in the sinking fund. 

The sinking fand securities above referred to include the 
following, viz.: 

STATEMENT OF SINKING FUNDS. 


Aus. & N’west’n Ry. 5s.. $300,000 ; Cen. Pac. RR. 6s (San J. 
Ft.Worth & N.Or.Rv.6s, 548,000} Val. Div). -............ z 
Gal.Har.&8.Ant.Ry. 5s..1,024,000 | So’th’n Pac. RR.ofCal.5s.1,262,000 
Guatemala Cen. RR 68..1,788,000 ; So’th’n Pace. RR.of N.M.622,035,000 
Iberia & V’milion RR.5s. 322,000 So’thern Puc. Co, 88. #8..2,429,000 
M’gan’s L.&T.RR& 88.581,000,000 | aC.P.RR.50-yr.58 uf 1939 177,000 
Northern Cal. Ry. 5s..... 600,000 | dCal. & Or. RR. Cen. Pac. 
Oregon & Cal. Ry. 58.... 400,000 5a, series “A” &“B”... 65,000 
8.Ant.&Ar. Pass Ry.4s. 600,000 





PT OE i bad ctccnccannenaie pcccnuecsedsicnsans veseece $12,553,000 
Cash uninvested, held by Sinking Fund Trustees........... $432,243 


a@Insinking fund No.10. bIn sinking fund No. 11. All the otners 
are in sinking funds 3, 4, 5,6 and 9.—V. 69, p. 794. 

Central Vermont Ry.—New Securities Ready.—The new 
securities are being delivered at the office of the American 
Loan & Trust Co. in Boston.—V. 68, p. 1076. 

Chicogo Great Western Ry.—Quarterly.— Earnings for the 
quarter ending September 30 were; 


3 months end- Gross Net Interest, Div.on4% Balanee, 


sag Sept. 30. earnings. earninos. taxes, dc. deb. stock. surplus. 
| $1,745.117 $671,073 $250,011 $126,500 $294,562 
BOB ..ccnccvcecee 1,469,213 530,481 236,414 123,783 170,234 


Dividends on preferred stock ‘‘ A” at5 per cent per annum 
would call for about $141,000 quarterly.—V. 69, p, 589, 541. 

Chicago Peoria & St. Louis RR.—St. Louis Chicago & 
St. Paul Ry.—Sale Nov. 27.,—At Springfield, IlJ., on Oct. 12, 
Judge Allen, in the United States Circuit Court, issued a 
final decree for the foreclosure sale of these properties, and 
appointed Sidney Palmer Watson, Jr., of Springfield, to sell 
both roads in Springfield, Ill,, on Nov. 27, the minimum 
price for each to be $500,000,—V. 69, p. 645. 


Chicago Terminal Transfer.—New Directors.—At the an- 
nual meting on Oct. 12 three new directors were elected, 
viz.: Hevry Budge, Charles H. Godfrey and Charles 
Parker, allof New York, succeeding Sigmund Neustadt, 
ky Rockefeller, Jr., and William A, Read.—V. 69, p. 

Choctaw Oklahoma & Gulf RR.—Choctaw & Memphis 
RR.—Last Rail Laid.—The last rail on the Choctaw & Mem- 

his RR. was laid last week. The bridge over the Arkansas 

iver, it is said, will probably be completed in November, so 
that it is possible the Choctaw Oklahoma & Gulf RR. Co, 
will be able to operate its entire line from Memphis to 
Weatherford, Texas, a distance of about five hundred and 
sixty five miles: by, or soon after, the end of the year.— See 
map on page 44 of INVEsTORS’ SUPPLEMENT.—V. 69, p. 795, 694. 

Cleveland Electric Ry.—$600,000 Bonds Sold.—Consol 5s 
of 1893 for $60,000 were sold last week at a premium, mak- 
ing the total of this loan outstanding $2.450,000 and the en- 
tire bonded debt of the company $4,350 000.—V. 69, p. 748, 

Denver & Southwestern Ry.—Cons: lidation.—Prospectus, 
—New Mortyage for $5,500,000.—As reported last week the 
Denver & Southwestern Railway Co. has been organized to 
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consolidate a number of Colorado proper. The pros- 
pectus states that its capitalization will be as follows: Total 
authorized issue of general mortgage thirty-year 5 per cent 
bonds, protected by sinking fund, but not subject to call, 
$5,500,000; amount reserved to redeem issue of Midland 
Terminal 5s outstanding, $577,000 ; balance to be issued now, 
$4,923,000 ; total, $5,500,000 ; 5 per cent preferred stock, $2,- 
000,000 ; common stock, $3,000,000. The properties united, 
their miles of road, their recently outstanding issues of 
stocks and bonds, and their net earnings for the year ending 
June 30, 1899, are given as follows: 


Net earns. 
Miles. Stock. Bonds. 1 . 

Midland Terminal Ry.............se00.-. 43 $1,000,000 $577, 09 $204,813 

Florence & louie Creek KR...... : 58 1,000,060 =. a@1,000,000 377.346 
Golden Circle RR ...see ceceeeessees 5 175,000 @17+,000 . 

% Interest in Metallic Extraction Co.. .. 500,' 00 None 138,207 

La Bella Moll, Water & Power! o. .... .. 250.0: 0 None 50,00 

Colcrado Trading & Transfer Co....... .. 200,000 None 67,427 

Total.....00- erccccceccccecscosececccccees 127 =. $3, 125,00 + a81,7E2,009 $837,583 


(a) The issues marked (a) have been or are at once to be retired, leaving the 
new loan a first lien except for the Midiand Terminal first 5s for $577,v0v, and 
these it is hoped largely to retire by voluntary exchange. 

Against net earnings as above the annual charge for in- 
terest will be $275,0L0; for sinking fund $95,000 and for divi- 
dend on preferred stock $100,000; total, $470,010. Increased 
earnings and reduced expenses are expected under the con- 
solidation. Our INVESTORS’ SUPPLEMENT describes the rail- 
road properties, other than the Gold Circle Railway, which 
is a terminal company whose 15 miles of road includes spurs 
and sidinzs in the Cripple Creek District. As to the other 
constituent properties the following is published : 

The plant of the Metallic Construction Co. is at Florence and has a 
daily capacity of 350 tons of low-grade ore. It is working under the 
Cyanide patents; the owners retaio an interest in the company. The 
plant of La Bella Mill, Water & Power Co. is at Goldfield, near Vic- 
tor. lt has recently been constructed and furnishes light and power 
to the mines and current to the cities and towns in the Cripple Creek 
district. The Colorado Trading & Transfer Co., in addition to owning 
seven warehouses, trades in coal, hay, grain and feed, with the mines, 
ete., in Cripple Creek district, controls a large commercial tonnage. 
Montgomery Rollins, of Boston and New York, financed 
the consolidation. —V. 69, p. 795. 


Florida Central & Peninsular RR.—New President.— 
Yesterday H, R. Duval resigned as President and was suc- 
ceeded by President John Skelton Williams of the Seaboard 
Air Line. The change is preliminary to the consolidation.— 
V. 68, p. 871, 

Great Northern Ry.—Possible Rights.—The ‘‘ New York 
Sun” says: ‘“‘The advance in the price of the stock is on 
reasonable expectations that a valuable privilege is about to 
be offered to the holders of the stock.” The annual state- 
ment for 1898-99 is given under the heading ‘‘ Annual Re- 


© | ports.”—V. 69, p. 80. 


Indianapolis Street Ry.—General Mortgage 4s—Listed in 
Philaaelphia.—The Philadelphia Stock Exchange has listed, 
besides the company’s $5,000,010 capital stock, $3,750,000 of 
its general mortgage 4 per cent gold bonds, due July 1, 1933, 
payable, principal and interest, tax free, at the office of the 
Trustee, the Guaranty Trust & Safe Deposit Co., of Phila- 
delphia, The total authorized issue of these bonds is $7,000,- 
000, of which $1,000,000 are reserved to retire $300,000 ficst 
6s, due July 1, 1901, and $700,000 second 6s, due June 1, 19v0, 
and $2,250,000 for additions, extensions or betterments. 
In addition to the underlying bonds above named, there are 
outstanding $3,000,000 corso]. 5s due in 1933 for which no 
general 4s are reserved. The total outstanding bonded in- 
debtedness is, therefore, $7,750,.00; floating debt, none, 
Total length of track, 111 miles.—V. 69, p. 743. 


Kansas City & Northern Connecting RR.—Reorganiza- 
tion Plan.—A plan of reorganization has been issued, offer- 
ing, it issaid, the present first mortgage bondholders 75 per 
cent in new first mortgage fours ($20,000 a mile) and 30 per 
cent in new 4 per cent preferred stock. Second mortgage 
bondholders will get 20 per cent in new 4 per cent preferred 
and 3313 per centinnewcommon, The common stock will 
receive four shares of new common foreach seven shares of 
old common. The stock pays no assessment. The net liabil- 
ities on current account, Aug. 1, 1899, aggregated $224,424. 
A circular signed by President Scilwell says: 

The condition of the company is such that a readjustment before the 
next interest period Jan. 1, 1900, is absolutely necessary to save the 
property from going into the hands of receivers. Receiversbips are 
always expensive and geverally unnecessary if security holders see 
and appreciate the true situation in time to preventit. 1 believe itto 
be my duty to point out to you this danger early enough to avoid it. 

i am confident the plan submitte’ will subserve the best interests of 
the holders of allclasses of securities, and hope you will not delay 
signing the agreement and secure the signature thereto of all holders 
within your jurisdiction. 

It will be necessary to receive consent of every bond and share of 
stock to carry the proposed readjustment into eff-ct, unless receiver- 
ship and foreclosure is resorted to. I have assurances that a majority 
holding of the secucities will approve this plan. 

For the period of two years and two months, ending Aug. 
81, 1899, the property shows a deficit from operating of $63,- 
901, in addition to which interest and taxes amounted to 
$105,609, making a total deficit of $169,510. For the year 
endiog June 80, 1899, the company, it is stated, failed to earn 
operating expenses by $33,134.—V. 67, p. 736. 

Lawrence & Emporia Ry.—Kansas City Lawrence & To- 
peka (Electric) Ry. — Purchased, — At the foreclosure sale on 
Uct. 14, W. E. Wioner, of Knsas City, purchased the old 
Lawrence & Emporia Ry. for $51,000. Theline extends from 
Lawrence to Carbondale, Kan., 31 miles, and was formerly a 





art of the Union Pacific system, but has not been operated 
‘or several years, Mr, Winner will use the rails and a por- 
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tion of the roadbed in the construction of ths prop »sed K4n- 
sas City Lawrence & Topeka (Eiectric) Railway between 
Kansas City and Topeka.—V. 65 p. 1220. 

Leavenw rth Topeka & Southwestern Ry.—Atchison To 
peku & Santa Fe Ky.—£urchased.—At the foreclosure sale 
at Oskaloosa, Kan., on Oct. 12, the Leavenworth Top-ka & 
Southwestern Ry., 47 mules in length, was purchased for 
$100,000 by Edward Wilder, Treasurer of the Atchison Topeka 
& Santa Fe Ry.—V. 69, p. 885, 794. 

Lehigh Valley RR.—To Abandon Morris Canal as Water- 
way —Tbe company has given notice of its intention to apply 
to the New Jersey Legisla' ure for permission to abandon the 
Morris Canal as a water-way and to devote its bed to more 
modern purposes.—V. 69, p. 645. 

little Miami RR.—Dvividends Inereased.—The directors 
on Oct. 10 voted to increase the dividend rate from 8 to 8 2-5 
per cent annnally, the same as paid to stockholders of the 
Columbus & Xenia, a leased Jine. Tne extra dividends wiil 
be derived from the surplus of the invested funds, amount 
ing, it is said, to $623,000. Theresolution adopted follows: 

Resolved, That,in view of the present favorable condition of the 
finances of the company, the dividends hereatter declared shal! be in- 
creased as follows: One-fifth of one percent additional to be — with 
the regular qu rterly divid ndin December and one-filth of one per 
cent additio:.al to be paid with the regular quarterly dividend in June, 
Said extra dividends, amounting annually to two-fifths of one per 
cent shail be paid from the incowe derived from the surplus invested 
fund of the company. 

The first of the increased dividends (2 1-5 per cent) will be 
paid in December 1899.—V. 64, p. 03. 


Long Island Electric Ry.—New York & Queens County 
1 or a controlling interest in the Long Island 
El-ctric Railway has been purchased by the syndicate own. 
ing the New York & Queens County Ry. and the New York 
& North Snore Railway. Toe system so formed extends 
from Long Island City to Flushing, Jamaica and Far Rock 
away, and connects aiso at Crescent Ave., Brooklyn, with 
the Kings County Elevated for the Brooklyn Bridge.—V. 69, 
p. 743; v. 68, p. 130. 


Maine Central RR.—New Presideut —Lucius Tuttle, Pres- 
ident of the Boston & Maine RR., has been elected President 
of the Maine Central RR.—V. 69, p. 695. 


Manhattan (Elevated) Railway of New York.—Zztension 
—Surveys bave been cow pleted fur an extension (about 2 miles 
in length) from the terminu;: of the 84 Avenue line, at 177th 
Street, to Bedford Park. The cost will be met from the 
proceeds of the $18,000,000 new stock recently sold. 

Maturing Bonds.—The company on Nov. 1 will pay off 
$4.000,000 Metropolitan Elevated second mortgage 6s, then 
maturing. and will replace them with Manhattan consol. 4s, 
thereby effecting a saving of $30.000 per annum in interest 
charges. The principal of the 63 will be paid at the offi e 
of Kuhn, Loeb & Co., 27 Pine Street, but the November 
a heretofore, at the Mercantile Trust Co.—V. 69, 
p. 382, x 


Middletown-Goshen Traction Co.—Soli.—At the foreclos- 
ure sale the property was bought in for the bondholders by 
Russell Honse for $311,000.—V. 69, p. 440. 


Ohio River RR.—Ciocinnati Portsmouth & Virgina RR.— 
Neyotwtuns,—The Onio River RR Co. is said to bav+ mide 
& proposition to purchase the Cincinnati Portsmouth & Vir- 
givia; there have also been rumors that the Pennsylvania 
RR might acquire both properties. 

Earnings.—The earnings of the C. P. & N. are reported viz: 

Ini. é Bal. 

Year. Gross. Net. Tazes Dividend. aver 
1898-99......... $294,714 $72,870 $29,850 (4%)73.760 $19,160 
1697-8 . 270,384 47,720 25,606 (3%)17,827 4,295 

—V. 63, p. 1021; V. 64, p. 1180. 

Peekskill Traction Co.—R-ceiver.—Frank Frye was ap- 
wey receiver on Oct. 16 asthe result: of a judgment op- 

ined by Eiwin M. Sanderson and H. H bart Porter. 


Philadelphia Company of Pittsburg.—Bonds Listed in 
Phiaaelphia.—Tne Philadelpnia Stock Exchange has listed 
$4,000.0:0 of the company’s first mortgage and collateral 
trast 53. due March 1, 1949, Toe conpany and its securities 
are. decribed io our STakET RalLWay SUPPLEMENT under 
the heading *‘Pittsburg.”—V. 69, p. 744, 

Pittsbarg & Western Ry.—Suit as R ting Stock. 
—A bill in eqnity was filed in the Common Pleas Court at 
Pitteburg on Tuesday by John Harsen Rhoades, A. Foster 
Higgins and Charles W. Baker for themselves and other 
stockholders of the Pittsburg & Western against that com- 


pany and the Baltimore & Ohio. The plaintiffs claim that 
ey own 2,100 shares of the stock of the Pittsburg & West- 
ern Company and. represent 82,189 more shares. A meet 
ing of the stockholders of the company. they say, is to be 
held, and that it is the purpose of the Baltimore & Ohio 
officials to yote 130,3' 0 shares ($6.5'5,900) of common stock. 
This, it is alleged, cannot legally be done since, as the lines 


of the Pittsburg & Western allel those of ths Pennsyl- 
vania RR., the ownership of its stock by the latter is void 
under the Constitution of the S ate of Pennsylvania. The 
Court is asked to decree that such ownership is aguinst public 
policy and unconstitutional, and that a jadicial sale be made 
of the stock and the Baltimore & Onio be restrained from 
voting the stock. A petition has been filed asking that the 
ed : © cei to the United States Circuit Court.—V, 
, D. 490. 





St. Paul & Subarban Railway.— Mortgage. —The company 
has made a mortgage to the Central Trast Co., as Trustee, 
to secure $500,000 bonds. 


Seaboars Air Line System.—Through Service to New 
York —President J bn Skelton Williams is quoted as saying: 

Negotiations have been concluded with the Richmond Fredericks- 
burg & Potomac RR. from Richmond to Quantico, and with the Penn. 
syivania RR. ex'ending from Quantico to New York, by which the 
trains of the Seaboard Air Line will evjoy the sawe r ghts between 
Richmond and Warhingion as those evjoyed by the Atient'c Coast 
Line, From Washipvg'on to New York the Seaboard Air Line will be 
upon precisely the same footirg in the use of the tracks of the Penp- 
sylvania RR. as either the Atlantic Coast Line, the Southern Railway 
or the Chesapeake & Ohio Railway. The link uniting the sy-tem and 
making a through line will be compl ted by Jan. 1. The distance 
trom New York to Tampa by the new route will be 7* to 1: 0 miles 
shorter than existing lines. The flacal year which has just closed hag 
been the most succesful in the history of the Seabo.rd & Roanoke, 
the parent company of the system. The several reads which will take 
pact in the coveolidation have also made a maxniticent showing for 
the pastyear. The aggregate surplus, after the paywent of intereston 
bonds, has amouuted during the past year to nearly 100 per cent over 
fixed charges. That these roads should make so wavynificent a show- 
ing, while operated separately and before they hase begun to reap 
any of the opventonee ot increased business and of the economies in 
operation which will necessarily result from the consolidation, cer- 
tainly promises well for the future, 

The consolidation of the lines owned by the Williams syn- 
dicate, itis thought, will ve¢ffected early in November. See 
map on page 131 of INVESTORS’ SUPPLEMENT —V, 69, p. 748, 


Seattle & San Francisco Railway & Navigation Co.—On 
Philudeyj hia Unl sted.—Of the company’s $1,500,000 first 
mort, gold 5s $710,000 have been placed in the unlisted de- 
partment of the Philadelphia Stock Exchange. 

New Acquisition.—The *‘Seattle Post-Intelligencer” says the 
company bus acquired the property of the Seattle Terminal 
Railway & Elevator Co. at West Seattle. The ‘ Post” says: 

Tht property included in the big deal consists of a line of railway 
connecting with the Northern Pacific road, just exst of Commercial 
St.. and crossing the bay over a trestle nearly three miles in length, 
to West Seattle, and exteoding along the west sid» water front for a 
distance of a little over a mile, to a large elevator, 50: feet long and 
120 feet wide, with a capacity of £0,000 tons, which itself is included 
in the purchase. -—V. 69, p. 386. 

South Brooklyn RR. & Terminal Co.—Sale Adjourned,— 
The foreclosure sale has been adjourned until Nov. 14. The 
sale was to have been made by the D, & M. Chauncey Real 
Estate Co., at the Real Estate Exchange in Brooklyn, on 
Tuesda.y—See V. 69, p. 696. 

Southern Pacific Company.—Mrtgage Abstract —On 
pages 859 and 860 will be found an abstract of the compauy’s 
new 4 per cent mortgage (Central Pa fic stock collateral), 
dated Ang. 1, 1899, securing $36,819,000 gold bonds, due 
Aug. 1, 1949.—V. 67, p. 795. 


Southwestern Arkansas & Indian Territory RR.—Sold. 
—At foreclosue op Oct. 11 the property was sold to William 
epevege aad N. W. McLeod of St. Louis for $135,000.—V. 
69, p. ° 

Southwest Missouri Electric Ry. of Webb City.—Increase 
of Stock.—The company bas increased its capital stock from 
$650,000 to $800,000.—V. 67, p. 843. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Ice Co.—Dividend on Common Stvck.—‘‘A divi- 
dend of 1 per cent on the common stock,” has been declared, 
payable Nov, 15, 1899, to stock of resord Nov. 1, 1899. See 
detailed statement in last week’s CHRONICLE, page 793. 


American Steel Hoop Co.—Purchaee of Interest in Iron 
Mines—Orders,—Pres, C 8S. Guthrie is quoted as follows : 

The directors have authorized the purchaseof a one-fifth interest in 
the Ma oning ore Orgeeewes, which are conceded to be the largest in 
the Mesaba region. The mines are now shipping 7 0,000 tons, and 
ne tyexr «ill ship 1,000,000 tons. Our co.pany is revuildiog all 
threé o! its blast furnaces a: d will double their capacity, giving it an 
output of 1,200 tons of pigi-on daily. The company has also recently 
cou pleted @ new ten inch mill at Johnstuwn. On the books are orders 
for 310,000 tons of material for delivery from now tw Ap ilof next 
year. WN arly all of thisis new buainess at high prices. Our entire 
pig iron pr: duct up to the end of thie year is sold ahead alyeady. The 
company’s topnagein August was 73,00U tons, of which 53,000 tons 
was iv flnisbed material and 20,000tons pig ion. In September (one 
less working day) the output was 70,000 tons, ihe company’s plants 
are being operated to their full capacity.—V. 68, p. 870. 

Atlante Iron & Steel Co.—Susquehanna Iron & Steel 
Co.—New Haven Iron & Steel Co.—Birdsboro Iron & Steel 
Co.—Danville Bessemer Cu.—Consoldatwn.—The Atlantic 
Iron & Steel Co. is the name of the company which is being 
organized under the laws of Pennsylvania to unite the four 
existing cee oe above-mentioned—proper'ies ponetey 
acquired by Chirles A. Porter, Dr. L. Filvert, F. C. C. 
Kanffman and others. The new concern will be author- 
ized to issue $20,000,090 of capital stock, of which $10,- 
00,000 will be 6 per cent preferred. .The par value of the new 
shares will be $5, and there is to be a $1 per share instalment 
called on the common stock. The Susquehanna Company 
sbareholders are to get 140 per cent in preferred shares of 
the new company for their holdings and the right to sub- 
scribe to +0 per cent of common stock. Toe New Haven 
Company shareholders get 150 per cent in preferred and the 
right to subscribe to 80 per cent of common stock. The Dan- 
ville & Birdsboro companies are to be taken in on terms not 
yet announced.—V. 69, p. 757, 389, 745, 543. 

Birmingham (Ala.) Water Works Co —Called Bonds.— 
The $400 000 first mortgage bonds, dated July 1, 1887, have 
been called and will be paid with accrued interest, at the 
Hanover National Bank of this city on Jan, 1,190). W.8. 
Kuhn is President.—V. 68, p. 925. 
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_—American Shipbuilding Co.—Lake 
saa a interests, it is stated have ordered 
from the American Shipbuilding Co. seven steel steamers 
of the eight-thousand-ton class. It is said, moreover that 
until May 1, 1900, the Shipbuilding Company has agreed to 
puild for the Carnegie interests alone. q 

The necessity of providing lake transportation for the 
large: tonnage of iron ore expected to be moved by water 
next year has caused active competition for control of lake 
veesels, It was reported last week that the Rockefeller in- 
terests had purchased the whole of the American Barge 
Company’s fi-et. consisting of ten whulebacks and twenty 
schooners, avd bad made contracts with Mitchell & Co., of 
Cleveland, and with Detroit parties. for ten veesels to carry 
ore next searon at $1 25 a ton, against 60 cents this year. 
The Rockefellers. it is said, will be operating in 1900 no less 


than 67 veseels.— V. 69. p. 745, 441. 

Denver United Breweries.—Annual Statement.—A Lon- 
don paper says: 

For the late fiscal year the sales show a decrease of 124 barrels. 
After payment of the debenture interest, and after writing off 26,245 
for depreciation, the net profit for the twelve monthe (including 
21,29: brought forward) amountsto £21,632. The two half-yearly 
dividends on the pref+ren: shares absorbed 216.000, leaving a bul- 
ance of £5,632, which the directors recommend be carried forward. 

Dominion Iron & Steel Co.—Listed in Boston,—The entire 
capital stock. $'5,00',0.0 in $ 00 shares, bas been admitted to 
the unlisted department of the Boston Stock Exchange. There 
is also an authorized is:ue of $3,000.000 first mo tgage 5 per 
cent bonds, of which $6,(00,000 have been reported sold. 
Ths Ioternational Trust Co, of Boston was spoken of as 
mortgage trustee, but at a recent date no official notifica- 
tion of its appoiatment had been given. A description of 
the proposed plant was in V. 69, p. 553. The directors are : 

Hepry M. Whitney, President; J. 8. McLennan, Treasurer; H. F. 
Dimock, Almeric H Paget Hon. George A Cox, Elias Rogers, Sir 
Wiliam ©. \an Horne, R. B. Angus, B. F. Pearson, James Russ, Rob- 
ert Mackay, David Msckeon, William R. Ross. 

James B. Ross is Secretary. Main office, 95 Milk street. 
Transfer agents: American Loan & Trust Co., Boston, and 
National Trust Co. of Ontario, Montreal, Places of regis- 
tration: Feders] Trust Co., Boston, and National Trust Co. 
of Ontario, Montreal.—V. 69, p. 553. 

Electric Boat Co.— Acquisitions —The stock and assets of 
the Eleetro- Dynamic Co., of Philadelphia, including facto- 
ries at Philadelphia and Newark, it is stated, have been 

urchaced by or in the interest of the Electric Boat Co. 
Clement A. Griscom, President of the International Navi- 
gation Co., and William M. Potts have been elected directors 
of the boat company.—V. 69, p. 697. 

Federal Telephone Co.—Incorporated.— This company, 
with $10,000,(00 of authorized capital stock in $100 shares, 
has filed articles of incorporation at Trenton, N.J. Only 
$2,000 of the stock is paid up. 

Glucose Sugar Reflaing Co —Trust lllegal.—The Supreme 
Court of Iiinois on Thursday, in the case of George F 
Harding and othe:s against he American Glucose Co. and 
the unknown holders of the option given by the American 
Glucose Co. for the sule of the plant in Peoria, sustained the 
allegation of an illegal combine, or trust, as regards the 
Glucose Sugar Refining Co. The decree of the lower court 
is reversed and remanded to the Circuit of Peoria with in 
structions to enter a decree setting aside the deed of the 
Peoria plant and to grant such other and farther relief as is 
consistent with the prayer of the bill, which is sustained.— 
V. 69, p. 541. 

Harrison Bros, & Co.—Listed in Philadelphia.—The $1,- 
300,000 first mortgage sinking fund 5 per cent guld bonds and 
$1,000,000 common and $1,590,900 7 per cent non-cumulative 
ee capi‘] stock, in $100 full-paid sh:res, bave been 
isted on the Philadelphia Stock Exchange, Floating debt: 
$115,000, short-time paper offset by bills and accounts re- 
ceivable —V 69. p. 745, 

Kings County Electric Light & Power Co.—Proposition 
to Sl.—A m-etic g will be held on Oct. 30 at which a propo- 
sition to sell, lease or convey the property, franchisrs, etc., 
will be considered. Whether the New York Gas & Electric 
Light Heat & Power Co., as originally expected. is the pros- 
pective purchaser, does not appear certain.—V. 69, p 697. 

La Porte Wharf & Channel Co.—Official Statement.— 

. Francis H Wilson has favored us with the following: 


The capita] stock is $1,000,000; authorized iseue of bonds $200,000. 
All bonds offered have heen sold at par, the purchaser recel\ ing astock 
seeee. The company is now building a dock, 1,300 feet long and 200 

eet wide, on Sun Jacinto Bay. It is confidently believed that the 
weet will be completed within four weeks and within that time all 
(f 


Carnegie 
Steamers.—T 


6 switch connections with the Galveston Houston & Northern Ry. 
ormerly Galveston La Porte & Houston) will be completed. The 
company has ample funds to build the dock and its railroad connec- 
ons and is pa\ ng cash as the work proceeds, Thereis already under 
consideration the project of building an additi nal dock of about the 
eiiernstons, tone funds being held therefor. Will an Gallatin 
Erol & Co., of 40 Wall Street, are the financial agente for the com- 
pany. We believe that the enterprise has a great future.— V. 69, p. 593. 


Monongahela River Consolidated Coal & Coke Co.—Niw 
York & : leveland Gas Coal Co.— Purchased.—The Mon n- 
ahela River Company has purchased the extensive coal 
ands of the New York & Cleveland Gas Coai Co. at Char- 
leroi, Pa, The following directors have been elected : 
J.B. Fin'ey, President; Henry ©. Fownes, George I. Whitne 


, of 
Aiitney & Stephenson. Treasurer: Capt. §, 8. Brown, Capt. Willian 
ry Bluckbny n. George We ate. gem Hi Jones. Hugh Mores ond °. 
; . . 88 cretary. 
Wood & Water streets, Pittsburg.—V. 69, D — = sidaetitibia 


phia.— 





National Gram-o-phone Co.—Circular.—A circular says : 

Onr affairs are in @ most prosperous condition; evenin August and 
September, months when a business of this kindis atits ebb our 
protits show an earning over dividends, with something to be carried 
to surplus. This indicates what may be expected in the forthooming 
eix months, which are the best of the year for our business, The basic 
gzram-o-: hone patents have some twelve years to run, while those cov- 
ering improvements are either just out of the patent office or yet in 
process of issue.—V. 68, p. 619. 

Nationul Salt Co.—Contracts.x—We have confirmed the 
recent reports that the company has made contracts with 
the leading salt concerns of Michigan which give it practical 
contro] of the salt output of that State, and which increase 
the company’s annual out put from 6,300,( 0' barrels to 10.800,- 
000 barre!s, The latter figure. it is claimed, is equal to 
about 95 per cent of the country’s entire output.— V. 69, p. 230. 


New Brunswick Gass Light Co. -Purchased—New Securi- 
ties.—John CU, E:sele and Nathaniel King, of Newark have 
purchased the New Brunswick Gas Light Co. for $350,000, 
that is on the basis of $70 for each of the 5,009 shares of $20 
each. The old name, it is said, wi'l be retained. the capital 
stock be increased from $100,000 to $500,000, and $500,000 of 
4 per cent bonds be issued. The directors include: 

George E. Halsey, W. P. Voorhees. Nathaniel King, of Newark; J. 
Bayard Kirkp«trick (President); Stafford Totten (Treasurer), and John 
C. Eisele.—V. 69, p. 704. 

New Haven Iron & Steel Co.—First Dividend.—The 
company has declared its first quarterly dividend, viz.: 30 
cents per share (par value $3, full paid), payable to stock of 
record Oct. 31. This is at the rate of 24 per cent per annum. 
See V. 69, p. 339. 

New York Ship Building Co.—New Enterprise.—This 
company, with an authorized capital of $3.000,000 ($500,000 
paid in), was incorporated recently at Trenton. S veral bun- 
dred men are engaged in building the company’s plant, The 
yard is in Camden, N. J., and, accorving to report, has a 
frontage of 3,600 feet on the Delaware River, and an area of 
130 acres. The President of the company is Henry G. Morse, 
formerly Prasident of the Edgemoor Bridge Co, and la‘er 
President of the ship building company of Harlan & Hollings- 
worth, at Wilmington, De! ; Secretary, Henry G. Brown; 
Superintendent, Captain W. G. Randle, formerly com- 
mander of the American Line steamship St. Louis, 


New York Stock Exchange.—New Chairman. - McPher- 
son Kennedy, heretofore Vice-chairman, has been anoointed 
Chairman to succeed William McClure.—V. 69, p. 745. 


New York Snbarban Gas Co.—Bonds Listed in Philadel- 
phia,—The Philade!phia Stock Exchange has listed the com- 
pany’s $1,100.000 first mortgage 5s,due 1949, part of the 
authorized issue of $2,000,1.00.—V. 68, p. 474. 


Oceanic Steamship Co.—MUortgage.—The company has 
filed a first mortgage to the Union Trust Co, of San Fran- 
cisco, as Trustee, to secure $2,500,000 of 5 per cent $1,000 
gold bonds (interest J&J), due Jaly 1, 1924, but subject to 
call in (or after ?) 1909, at 110. For a sinking fund after cer- 
tain expenses have been met, $100,000 is to be set aside each 
year, beginning Jaly 1, 1900. The loan, itis said, has been 
taken by the company stockholders. 

The company was incorporated in California in 1°81 and 
operates vessels between San Francisco, Honclulu, 
Auckland, Sydney, etc. In 1898 the steamships in its fleet 
numbered six, aggregate tonnage 19,800. The present mort- 
gage will provide the means to pay for the additional boats 
under construction by the Cramps. The stock is 25,- 
(00. shares of $100 each, on which $72 25 (in all $1,806,250) 
bas been paid Dividends suspended in 1893 were resumed 
in April, 1898. John D. Spreckels, is President and E. H. 
Sheldon, Secretary. 


Pacific Coast Co.—New Dividend Period.—The dividend 
period bas been changed to quarterly, and to make it con- 
form with the fiscal year, which ends Jane 30, the followin 
dividends bave been declared for the month of , 1899: 
On first preterred 5 12 of 1 per cent; on the second preferred 
stcck one-third of 1 per cent. Also for the quarter ending 
Sept. 30: On first preferred 114 percent; on second preferred, 
1 percent. A dividend of 1 per cent (presumably semi-an- 
nual as heretofore) has also been declared upon the common 
stock. A!l dividends are payable on Nov. 1 to stockholders 
of record Oct. 24.—V. 68, p. 525, 


Pennsylvania Electric Vehicle Co.—Listed in Philadel- 
e Philadelphia Stock Exchange has listed the Com- 
ap $4,000 (0) common and $2,000.000 preferred stock. all 
p shares of $50 each. Common stock, full paid; preferred, 
310 paid, registered with the Provident Life & Trust Co., of 
Poiladelpbia. Transfer office, 815 D-exel Building. The 
company was incorporated F-b. 9, 1599, under the laws of 
New Jersev. As exclusive licensee for Pennsylvania of the 
Electric Vehicle Co., it has purchased and is now operating 
electric vebicles in Philadelphia. The property 250-256 North 
Broad St. is leased as an electric livery station, as also 412 
Sinsom St. Seeatatement as to Electric Vehicle Co. on page 
850 of tc-day’s CHRONICLE.—V. 68, p. 430. 


Philadelphia Electric Co.—National Electric Co,—Penn- 
sylvania Manufacturing Light & Power Co. Official Cir- 
cenlar —$17,500,000 Trust Certificates An : fficial circular 
confirms our item of last werk (pag- 797) and says: 

Under a contract with the Land Titie & Trust Co. as Trustee, dated 
Oct. 12 h, 1899. the Philadelphia Electric Co. proposes to issue $17,- 
500,000 at 1 ar of 50-yeur, 4 per cent, zold collateral trust certi ca’es, 
of which it proposes to apply, ®@ part (not to exceed £15,050 0 0} to 
the purchase of the stock of the National Electric Co. and of the 
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Pennsylvania Manufacturing Light & Power Co., retaining the bal- 
ance of said certificates for the acquisition of other electric proper- 
ties in the City of Philadelphia and counties ajjacent thereto; the 
rate of p»roh»se being for each share of the National Electric Co. 
{350,000 shares, each $12 50 paid] $13 at par of said trust_c+rtifi- 
cates, and for each share of the Pennsyivania Manufacturing, Light & 
Power Co. [300 000 shares, each $5 paid) $35 at par of said trust 
certificates. The said shares of the National Electric Co. shall be as- 
signed to the Philadelphia Electric Co. and deposited with the Equit- 
able Trust Co., Philadelphia, on or before Nov 1, 1899. The vendors 
are entitled to subs.-ribe to two-thirds of a share of the Philadelphia 
Electric Co. pees authorized issue $25,000,000, par $25,] for each 
share of the National Electric Co. sold, as aforesaid, provided the sub- 
scription is made, and the payment of the first instalment of 10 per 
eent. or $2 50 ashare,is mad@é at the Equitable Trust Co., Philadel- 
phia, on or before Nov. 1, 189y. 

The offer of the Philadelphia Electric Co. is conditional 
upon the sale to it on or before Nov. 1 upon the above terms 
of at least 51 per cent of the stock of each of the other com- 


panies.—V. 69, p. 797. 


Pittsburg Coal Co.—Stock.—The company has increased its 
capital stock from $2,000 to $64,000,000, one-half of which is 7 
per cent cumulative preferred. This is the amount proposed b 
the prospectus in V. 69, p. 442. The property of the New Yor 
& Cleveland Gas Coal Co. mentioned in the prospectus has 
been acquired by the Monongahela River Consolidated Coal 
& Coke Co. 

Officers.—The directors announced are : 

Francis L. Robbins, Chairman of the Board; Frank M. Osborne, 
President; James C. Dysart, Vice-President: Upson A. Andrews, 
Treasurer; Charles W. Baine, Secretary and Auditor; Andrew W. 
Melion, Henry W. Oliver, John D. Nicholson, Pittsburg; Dan. R. 
Hanna, William P. Murray, Peter M Hitchcock, Cleveland; Matthew 
H. Taylor, Erie. Pa.; Edward N. Saunders, St. Paul, Minao.: Grant B. 
Schley, New York; Jacob E. Ridgeway, Philadelphia.—V. 69, p. 704. 


Pallman’s Palace Car C.—Wagner Palace Car Co.— 
Consolidation Reported Pending.—A Chicago press dispatch 
says: ‘*It is now < fficially stated that the Pullman’s and the 

agner Car companies have consolidatei. The negotia- 
tions were concluded by the two companies, subject to 
the ratification of their stockholders, by which the Pull- 
man’s Company will purchase all the assets and property of 
the Wagner cee raeagy b including its contracts with railway 
companies, paying therefor 200,000 shares [$'0,000,000| of 
Pullman’s stock. The capital stock of the Pullman’s Com- 
pany is to be increased accordingly for that purpose. It is 
understood that the board of directors of the Pallman’s 
Company is to be increased and that William K. Vanderbilt, 
J. P. Morgan, Fred. W. Vanderbilt and Dr. Seward Webb 
will become members of the Pullman board. Sceps are to be 
taken immediately to submit tne matter to the stockholders 
for action and approval; and for that purpose a special 
meeting of the stockholders has been called for Dec. 5.” 

We are unable to confirm the report. 

The annual statement of the Pullman’s Company is given 
9 4 the poomes *‘ Annual Reports.” Wagner statement in 

- 69. p. 7 

New President.—At the annual meeting on Thursday Rob 
ert T. Lincoln, heretofore Chairman of the Board, was 
elected President.— V. 69, p. 745, 758. 

Pare Milk Co.—Incorporated.—This company was incor- 
porated in Dalaware Oct. 6 with authorized capital stock 
of $3,000,000, namely, common, $2'.000,000 and preferred 
$10,000,000. The ‘-Five States Milk Producers’ Association,” 
which has contrac's for nearly the entire milk sapply of the 
Oneida district in this State, and probably of other regions, 
is said to be back of the new company. 


Scott-Janney Electric Co.—Officers.—The officers are as 
follows : 

President, William S. Janney, Philadelphia; Vice-Presidents. Charles 
W. Drake, New York, Edward A. abbott, Concord N. H ; Chief En- 

ne r, ordon J. Scott, Philadelphia; Secretary, Charles F. Walter, 

hiladelphia; Treasurer, Jacob Janney, Philadelphia. 

Finance Committee—Charles W. Drake,Chairman; T. Quincy Brown, 
Boston; James B. Dill, New York; James Brown and Robert Alex- 
ander, Philadelphia. 

Executive Committee—Henry A. Sage, Ogdensburg, N. Y., Chair- 
man; J. F. Tapley, New York; Gordon J. Scott, Frank Le Bar and 
Wiliam 8. Janney, Philadelphia. 

The office is in the Real Estate Trust Building, Phila- 
delphia.—V. 69, p. 797. 

Security Mortgage & Trust Co. of Dallas, Texas.—Fore- 
closure Sule.—The New York Security & Trust Co. as substi- 
tuted trustee gives netice that on Oct. 31, 1899, at the New 
York Real Estate Salesroom, No. 111 Broadway, New York, 
it will sel] at public auction the securities p'edged to secure 
Series “A,” **C,” “E,” “1,” “K,” “L,” ‘*M,” **N,” dehen- 
tures issued under agreement of Sept. 25, 1883.—V. 68, p. 674. 

Syracnse Gas Co.—Electric Light & Power Co.—Re- 
ported Purchsse.—The ‘‘ Syracuse Herald” says that the syn- 
dicate which owns the Syracuse Gas Co. has bought a ma- 
jority of the capital stock of the Electric Light & Power Co. 
of Syracuse, the corporation which has a monopoly of the 
electric-light business in the city. The capital stock of the 
E'ectric Light Co. is $890,000 and the bonded indebtedness 
amounts to $750,000. Among those interested in the purchase 
are stated to be: John Dunfee, Eugene Haghes, William B. 
Kirk and John F, Gaynor, of Syracuse; William L. Eikins, 
dr., of Philadelphia; Robert C. Pruyn, of Albany, and 
Stephen Peabody, of New York.—V. 61, p. 1065, 

United States Flour Milling Co.—£xchange of Securities, 
—The company gives notice to holders of the Produce 
Exchange Trust Co. interim receipts for first mortgage 6 per 
cent bonds of the United States Flour Milling Co. to surren 
der the same at the Produce Exchange Trust Co. and receive 
therefor the engraved bonds, prior to Noy. 1 next, at which 
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date the semi-annual interest coupon thereon will be dues oad 
paid at said Trust Company.—V. 69, p. 647. 


United Fruit Company.—Property.—The official state. 
ment to the Boston Stock Exchange says: 

Th any was organized for the production, tra 
sale pe pom | fruit, a has uired 4,990 shares onor an 
5,000 shares ($500,000) in the capital stock of the Boston Fruit (Oo, 
also the entire capital stock of eight other fruit com panies—the New 
Orleans, Belize, Royal Mail avd Central American SteamshipCo., Lim 
ited, a large majority of the stock of the Tropi-al Trading & Trans- 
portation Co., Limited, and £5,020in shares of the Colombian 
Co. The above companies own 198,923 acres of land fully equipped 
for carrying onthe business, including railroads, rolling stock, ani- 
mals, buildings, tugs, lighters, ete.; also 10 000 head of feeding cattle 
for market and nine steamers, aggregate tonnage being 10.131. The 
combined yearly importations of these companies approximate 14,- 
000.000 punches of b , 12,000,000 cocoanuts, large quantities of 
coffee, choculate, pimento, etc. Their net earnings for the last fiscal 
yexr reported amount to $1,385,969. 

Directore—Andrew W. Preston, Br:dley W. Palmer, Lamont G, 
Burnham, Kenneth K. McLaren, T. Jefferson Covlidge, Jr., Hippolito 
Duwwoia, Minor C. Keith. 

The principal oftice is at 60 State street, Boston; Transfer Agent, Old 
Colony Trust Co., Boston; Registrar, Mercantile Trust Co., Boston, 
See also V. 69, p. 757, V. 68, p. 979, 1134. 

United States Leather Co.—Official Circular as to Stock 
Adjustment.—An official circular explains as follows the proe 
posed stock adjustment (V. 69, p. 757): 

‘“‘An agreement is proposed by which the company will 
stamp the certificates of stock belonging to the agreeing 
stockholders in a way that will show that the holders thereof 
and all subsequent holders have agreed to the proposed 
changes. All holders of stamped certificates of stock will 
have the same right to vote at meetings of stockholders as 
they now have, and the distribution of dividends by the com- 
pany will be as follows: If, for instance, in any year the 
dividend declared were six per cent or less, it would all be paid 
to holders of stamped preferred and unstamped preferred 
stock alike; and in those years in which the dividend de- 
clared was in excess of 6 per cent, say of 10 per cent on the 
preferred stock, the portion belonging to the holders of un- 
stamped preferred stock would be paid to them until they 
had so received 8 per cent per annum from May 1, 1893, and 
the holders of the unstamped common stock would mean- 
while be paid nothing, while the holders of the stamped pre- 
ferred stock would receive 6 per cent, and the holders of the 
stamped common stock would receive 4 per cent.” 

The directors believe the large accumulation of dividends 
on the preferred stock tends to injure the good name of the 
company, and is unjustly prejudicial to its stocks as invest- 
ments. ‘It is believed that, as between the two classes of 
stock the proposed arrangement is entirely equitable.”—V. 
69, p. 757. 


Utica Water Works Co.—Purchased.—Redmond, Kerr & 
Co., of 41 Wall Street, have purchased this property (subject 
to approval of stockholders Nov. 14) for $1.6v0,' 00 in cash, 
$53,500 in debenture bonds being assumed. Tne capital 
stock is $1,000,000, in shares of $25 each. The price to be 
paid is $40 per share. 


Washington Brewery Co.—No Dividend on Uommon 
Stock.—For the first time in the ten years of its history the 
company has allowed a year to pass without the payment of 
a dividend on its common stock, A London pa.wer says: 

The gross profits for the year were £50,719—an increase of some 
£1,500. On the other side, the brewery and bottling charges, salaries, 
taxes, &c., awount to £39,967—an increase of something like £10,000; 
that ta due to the tax. The mortgage of £226,000 has been renewed for 
a period of ten years at 5 per cent instead of 6 percent. After allow- 
ing £2,084 for repairs aud renewals, £776 for bad and provision for 
doubtful debts, £1,+08 for mortgage interest, avd writing off 21,924 
by way of depreciation, there is, with the amount brought forward 
from last account, a total net balance of £4,791. From this 8 per 
cent has been paid on the £53,740 preferred stock. 

Westinghouse Air Brake (0.—Report.—The daily pa- 
pers publish the following as from the annual report sub- 
mitted to the stockholders at their recent meeting: R-ceipts 
for the two years ending Jaly 31, 1899, $15 109,303: cost of 
operation, $7,499,087; net profit, $7,610,216, or an average of 
$3,t05,108 yearly The capital stock is $10,000.000 (increased 
from $5,010,090 in Jaly, 1898, by stock dividend), and the 
annual dividend rate is 20 percent; calendar pear 1849, 25 per 
cent. The President is George Westinghouse, Jr.; direc- 
tors, George Westinghouse. Robert Pitcairn, H. H. West- 
inghouse, John Caldwell, T, W. Welsh, A. M. Byers and W. 
W. Card.—V. 69, p. 286. 

Westinghouse Machine Co.—Mceting Dec. 12 to Anthorize 
Bonds.—The stockholders will vote at th» office ia Hast 
Pittsburg, Pa., Dec. 12, 1899, on the proposition to issue ad- 
ditional ponds, the amount being reported as $1,250.000. The 
existing loan is for $350,000, due 1914, interest J&D at the 
Fidelity Title & Trust Co., Pittsburg. T. L. Brown is Sec- 
retary and George Westinghouse, Jr., President of the Ma- 
chine Company.—See V. 69, p. 797, 802. 

Wyoming Valley Coal Co.—Callei Bonds.—The following 
bonds have been drawn by lot for the sinking fund, to wit: 
Nos, 146, 152, 164, 241, 272, 277, 484, 439, and will be paid on 
and after Nov. 1 (when interest will cease) at the Farmers 
Loan & Trust Co., New York City. Miners’ Savings Bank, 
Wilkesbarre, Trustee. 








— Rolston & Bass offer for sale $25,000 K-okuk & Des 
Moines ist mortgage five per cent bonds, due 1923. Sve their 
advertisement on page viii. 

—Briggs, Todi & Co. advertiss on page 871 a list of city 
and town bonds, to which attention is called, 
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MOBILE & OHIO RAILROAD CO. 


FTY-FIRST ANNUAL REPORT—FOR THE YEAR 
7 ENDING JUNE 30, 1899. 
f Directors of the Mcbile & Ohio Railroad 


submits to the stockholders the fol- 
ar ending June 30, 1899: 





The Board o 
Company respectfully 
lowing report for the ye 
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MILEAGE. 
Owned. jumbus, K rire 
RR. Mobile, Ala., to Columbus, Ky .............----+++--- 7 
EK $ t. Rie Columbus, Ky., to East Cairo, Ky...........--..-..- 21 
M&O. RR, Aberdeen Branch.....2-.-.e0-00:---esseeee renee seers 9 
M.&O. RR. Columbus Branch.......---------+---+-seees cree seen ees 14 
M. &O. RR. Starkville DMO, oo. neds tsasccen scccccocccncseccccccs il 
oe heat ne Ciro, Til, to East St, Louis, Ill..............-0-. 151°6 
BEL. &O. RR, Millstadt Braneh........e0-2. ooceeeseeeeresenerees 
687°6 
Owned. 
3 tgomery Division Main Line...........--....-.. 167°2 
M 4 o: Re Montgomery Division Warrior Branch.............. 9°5 
M.& 0. RR. Montgomery Division Blocton Branch.............. 11°8 
Total. ....-----secccccecencwmeer com snenetceeee ser ceeeeenwenccenee 81.61 
COMPARATIVE STATEMENT. 
(687°6 miles.) 
July 1 to June 30 inclusive. 
, 5 1898-99. 1897-98. 
RECEIPTS: 
Cv irtlght.....---.-2ccees-ees+-+eee. $3,824,008 19 $3,143,478 47 
4+ PASSEDREL ..-- 22 -new eee e werner enee 595,993 13 498,974 08 
a Ee 88,344 &7 84,8:052 
66 Q@XPTOBB.... .. .-2- ne neeeee oeeene 92,257 09 86,123 67 
* other SOUrCOS. .......-000. 200+ -e 27,790 31 28,700 01 
OMAR: cacinso4sasesseanashuns $4,128,388 59 $3,€42,116 75 
“ Ohio River Transfer and other 
Revenue not subject to St. 
Louis and Cairo Lease......-.. 402,764 69 365,202 37 
WON. osu Siicdinds sectieudee $4,531,153 28 $4,207,319 12 
OPERATING EXPENBES..... avons ceeee---62,946,565 69 $2,773,101 02 
TaXkS AND INSURANCE..........--0+----- 132,956 72 123,472 65 
WRINNNO: doi IidA si adsse $1,451,630 87 $1.300,745 45 
INTEREST AND RENTAL CHARGES: ae is ae 
Interest on First Mortgage Bonds..... $420,000 00 $420,000 00 
Interest on First Mtge. Ext. Bonds.... _ 60,00000 60,000 «0 
Rental 8t..L. &C. RR .. .....-.....---. 241,897 77 225,124 03 
Interest on General Mortgage Bonds... 375,24000 359,740 00 
Interest on Car Trust, etc.............- 47,359 34 0,016 26 
ORM eons kscRetidss As ceeowd $1,144,527 11 $1,074,880 29 
$307,103 76 $226,865 16 
EQUIPMENT : 
Priveipal of Car Trust paid ............ $43,000 00 $38,§ 22 72 
Cash payment Car Trust “‘Q”........... 2.2 .-2..0---- 63,944 32 
Cash payment Car Trust “R”.. wa 39,1 70 Pe EAN RES 5 
FUT, MINER. one -cnvcccncsncwescoecen 5 740 40 61,010 00 
{| ADDITIONS TO PROPERTY, ETC......... 183,841 18 16,919 65 
$271,74818 $180,696 69 
PU UCD Qibssvn ccc cicasnccsdesiscecces $35,355 58 $15,168 47 








The above does not include any revenue derived from, or any ex- 
penses connecter with, the operation of the Montgomery Division, or 
rom A interest on the Montgomery Division Bonds. This Division, par- 
tially and irregulanly operated during the year, was not merg in 
the Moblle & Ohio Railroad system until July 1, 1599, when its con- 
struction account was finally closed. 

_The total gross revenue and receipts derived from opera- 
tion for the year show an increase over a like period in 
1897-8 of $323,834 16. 

peaatlng expenses for the year show an increase of $35,- 
487 714 in maintenance of way and structures ; a decrease of 
$6,025 66 in the maintenance of equipment ; an increase of 
$155,(88 69 in the cost of conducting transportation, and a 
decrease of $ 2,296 10 in the general expenses. being a total 
increase of $173,464 67 over a like period in 1897-8, The in 
creased cost of transportation is largely due to the increased 
tonnage moved and to the necessarily increased train ser 
vice, station and terminal charges, including the increased 
cost of the Ohio River transfer, which latter, for the greater 
part of the year, was conducted ueder peculiarly disadvan- 
tageous conditions. 

ll expenditures of every kind have been charged to in- 
come except the cost of completing the Montgomery Di- 
vision as hereinafter stated. 

Among the principal items not included in operating 
expenres and charged to income are the following, viz.: 





66°55 miles permanent ballast....... 13,620 4 

New Yurd, Fast St. Louis... Rir-irertethinetese exci. -tr=r Sma 72 
New Yard and connection with I. 0. Bridge, Cairo........- 29,~25 04 
DIL RMP lh al i BOR Sc a Na oe BOT 00 
Principal Car ‘Trust payments.....................seesee cee 43,0000 





$271,748 18 


The cost of permanent ballast as above, which covers 40 
ang on the St. Louis Division, includes also the purchase 
chan tract of gravel land (160 acres) located upon the Mem- 
Pc Division of the Southern Railway, about 25 miles east 
of Corinth, and the opening up of same, and of a rail con- 
ae therewith. The cost of such ballasting south of the 

‘0 Hiver, now that this opening and connection are made, 


855 





will not exceed $1,209 per mile. The characteristics of the 
line north of the Ohio River are such as to make the cost of 
doing business high, even under the best conditions. The 
work of ballasting has, therefore, been pushed on that 
Division, and it is estimated will be completed throughout 
by November first. 

The limited termivals at East St. Louis becoming con- 
gested, owing to the increased tonnage handled, it became 
necessary to add thereto, and this was done by the purchase 
of 26 acres in the outskirts of St. Louis, adjacent to the 
main line of the road; there is still due on account of this 
purchase and of its development the sum of about $27,500. 

he tract required filling, and this has been done to a suffic- 
ient extent to make it partly available, to the great ad- 
vantage of the freight car movement. 

Owing to the insuperable difficulties connected with the 
transfer at the Ohio River, the transfer incline on the Cairo 
side having for a long time been in a most unsatisfactory 
condition, and finally having failed altogether, the Company 
entered into an agreement with the II inois Central Railroad 
Company for a period of thirty-two years, subject to certain 
rights to terminate the same, by which the Mobile & Ohio 
Railroad Company is authorized to avail of the Illinois 
Central bridge over the Ohio River ard its approaches on 
equal terms with the Illinois Central Railroad Company so 
far as its use and operation are concerned. This necessi- 
tated the construction of a connection between the Mobile 
& Ohio Railroad and the Illinois Central Railroad at Bridge 
Junction, a few miles above Cairo, which is now operated 
but will require further expenditure to fuliy complete as the 
necessities of the traffic may require. Under this same 
agreement this Company agreed with the Illinois Central 
Railroad Company to jointly use for the passenger business 
their respective tracks entering Cairo from Bridge Junction, 
the local freight trattic remaining as heretofore and, the 
through freight connecting at Bridge Junction without en- 
tering Cairo proper. This arrangement, while costing the 
Mobile & Ohio Railroad Company more than it had hereto- 
fore paid, is working most advantageously, and relieves the 
business of the Mobile & Ohio from the delays and de- 
rangements incident to the former inefficient means pro- 
vided by the Transfer Company on the Cairo side, which 
endangered the vital interests of this Company, and which, 
had it not in the past been for the friendly action of the 
Illinois Central Railroad Company, would often have re- 
suited in altogether breaking its through connection. 

The main track mileage (687 6) remains the same as on 
June 30, 1898, but 7°79 miles of side track have been added 
during the year, ani on July 1, 1899, there was added 188°52 
miles of main track and 23 miles of side-track representing 
the Montgomery Division, making the total mileage of the 
Mobile & Ohio system, operated on and after July 1, 1899, 
876712 miles of main track and 187-01 miles of side-track. 

The Roadway, Bridges and structures have been fully 
maintained and materially improved 

A large part of the net cost of the 12,2°0 tons Steel Rails 
purchased in the spring of 1898 and of the 1,320 tons pur- 
chased in the spring of 1899, all of which was at once put in 
track, has been included in operating expenses by means of 
a monthly pro rata charge thereto. The balance, with the 
net cost of 3,500 tons contracted for but not yet delivered, 
will in like manner be charged in the operating expenses for 
the year 1899-1910. 

More than one-half of the entire freight cars belonging to 
the Company have been equipped with air-brakes and all 
but 265 cars with automatic couplers. The cost of these ad- 
ditions is included in operating expenses. The requirement 
of the Inter-State Commerce Law in this respect will be 
fully complied with by January 1, 1900. 

On June 30, 1899, the Car Tru-t indebtedness amounted to. 
the principal sum of $766,000 (an increase of $27,0:0) as com- 
pared with the preceding year), of which $38,000 ma‘ ures 
during the year 1899-1900, $43,000 having been paid off and 
$250,000 Car Trust R having been added, the latter being 
about 85 per cent of the cost of 20 engines, 10 Passenger, 
Mail and Express cars, 100 Ballast cars and 2 Ballast Plows. 

The Capital Stock of the Company remains ane 
(authorized issue under charter, 100,000 shares of $100 each). 
Issued and outstanding June 30, 1899, 53,206 shares, the 
holders of record of 49,672 shares of which (known as 
‘** Assented Stock”) have, under the ‘‘agreement for the 
readjustmeut, &c., of the securities of the Mobile & Ohio 
Railroad Company. dated October 1, 1876, granted and given 
ower and authority to the Farmers’ Loan & l'rust Company, 
in trust for the benefit and security of the Preferred Income 
and Sinking Fund Debentures, to vote in soe or by proxy 
upon said shares of stock at any and all meetings of the 
stock of the Company.” 


ST. LOUIS & CAIRO RR. LEASE. 


The gross revenue and receipts of all kinds and from alk 
sources of the Mobile & Ohio Railroad, ‘‘from Mobile, Ala- 
“bama, to Hast Cairo, Kentucky, including the so-called 
“Cairo Hatension, with its sev ral branches, known as the 
** Culumbns, Aberdeen and Starkville Braxches, and elso from 
‘‘its railroad herein leased from the St. Louis & Cairo Ra’l- 
“road Company, from Cairo, Illinois, to East St. Louis, with 
‘Sits branch known as the Columbia Branch,’ for the year 
ending June 3", 1899, subject to the Lease Agreement with the 
St Louis & Cro Ralro:d Company amounted to $4,128,- 
888 59. Other revenue and receipts, not subject to said Lease 
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Agreem n', amounted to $402,764 69, which latter item will 
hereafter include the gross revenue and receipts derived 
from the operation of the Montgomery Division of the 
Mobile & Ohio Railroad Co.. in which the St. Louis & Cairo 
Railroad Lease i- not interested, except in so far as it will 
help to maintain or may indirectly add to the gross revenue 
and receipts of that part of the Mobile & Ohio Railroad 
specitically described as above. 
The tonnage movement for the year has been as follows: 
fons. Ton miles. Av. haul- 
2,135,439 570,115,702 266°68 
1,846,674 504,478,384 273°18 
. 288,765 65,637,318 





The overage rate per ton per mile for the entire line shows 
@ decr-ase of 40-100 of a mill per ton per mile. 

The following statement shows the locomotive and car 
~ nse of the Mobile & Ohio Railroad Company on June 
30, 1899, and the comparison with ee vet veer: 

; 898. 





Evgines 
Pasrenger Cars..... are 
Passenger and Baggage Cars 
Baggage and Mail Cars 

ress Cars 


Tota’ Passenger Equipment. 
Freight Cars— oe Sane 


Way 
Total Freight Car Equipment. 
‘Construction— 
Ballast, etc 


109 


The following statement shows the condition of the loco- 
motive equipment at the close of the year ending June 30, 
1899, as compared with the previous year : 

1 me 1898. 


. 899. ; 
Good order....................-...-...-+---e. 101 engines. 115 engines. 
Fair order. 43 a a 
‘ “ 

y 4 4 «“ 

“ light 6 “ 


3s 0Ct 
Following is a statement of equipment for five years : 
1894-95. 1895-96. 1896-97. 1897-98. 1898-99, 
— 104 116 143 152 


76 76 310 
3,959 3,566 5,016 4,770 
125 113 109 198 
In December, 1898, twenty (20) heavy 10-wheeled Rogers 
locomotives were added, and during the year 18¥8-99 eleven 
(11) light engines, which had been in the service twenty to 
thirty years and had become useless, were condemned. 

Eleven (11) cars were added to the passenger equipment 
during the year. 

Three hundred and forty-six (346) freight cars of various 
classes, of a capacity of 49,000 pounds and under, which 
had been since 1897 withdrawn from the service, were this 
year condemned and destroyed, having been so long in use 
as to be virtually worn out to such an extent as to make it 
inexpedient either to repair or rebuild them ; more espec- 
ially as it would have been necessary to equip them with 
safety appliances required by the Government, and even 
then they would not have been interchangeable with other 
roads, which feature characterizes so large a part of the 
traffic of the Mobile & Ohio Railroad. The amount charged 
therefor in operating expenses during the year and credited 
to *‘equipment replacement” much exceeds the actual 
value of the old cars and engines condemned, and this with 
the amount paid outside o operating expenses op account 
of equipment wil practically replace in number and more 
than re in capacity that destroyed. Notwithstanding 
these withdrawals, however, the aggregate number of en- 

es and cars in the service of the Company has, durin 
he past few years, increased, and iis capacity toa sti 
greater degree augmented. 

Upwards of $6 0,000 has, since 1895, been expended for 
new equipment and charged toincome Omitting for pur- 
poses of comparison 15 engines, 10 passenger coaches, 5 mail 
and baggage. 5 express cars and 5 0 freight cars purchased 
for account of the Montgomery Division, the following 
statement shows that the motive power, passenger and 
freight equipment, have been more P mes fully maintained: 


{ 





nor competent Chief Engineer, Mr. John 


Increase over 1895-96..... ......-.. 31 

One hundred and two (102) Rodgers Ballast equipment 
were also purchased in 189 

The value of the increased equipment is largely in excess 
of relative increase in amount of Car Trusts outstanding. 


MONTGOMERY DIVISION. 

As stated in the last Annual Report, this Division was in 
March, 1898, taken out of the hands of the Contractor and 
its completion assumed by the Company. Phys cal difficul- 
ties which could not have been foreseen or included in 
original estimates, complicated during the entire winter by 
unusual stormy and wet weather, made it impossible to 
complete it or to close its construction account until June 
3',1899. The cost of completing this Division, over and 
above the $%,50 ,000 Montgomery Division Bonds issued for 
its construction, including the net cost of oper+ting sime to 
July 1, 1899 ($21.091 35), and the interest charges on the $4,- 
000,000 Bonds issued ($500,00' of which was specifically 
issued for equipment), the cost of ballasting part of the line 
with gravel and of enlarged termina! grounds and stat on at 
Montgomery, where the vacation to the Mobile & Ohio 
Railroad Company by the City of Montgomery of certain 
streets involved the donating to the City of a part of the 
Company’s ; roperty, the purchase of a considerable amount 
of additional ground and a large outlay in its re-arrange- 
ment, the changing of the route of the Suburban Railway, 
all which, as of June 30, 1*99, amounted to $663,852 81, 
which has been charged to general cost of property account, 
and the construction account finally closed. On and after 
July 1, 1899, the operation of this Division will appear in 
the usual statements of the Mobile & Ohio Railroad Com- 
pany. and the interest charges of the Company will include 
the interest on the Montgomery Division First Mort-age 5 
per cent Bonds. The amount of cost of this D.v sion above 
the proceeds of Bonds issued for its construction has been 
partially provided for by sale of Gen Mort. Bonds in Treasury. 

Notwithstanding the great disadvantuge under which the 
Vontgomery Division, while under construction, was oper- 
ated, therevenue of the main line for the year on business 
received from and delivered to this Div.formed a co: siderable 

proportion of the increased business of M. & O. RR. proper. 
MOBILE & BAY SHORE RAILWAY. 

In 1898 an arrangement was made whereby a Branch Line 
was constructed from Pritchards Station, two miles from 
Mobile, around the City of Mobile, a distance of eight miles, 
and this Belt Line has been in operation since the summer 
of 1898. The net revenue derived therefrom reduced the 
cost thereof to $20,530 $4. In the spring of 1899 the Mobile 
& Bay Shore Railway Company was incorperated under the 
general laws of the State, authorizing the construction of a 
line of railway from Pritchards to Alabsma Port, 6n Mobile 
Bay, and Portersville, on the Gulf, hav-ng 38 miles of main 
track In consi eration of its entire capital stock (#59,' 00), 
the eight miles already constructed were conveyed to the 
Mobile & Bay Shore Railway Company, and the Mobile & 
Ohio Railroad Company further guaranteed $200,0v0 of its 
5% Bonds. the entire proceeds thereuf to be expended upon 
the construction of its extension as above stated »nd upon 
equipment. The cor struction of this road i- now app oach- 
it g completion. and it wil! be a valuable feeder to the Mo- 
bile & Ohio Railroad. It runs through lands especially 
ava'lable for truck farming and for the location of indus- 
trial] enterprises, some of which have already been estab- 
lished. and reaches the fish and oyster canning industries 
located upon Mississippi Sound. 

MONTGOMERY SUBURBAN RAILWAY. 

This property, which is free from debt, and of which the 
Company owns the entire capital sto'k, purchased from the 
contractor and originally intended to form a part of the 
entrance into Montgomery is fully worth its cost. Owing, 
however, to a trackage contract made vith the Midland 
Rail «ay, by which the Mobile & Ohio Railroad 1s enabled to 
reach its terminal grounds in the very heart of the City 
of Montgomery (which contract also permits the joint use 
of the Belt Line within that City), this Suburban Street 
Railway is not now required, The condition of this property 
has been much improved. It is separately operated and is 
self-sustaining. ; me 
The Company has encouraged to the best of its ability, 
and with some measure of success, the establishment of 
steamship lines from the port of Mobile. With the co-opera- 
tion of the Southern Railway Company, now operating the 
Mobile & Birmingham Railway, regular sailings from Mo- 
bile for Liverpool and other ports in Great Britain and Eu- 
rope have been secured. It has also organized and estab- 
lished a regular steamship service between Mobile and Cu- 
ba” ports, and responsible parties have lately opened a line 
between Mobile, New York and Northeastern points. The 
banana trade also brings to Mobile a large tonnage by regu- 
lar steamers trading with Central American ports. Con- 
nections are no w also established with Tampico and other 
Mexican ports. 

During the pist year the Company has lost by death the 
valvable services of Mr. H. B. Plant, one of its most effic- 
ient Directors, who, in the fulness of years and in the full 
possession of his great influence, has pass-d away. 

Death has also deprived tbe Company of is faithful and 

a. Mann, and it notes 
with regret tbe death of Mr. Richard Carroll, iate Vice-Pres- 
ident a’ d General Manager. 

The Directors renew their thanks to officers and employes 
for their zeal and faithfulness to duty during the year. 

By order of the Board. 

E. L. RUSSELL, 





MosILt, Oct. 1, 1899. Prest tent. 
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cw YORK & PENNSYLVANIA 
la RAILWAY COMPANY. 


ot THE YEAR ENDING 
FIFTH ANNUAL REPORT FOR Merchandise. ... 


JUNE 30, 1899. 


To the Stockholders of the Western New York & Pennsylvania 
- Railway Company: — , 
~ Your Board of Directors submits the following report of 
the operation of your road for the fiscal year ending June 


N ° ecosmanite is made to the Auditor’s Report for details as to 
dition of your Company, and to the Gen- 


i n 
po pce ees Report as to the operation of the 
same and the physical improvements made. 


The funded debt remains unchanged. 
INCOME ACCOUNT. 





Gross*Barnings......-------- <oaben jepbeascad $3.291,411 58 
pan BXPODBES..-------- 2+ -+2- ee see eeee 2,2.2,945 16 

ee eT 
hang eens and Commissious....... 27°738 OL 


my Motal.cas-ccccceccoscecnercecccescocsssscceeccns tonne ...$1,046,234 43 

Deductions from Net Earnings as follows: 

hp Interest on First Mortgage Bonds, W. N. 
Y. & P. BR. o....... a taahe Coe omawes ks $499,500 00 

Interest on General Mortgage Bonds, W. 
N. ¥. & P. Ry. Oo. ....220-0--- sedoninass 297,615 00 
Interest on Real Estate qe 15,433 53 

E ment Notes....... abe 56% 

yeaa psube secesebussreddas satus 115,11657 948,216 76 
-.-- $98,017 67 








Net income to Profit and Loss Account............ 


Compared with the fiscal year which ended June 80th, 
1893, 


The Grose Earnings increased 1°40 per cent.............. $15,474 05 
The Operating Expenses increased 6°07 per cent......... 130,141 6: 
The Net Earnings decreased 7°67 per cont..............2-- $4,667 59 
Net Earnings for 1898, after deducting only Operating 
Expenses, MOIR» cotedk hxon = alia dle dukes pith Goa aden wile ite $1,103,134 01 
Net Earnings for 1899, after deducting only Operating 
EXpODBe®, OF0.....0.c0c.cceecccccesecccccceccen. conccecece 1,018,466 42 
PINE dipbig es <avadivecssdstecendaeedespaneesss $84,667 59 
In 1898, the Net income, after deducting Bond interest, 
Taxes, interest on Real Estate Mortgages and on Equip- 
ment Notes, WaS — .........0e--enee cesscoccnassss-0+- OOO B0G OS 
In 1899, after making the same deductions, the Net in- 
PP A bebe hans ebdabRrceerarnns nbGsbddudAescebnsiasioda.d .. 98,017 67 
DIE iiss sntisntavn notin tine benenee cieccubee Aas $92,490 99 
For comparison with 1&98, it should be stated 
that owing to rec-nt revenue laws pas 
in the State of Pennsylvania, our Taxes in 
1899 were increased ............-...- oni ne ¢ $15,046 29 
Also we paid in 18-9, for interest on Equip- 
ment Note-, +20,*62 66, as against the pay- 
ment in 1898 of $5,889 54...............0...2- 14,673 12 
And that in 1899 we charzed to Operating Ex- 
yenes mm aves ge A = in rae a to wo 
an n ent, A , 28 agains 
in 1898 95,199 SRE eee: e-ee- 51,948 30 81,667 71 
Showing a relative decrease of only.......... Seeuwaeesas $10,823 28 
On page 24 will be found the statistics of Freight Traffic. 
showing ®@ gratifying increase in tonnage of 380,670 
tons, equal to 8°77 percent. The average rate per ton 
r mile in 1899 was, however, ‘34 mills less than in 
898, which caused @ loss in Net Earnings on the total 
I sr ren nas ce drcen a caah mins onan « «-.9168,096 36 
a gene! we had received the same rate in 1899 as in 
898, our Net Earnings, after payment of all charges, 
would have been........ Enamsersiebsesacabbseeraaegeas cae $266,114 03 





As against the Net for 1898 of..................00ceeee: $190,508 66 


The Equipment Notes outstanding on June 80th, 1898, 
amounting to $104.733 49, and maturing in the calendar 
years 1898 and 1899, were all paid in January, 1849, so that 
the Company has no outstanding bills payable. 

Operating Expenses were increased..............00..-.0--+ $130,141 64 


4 oom e $4 1899. 1898. 
. Of Way and Struct....... 91,647 69 90.4 475 81,172 94 
Main. of Equipwent............ 562,923 82 rr 972 96,444 10 


Con. Transportation...... 2.2... 1,106,68 57 “9,175 . ‘ 
“General Expenses..2222.22.77. 111'688 08 ae fe eB 33 role as 
ant arene ie Gove Expenses is largely due to Internal Rev- 
From the above it will be seen that we have expended 
more than our usual average annual ou'lay for the Main- 
tenance of Equipment, due largely to the purchase of 25 
new box cars, the yey of 614 air-brakes and 1,112 
automatic couplers. Included in Maintenance of Way and 
Structures Account are the Angola new steel viaduct 
Henle die eet aoe at — (8544 feet) and 
L eet), an e balance paid on Silver C 

viaduct nas feet long.) zi indice 
‘ ap) cost of CONDUCTING TRANSPORTATION has increased 
$08 55 per cent as against the increase in ton mileage of 
per cent. In the published reports of three large and 
9 id railroad companies, the total cost for trans- 
- my for the fiscal year of 1499 is given respectively at 
phe 29 and 8°16 mills per ton per mile. The total cost of 
Tansportation on your road was 8°11 mi'ls per ton per mile. 
EIGHT TRAFFIC: Our tonnage, which 18 the largest for 


tons, or nearly 877 per cent over 198. The percentage of 
increase and decrease is respectively as follows: 











Increase. 
Crude Oil NT TE OUR. 2. isendsacuissedied ‘431g 
Live Stock *25 BE cawates. cencme e- “16 
"23 1 BRR ESA ES PER 14 
sciatic edie camara ‘19 | Stone and Lime.............. 10 
RO PRMOMORE COOL... ceccscss “RUUD PED icecsssc ceed sen sondacce 031g 
fined Oil ‘071g | Hay and Grain............... 004 
Lumber *021g | Anthracite Coal......... CC 


The average rate received per ton mile was 4422 mills in 
1899, as against 4°726 in 1898, a reduction of 304 mills. 

PASSENGER TRAFFIC: There was an increase in the num- 
ber of local passengers carried of 53,750, and a decrease in 
the number of through passengers of 9.485. a net increase of 
44,265. The average number of miles traveled decreased 
one mile. The increase in revenue from passengers carried 
is $4,088 56. Our passenger tram earnings decreased $!1,- 
566 27, because of the reducti®n in compensation paid us by 
the American Express Company after the expiration of their 
contract on June 3th, 1898 

During the first six months of the present fiscal year we 
experienced a great depression in business, In the remain- 
ing six mont's, however, business improved to such an ex- 
tent as to yield a net increase of nearly $2‘,/00 per month, 
and as we now confidently look for a continuance of these 
improved conditions, we may reasonably expect that the 
next fiscal y+ar will show a substantial increase in Net 
Earuings and to the extent of from $150,‘ 00 to $250,000. 

On pages 35 and 36 will be found a Statemen of Better- 
ments, all of which have been included in Operating Ex- 
penses, and which amount to $71,'43 51 for improvements 
to road, new buildings, etc., and to $76,104 31 for improve- 
ments to rolling stock, aggregating $147,147 82, as against 
$95,199 52 so expended in 1+98. The new steel viaduct built 
at Angola is 683 feet long and cost $15,42676. The new 
deck plate bridge at Hamlin, 42 feet, cost $599 96, and the new 
bridge at Ischua, 8514 feet, cost $3,648 91. the new steel via- 
duct at Silver Creek, 1,742 feet, cust $34,754 82. These struct- 
ures were all erected before the recent rise in material and 
labor, and would cost us to-day at least 35 per cent more than 
they did. We have expended $5,389 75 in enlarging and 
improving the Buffalo Freight House office, and we are now 
extending the warehouse to meet much-needed require- 
ments for the increase in our local merchandise business. 
We have laid on the Buffalo Division 1,469 tons of new 
80-lb. ste-1 rail, covering 11 69 miles. We have contracted 
for 8,000 tons of 67 and 80-lb. steel rails which are beginning 
to come forward; they were purchased before any advance 
in the price of rails. We have laid 46,896 cubic yards of 
aes ballast and 1:0,940 new cross ties (mostly white 
oak). 

During this year: 
162 Box cars were equipped with Air Brakes. 


449 Gondola cars were 
8 Flat eo 8 “ “ “ 
1 Locomotive was ss “ “ 
506 Freightcars were “ “ Automatic Couplers. 


There remain of our equipment: 


& Engines requiring Air Brakes. 
—_- Cars in freight service requiring Air Brakes. 
4 “ oe 


as Lo Comp :ny’s ad 
819 “ “ Freight * se Automatic Couplers. 


“ “ Co an , “ “ 
9 Locomotives Tequiring Automatic Couplers. 

About 90 per cent of our equipment is supplied with 
Automatic couplers and nearly 2v per cent with Air-brakes. 
We do not permit any car that comes into our shops for 
substantial repairs to go out without these appliances 
being attached. 
To properly maintain our motive power, we have con- 
tracted for 4 passenger, 4 freight and 2 switching locomo- 
tives, to be delivered in October, 1899. 
Our passenger equipment has been benefitted to a consid- 
erable extent by the increased expenditure of over $12,(.00, 
principally tor new and modern seats, new lamps, etc. 
The removal of grade Crossings in the City of Buffalo is 
steadily progres-ing, and within the year we have paid to 
said city the sum of $96,462 53 as our proportion of the work 
done. Under our contract of June ist, 1891, with the New 
York Central & Hudson River Railroad Company, covering 
an exchange of property, they were to pay $1” ,000 towards 
the expense of this Company in connection with certain 
Grade Crossing Improvements. They have paid us on 
account and under this agreement the sum of $9,462 538. 
For the balance of Grade Crossing work above the $1 0,000 
for which this company will be liable, the expense will orst 
be borne by the City of Buffalo, and this company will 
reimburse said City in twenty equal snnual DAY AON with 
interest at the same rate as is borne by the Municipal Bonds 
which will be sold by the City of Buffalo to meet the outlay. 
This Company is to receive credit for any premium for 
which said bonds are sold. The bonds so far issued bear 
interest at the rate of 31¢ per cent per annum. 
On page 37 will be found a certificate of the Public 
Accountants, Messrs John Heins & Co. of Philadelphia, 
cer'ifying to the correctness of the books and accounts of 
your C me pr 
Acknowledgment is made to officers and employes for 
the creditable discharge of their duties. 
By ORDER OF THE Boarb, 


SAMUEL G. DECOURSEY. 





any year m the history of this Company, increased 880,670 





President. 
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CENTRAL PACIFIC RAILWAY COMPANY. 


ABSTRACT OF THREE AND ONE-HALF PER CENT 
MORTGAGE DATED AUGUST 1, 1899, SECURING 
$25,000,000 OF 31¢ PER CENT GOLD 
BONDS DUE AUGUST 1, 1929. 





PARTIES. 

The CENTRAL Paciric RatLway Co. of Utah (hereinafter 
called the ‘‘ Railway Company”), party of the first part, and 
the UNITED States TrusT CoMPANY OF NEW YorK, Trus- 
tee, party of the second vart: 

PREAMBLE. 

WHEREAS, the said Railway Company is about to issue 
$25,000,000 of 31g per cent mortgage gold bonds, as duly 
authorized by its Board of Directors and by its stockhold- 
ers; the coupon bonds to be sufstantially as follows: 

[FORM OF COUPON THREE AND ONE-HALF PER CENT MORTGAGE BONDS.] 


$1,000 [or $500.) 
UNITED STATES OF AMERICA. 


THE CENTRAL PACIFIC RAILWAY COMPANY. 
THREE AND ONE-HALF PER CENT MORTGAGE GOLD BONDS. 


KNOW ALL MEN BY THESE PRESENTS, That the CENTRAL PACIFIC 
RaILWAY COMPANY, @ corporation, hereinafter called the “Railway 
Company,” for value received, promises to pay to the bearer, or, if 
regi-tered, to the registered holder, of this bond, on the first day of 
August, nineteen hundred and twenty-nine, at the office or agency of 
the Railway Company in the City of New York, One Thousand [or 
Five Hundrrd] Dollars, gold coin of the United States of the present 
standard of weight and fineness, and to pay interest thereon at th- 
rate of three and one half per cent per annum from August lst, 18 9, 
payable semi annually at the said office or ageney in like gold coin, 
on the first day of June and the first day of December in each year, 
but only upon presentation and surrender, as they severally mature, 
of the coupons therefor annexed hereto. 

Both the principal and interest of this bond are payable without de- 
duction for any tax or taxes which the Railway Company may be 
required to pay, or to retain therefrom, under any present or future 
law of the United States, or of any state or County or Municipality 


therein. 
This bond is one of a series of Three and One-Half Per Cent Mort- 
fase Gold Bonds (coupon and registered) of the Railway Company, 
ssued and to be issued for an aggregate principal sum not exceeding 
Twen'y-tive Million Dollars at any one time outstanding, under and 
in pursuance of, and all equally secured by, a mortgage or deed of 
trust dated August Ist, 1899, executed b the Railway Company to 
the United States Trust Company of New York, as Trustee, of all the 
eee ard #nd franchises of the ilway Company conveyed in trust 

y said mortgage or deed ef trust, to which reference is hereby made 
for a statement of the property and franchises mortgaged, the nature 
and extent of the security, the rights of the holders of said bonds 
under the same, and the terms and conditions upon which said bonds 
are issued and secured. 

This bond shall pass by delivery, unless registered in the owner’s 
name on the hooks of the Railway Company at its office or agency in 
the City of New York.such registry being noted on the bond by the 
Bond Registrar of the Railway Company. After such registration no 
transfer shall be valid unless made on the company’s books bv the 
registered owner and similarly noted on the bond, but the same may 
be dis: harged from registry by being transferred to bearer, and there- 
after transferability vy delivery shall be restored, but this bond may 
again from time to time be registered or transferred to bearer as be- 
fore. Such regi tration, however, shall not affect the negotiability of 
the coupons, which shall continueto be tranferable by delivery merely. 

The holder may also, at his option, surrender for cancellation this 
bond, with the coupons for future interest thereon, in exchange for 
a without coupons, as provided in said mortgage or 

o a 


This bond shall not become obligatory for any purpose until it shall 
have been authenticated by the certificate, hereon endorsed, of the 
Trust-e under said mortgage or deed of trust. 

In WITNESS WHEREOF the Central Pacific Railway Company has 
caused these presents to be signed by its President or one of its Vice- 
Presidents and its corporate seal to be hereunto affixed, and to be 
attested by its Secretary or an Assistant Secretary, and coupons for 
said interest, with the engraved signature of its Treasarer to be 
attached hereto, this first day of August, 1899. 

Mo e or Deed of Trust securing this bond has been duly 
stamped according to law.) 
CENTRAL PACIFIC RAILWAY COMPANY, 


By 
[L. 8.] 
Vice-President. 
Attest: 
Assistant Secretary. 
[FORM OF COUPON.] 
WD casesde $17 50 [or $8 75,. 


On.the first day of the Central Pacific Railway 
Company will pay to bearer, at its office or agency in the City of New 
York, Seventeen 50-100 [or Eight 75-100] Dollars, United States gold 
coin of the present standard of weight and fineness, without deduc- 
tion for taxes, ey Ba months’ interest then due on its Three and 
One-Half Per Cent Mortgage Gold Bond No. 


[#ORM OF TRUSTEE’S CERTIFICATE. } 

This bond is one of a series of bonds described in the within-men- 
tioned mortgage or deed of trust, executed by the Central Pacific Rail- 
way Com; any to the undersigned. 

UNITED STATES TRUST sje OF NEW YORK, Trustee, 
y 


Vice-President. 


Treasurer. 


GUARANTY. 
All the loan is guaranteed unconditionally, principal and 
interest, by the Southern Pacific Company, by guaranty 
endorsed upon each bond, as follows : 


For value received the Southern Pacific Company hereby guaran- 
tees np agen oe vy Key punctual payment of the principl and inter- 
est of the within Bond at the time and in the manne: therein epeci- 
fied, and covenants in default of p»yment of any pase thereof by the 
obligor to pay the said principal and interest of the within Bond as 
the same shall become due upon demand of the holder hereof. 

In witness whereof the said Seuthern Pacitic Company has caused 
its corporate seal to be hereto affix: d and this instrument to be signed 
by ite ident or one of its Vice-Presidents this firat day of August, 
one thousand eight hundred and ninety-nine. 

SOUTHERN PACIFIC COMPANY, 


Vice-President. 
[The above guaranty does not appear in the mortgage, but 
we insert it here.—Eb.] 


REGISTERED REFUNDING MORTGAGE BOND, , 

The registered bonds without coupons shall be each for 
the principal sum of $1,000, or such multiples thereof as 
the company by resolution of its Board ot Directors may 
from time to time prescribe, and may be issued originally 
either as registered bonds or in exchange for coupon bonds 
for an equivalent sum. 

PROPERTY MORTGAGED. 

NOW, THEREFORE, THIS INDENTURE WITNESSETH that the 
RAILWAY COMPANY, in consideration of the premises, etc,, 
by these presents does transfer unto THE TRUSTRE: ALL anp 
SINGULAR, the properties, franchises. etc , as follows: 

(a) RAILROAD PROPERTY (SUBJECT TO FIRST REFUNDING MORTGAGE, 

1. Its lines of railroad, extending from a point about 
5 miles west of Ogden, Utah, to Sacramento, Cal., and from 
Sacramento to San Jose, Niles to Oakland, Lathrop to 
Goshen, all in California, and Roseville, Cal., to the Califor. 
nia and Oregon boundary. [A total of 1,349 miles of road.} 

27. Terminals, wharves, ferries, rolling stock, franchises, 
etc., as more fully described in abstract of First Refunding 
Mortgage on page 808 of last week’s CHRONICLE. 


(bo) ALL LANDS AND LAND NOTES—FIRST LIEN, 


8. Allland granted by the United States to the Central 
Pacific RR. Co of California by acts of Congress approved 
on July 1, 1862, and July 2, 1864; also all the lands granted 
to the California & Oregon RR. Co. by Act of Congress 
approved July 25, 1866, excepting such parcels as weve sold 

rior to the execution of the land mortgage of the Central 

acific RR., dated Oct. 1, 1870, and all lands released 
in accordance with the provisions of that mortgage or in- 
cluded in the rights of way of the said railroads and tele- 
graph lines used for depot grounds, buildings, ete. 

9. Allnotes given in payment for lands covered by such 
mortgage of the Central Pacific RR. Co. dated Oct. 1, 1870, 
and outstanding when that mortgage is discharged, 

(c) ALL SECURITIES AND MONEYS IN SINKING FUNDS—FIR8T LIEN, 

10. All securities and moneys held 1m any sinking fund 
under any mortgage existing on Feb. 8, 1899, whether of 
the Central Pacific RR. Co. or any divisional company by 
the consolidation whereof it was formed, the lien hereof to 
attach to such securities and moneys when and as they are 
respectively released and discharged from the len of the 
mortgages under which they shall be so held, whereupon 
they shall be deposited with the [rustee of this Indenture 
as security for the bonds issued hereunder. , 

NoTe.—The assets included in 8,9 and 10 are not covered by the 
First Refunding Mortgage. ing | are therefore cov: red by: this mort- 
gage, as practically a first lien, the outstanding old bonds aggregat- 
ing only @ small amount and largely maturing within a few months, 
(see last week's CHRONICLE, pages 795 and 808). For list of sinking 
fund assets see page 851 of this issue. 





ARTICLE ONE. 
ISSUE AND APPROPRIATION OF BONDS. 

The aggregate amount of the bonds issued under this 
indenture shall never at any one time exceed the principal 
sum of $25,'00,000, and this amount immediately upon exe- 
cution hereof shall be delivered to the Railway Company. 


ARTICLE TWO. 
PARTICULARJCOVENANTS OF THE RAILWAY COMPANY. 
BONDS TO BE TAX FREE, ETC. 

The provisions of this article, except for the addition of 
the paragraph next below, are substantially the same as in 
the abstract of the First Refunding Mortgage, on page 809 
of last week’s CHRONICLE. 

No OTHER MORTGAGE TO BE PLACED ON PROPERTY CONVBYED. 

So long as any of the bonds issued hereunder er any of 
the First Refunding Mortgage Bonds of the Central Pacific 
Railway Co. or any of the 4 per cent bonds of the Southern 
Pacitic Company issued under Mortgage dated Aug. 1, 1899, 
are outstanding, no other new mortgage shall be made of 
the properties covered by this mortgage or the First Re- 
funding Mort.age (except to refund the bonds of either of 
said issues), and no other new mortgage, except as aforesaid, 
shall be made except with the assent of the holders of 75 
per cent of the preferred stock and of a majority of the com- 
mon stock of the Railway Company at the time outstand- 
ing, and there shall be no increase of the preferred or com- 
mon stock of the Railway Company without the lke assent. 


ARTICLE THREE. 
LANDS, NOTES, SINKING FUND SECURITIES, ETC. 
PROCEEDS OF SALE TO BE APPLIED TO PURCHASE AND CANCELLATION 
OF BONDS. tes 

(a) The proceeds of the sale of the lan*s and securities 
described in the granting clause hereof and of any other 
securities held on deposit under this sneatgnde and collec- 
tions on or on account of the principal of such seourities 
or such notes, and any moneys held as security for the 
bonds issued hereunder (other than income from said lands 
or collections on or on account of interest on such scouriss 
or such notes), shall be forthwith applied by the said — 
way Company to the purchase and cancellation of the 
bonds issued hereunder, while the same shall be purchasa- 
ble at not above par and accrued interest; otherwise to 











purchase and cancellation, at the discretion of the Railway 
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, either of the bonds issued hereunder or of the 
said Firct Refunding Mortgage Bonds. 
oME To BE APPLIED TO PAYMENT OF INTEREST. 
rom said lands or collections on account 
h securities or notes shall be applied in 
(1) To the pa vo = Bn tn nae ga 
issued hereunder; o the payment o 
a pte hes pre by a lien prior to the lien of this 
mortgage upon the properties of the Railway Company. 


ARTICLE FOUR. 
REMEDIES OF TRUSTEE AND BONDHOLDERS. 

Courons NoT 10 BE EXTENDED OR FUNDED. 

SrcTION 1. Provisions the same as In the First Refunding 
Mortgage, in last week’s CHRONICLE, page 809. 

DEFAULT FOR SI1x MONTHS, TRUSTEE MayY TAKE POSSESSION. 
In case of default for six months in the payment of interest 
etc., the Irustee may enter upon the mortgaged premises 
and apply the income therefrom to the payment of interest, 
g per cent on overdue instalments, and 


vith J st at 31 
pene if the principal be due, to the payment thereof 


errno holders of a majority of the bonds, in the event 
of default for six months, may require the Trustee to de- 
clare the principal due. The Trustee may likewise sell the 
property at auction or bring foreclosure or other suit, and 
upon the request of 25 per cent 1n interest of the bondhold- 


ers must en 


ANNUAL INC 
(b) All income f 
of interest on suc. 
the following order: 





force such remedy as to it may seem best. But 
holders of 75 per cent in amount of the outstanding bonds 
have the right to direct the method and place of conduct- 
ing all proceedings for any sale of the premises, or for fore- 
closure, or for the appointment of a receiver, or of any 
other proceedings hereunder. : ; 

These and all the other provisions of this article are sub- 
stantially the same as those in Article Three in the ab- 
stract of | the aforesaid Refunding Mortgage (see last week’s 
CHRONIGLE, page 809). The present deed, however, pro- 
vides that in case of any sale of the mortgaged premises 
the lands, notes and securities are to be sold in such lots or 
parcels as may be determined by the Trustee except that 
each class of such securities must be sold separately. 


ARTICLES FIVE AND SIX. 
IMMUNITY OF OFFICERS AND STOCKHOLDERS, ETC. 
Article Five provides that no recourse under this indent- 
ure shall be had against any incorporator, stockholder, otti- 
cer or director of the Railway Company. 
Article Six contains provisions respecting bondholders 
instruments, etc. 





ARTICLE SEVEN. 
RELEASES OF MORTGAGED PROPERTY. 

The provisions for release, under certain conditions, of 
mortgaged property, other than the lands, notes, securities, 
are substantially the same as those in the abstract of the 
First Refunding Mortgage, on page 810 of last week’s CHRON- 
ICLE. 





ARTICLE EIGHT. 
CONCERNING THE TRUSTEE. 

The Trustee may be removed at any time by an in- 
strument in writing under the hands of three-quarters in 
amount of the holders of the bonds hereby secured and then 
outstanding. This and the other provisions respecting the 
Trustee are substantially the same as in the abstract of the 
First Refunding Mortgage. See page 810 of last week’s 
CHRONICLE. 





ARTICLE NINE. 


SINKING FUND $25,000 YEARLY. 

A sinking fund for the redemption on or before their ma- 
turity of the bonds to be issued under this indenture shall 
be maintained by setting apart out of the net income de- 
rived from the railroads herein mortgaged the sum of $'5,000 
in the year 1900 and in each year thereatter. Notice shall be 
papnened in daily papers in New York and San Francisco 
or not less than four weeks, inviting bids for the surrender 
of the bonds at prices to be named by the bidders The lowest 
bids shall be accepted, and bonds redeemed to the extent of 
the money in the sinking fund. All bonds so redeemed 
shall be forthwith canceled. 


ARTICLES TEN AND ELEVEN. 


SUNDRY PROVISIONS. 
These articles are substantially the same as Articles Nine 
and Ten of the First Refunding Mortgage in last week’s 
CHRONICLE, page 810. 


INDENTURE SUBORDINATING LEASE TO LIEN OF CEN- 
TRAL PACIFIC RAILWAY COMPANY'S 3% 
é PER CENT MORTGAGE. 
me indenture dated Aug. 1, 1899 (the Central Trust Co., 
ing party of the second part) the Southern Pacific Com- 
we Poy Te tien aren is rights as lessee of said Central 
ilwa, i ‘ giz 
Gold Bonds y ne lien of such 34g per cent Mortgage 
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SOUTHERN PACIFIC COMPANY. 
ABSTRACT OF FOUR PER CENT MORTGAGE (CEN- 
TRAL PACIFIC STOCK COLLATERAL), DATED 


AUGUST 1, 1899, SECURING $36,819,0U0 
GOLD BONDS, DUE AUGUST 1, 1949, 





PARTIES. 


The SOUTHERN PaciFic Company of Kentucky, party of 
the first part, and the UNIon Trust ComPANY OF NEW YORK, 
hereinafter called the Trustee, party of the second part. 


PREAMBLE. 


WHEREAS, The Southern Pacific Company has acquired 
the preferred and common stock hereinafter described of the 
Central Pacific Railway Co. of Utah, and is about to issue 
its 4 per cent Gold Bonds—Central Pacific Stock Collateral 
in the general forms following : 


[FORM OF COUPON BOND.) 
$1,000 (oR $560.] 
UNITED STATES OF AMERICA. 


SOUTHERN PACIFIC COMPANY. 
Four PER CENT GOLD BOND—CENTRAL PaciFic STOCK COLLATERAL 


KNOW ALL MEN BY THESE PRESENTS, That the SOUTHERN PACIFIC 
ComPANY, for value received, promises to pay to the bearer, or, if reg- 
istered, to the registered holder, of this bond, on the first day of 
August, nineteen hundred and forty-nine, at the office or agency of 
the Southern Pacific Company, in the City of New York, One Thou- 
sand [or Five Hundred] Dollars, gold coin of the United States of the 
present standard of weight and fineness, and to pav interest thereon 
at the rate of 4 per cent per annum from August 1, 1899, payable 
semi-annually, at the said office or agency, in like gold coin, onthe first 
day of June and thefirst day of December in each year, but only upon 
presentation and surrender, as they severally mature, of the coupons 
therefor annexed hereto. 

The right is reserved to the Southern Pacific Company and its suc- 
cessors, at its or their option, to redeem this bond at par and accrued 
interest thereon, upon giving previous notice of ite or their intention 
80 to do by publication as prescribed in the mortgage or deed of trust 
hereinafter mentioned, and the interest upon this bond shall cease at 
the time for which the same shall have been so called for redemption, 
as provided in said mortgage or deed of trust. 

Both the principal and interest of this bond are payable without de- 
duction for any tax or taxes which the Southern Pacitic Company may 
be required to pay, or to retain therefrom, under any present or 
— oo - the United States, or of any State or County or Munici- 
pality therein. 

This bond is one of a series of 4 per cent Gold Bonds—Central Pa- 
cific Stock Collateral - (coupon and registered) of the Southern Pacific 
Company, issued and to be issued for an aggregate principal sum not 
exceeding thirty-six million eight hundrea and nineteen thousand dol- 
lars at any one time outstanding, under and in pursuance of, and all 
equally secured by, a mortgage or deed of trust dated August Ist, 
1899, executed by the Soutbern Pacific Company to the Union Trust 
Company of New York, as Trustee, covering the Preferred and Com- 
mon Stock of the Central Pacific Railway Company, pledged or to be 

ledged by said mortgage or deed of trust, to which reference is 

ereby made for a statement of the stock so mortgaged, the nature 
and extent of the security, the rights of the holders of said bonds 
under the same, and the terms and conditions upon which said bonds 
are issued and secured. 

This bond shall pasa by delivery unless registered in the owner’s 
nawe on the bioks of the Southern Pacific Company at its office or 
agency in the City of New York, such registry being noted on the bond 
by the Bond Registrar of the,Southern Pacitic Company. After such 
registration, no transfer shall be valid unless made on the Company’s 
books by the registered owner and similarly noted on the bond; but the 
same may be discharged from registry by being transferred to bearer, 
and thereafter transferability by delivery shall be restored, but this 
bond may again, from time to time, be registered or transferred to 
bearer as before. Such registration, however, shall not affect the ne- 
gotiability of the coupons, which shall continue to be transferable by 
delivery merely. 

The holder may also, at his option, surrender for cancellation this 
bond, with the coupons for future interest thereon, in exchange for a 
registered bond without coupons, as provided in said mortgage-or 
deed of trust. 

‘this bond shall not become obligatory for any purpose untilit shall 
have been authenticated by the certificate, hereon endorsed, of the 
Trustee under said mortgage or deed of trust. 

IN WITNESS WHERtOF, The Southern Pacific Company has caused 
these presents to be signed by its President, or one of its Vice-Presi- 
dents, and its corporate seal to be hereunto affixed, and to be attested 
by its Secretary or an Assistant Secretary, and coupons for said in- 
terest, with the engraved signature of its Treasurer, to be attached 
hereto, this first day of August, 1899. 

(fhe Mortgage or Deed of Trust securing this bond has been duly 
stamped according to law.) 

SOUTHERN PACIFIC COMPANY, 


By 
[L. 8.[ 
Vice-President. 
Attest: 
Assistant Sscretary, 
[FORM OF INTEREST COUPON.] 
MOivacidws $20 [or $10]. 


On the firat day of , the Southern Pacific Company 
will pay to bearer, at its office or agency in the City of New York, 
Twenty [or Ten] Do'lars United States gold coin of the present stan- 
dard of weight and fineness, without deduction for trxes, being six 
mouths’ interest then due on its 4 per cent Gold Bond—Central Pacific 
Stock OColiateral—No........ 


Treasurer, 
[FORM OF TRUSTEE’S CERTIFICATE. } 

This hond is one of a series of bonds described in the within-men- 
tioned mortgage or deed of trust executed by the Southorn Pacific 
Company to the undersigned. 

UNION TRUST COMPANY OF NEW YORK, 
Trustee, 
By 


Vice-President. 


a Nn sR Sh aN 


Fe A et hot Sal neh np epiasent 
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PROPERTY CONVEYED. 
CENTRAL PaciFic COMMON STOCK FOR $67,274,200 AND PREFERRED 
STOCK FOR $12,000,000 PLEDGED aS CULLATLRAL FoRTH WITH. 

Now, THERFFORE, in consideration of the premises, etc., 
the parties heretu covenant as follows: 

1. The Southern Pacific Company has simultaneously with 
the execution hereof pledged and deposited with the Trus- 
tee, certiticates duly issued to the ee! of the tirst part or 
its nominees, and assigned in blank, with irrevocable power 
to transfer the same, representing preferred and common 
stock of the Central Pacific Railway Co. as follows: 

(a.) Preferred stock, face value, $12,00°,000. 

(b.) Common stock, face value, $67,274,200. 

For the benefit of the holders respectively of any bonds 
issued or to be issued hereunder, to secure for them equally 
and without preference, the due and punctual payment of 
the bonds and the interest thereon. 

Not EXckEDING $8,600,000 ADDITIONAL PREFERRED TO BE 
PLEDGED AS IsSUED. 

2. The Southern Pacitic Company further covenants that 
it will, in like manner, from time to time, deposit with the 
the Trustee certiticates representing preferred stock of the 
said Central Pacific Railway Co. not exceeding in the 
aggregate $%,000,00', when the same sha!l have been deliv- 
ered to the Southern Pacific Com;any, from time to time, 
in consideration of the issue hereunder, of bonds not ex- 
ceeding the like amount, as provided in \ lauses (#/ and (3) 
of Article Third of this indenture. 


PROVISIONS RESPECTING ISSUE OF BONDS. 

3. The Trustee is to deliver to the Southern Pacific Com- 

pany bonds only to the amounts hereinafter stated, viz.: 
Bonps FoR $28,818,500 IssUaBLE AGAINSr PRESENT COLLATERAL. 

(1./) Bonds to the amount of $28,818,50) shall be issued 
simultaneously with the deposit with the Trustee here- 
under of the certificates referred toin Article First hereof, 
representing $12,' 00,00 ' preferred stock and $67,274,2U0 com- 
mon stock of the Central Pacific Railway Co. 

BONDS FOR $3,000,000 TO BE [s8UED, IF NECESSARY, TO EFFECT 
PAYMENT OF SPEYER NOTES, OTH&RWISE FOR AlDITIONS AND 
BETTERMENTS TO CENTRAL PacIFIC RAILWayY. 

(2.) Bonds to the further amount of $3,0: 0,000 are to be 
reserved (a) to proviue additional funds, if required, forthe 

yment from time to time of any of the twenty promissory 

‘“Speyer ”] notes for $2,941,635 78 each, heretofore deliv 
ered to the United States under a Settlement Agreement 
with the United states of America, dated Feb 1, 1899; or 
(b) when such notes shall have been paid to provide for the 
cost of betterments and additions to the properties of the 
Central Pacific Railway Co., covered by the mortgages se- 
curing its first refunding and 314 percent mortgage bonds, 
as sucn cust shall be certitied by its President or Vice-Presi 
dent and Chief Engineer. 
BOnDs FOR $5,000,000 FoR BETTERMENTS AND ADDITIONS TO CENTRAL 

PacirFic RAILWAY AT NuT EXCEEDING #20U.00U YEARLY. 

(3.) Bonds to the further amount of $5,009,060 shall be re- 
served to provide for the cost of betterments and additions 
to the said properties of the Central Pacific Railway (o., as 
such cost shall be certified by the President or Vice-Presi- 
dent and Chief Engineer of the said Railway Company; but 
such additional bonds so to be applied shall not at any time 
exceed at their face value $20,000 per annum from the date 
of this indenture. 

When and as any such bonds are issued under Clause (2/ 
or (3) hereof, the like amounts at their par value of pre- 
ferred stock of the Central Pacific Railway Co. are to be 
forthwith deposited with the Trustee hereunder, subject vo 
the terms of this indenture. 

MISCELLANEOUS PROVISIONS.—REGISTERED BONDS.— 
Bonbs Destroyed. 
Various carefully-drawn covenants follow, including : 
ieee on ight ng hw ~y f tered d 
nD nds r) J 
tered bonds shail nov be exchanged for couen ponds eee 
tered bonds may be $1, each or such multiples thereof as 
the Southern Pacitic Company may prescribe. 

A charve of not exceeding $1 wa: So made for each registered bond 
tran+ferred or issued in exchange for a coupon bend. 
oe ed be issued bearing aless rate of interest than 4 per cent, 


Bonds mutilated or destroyed may be replaced at company’s option 
OD receipt of properind mnity. 


BONDS SUBJECT TO CALL ON 81x MONTHS’ NOTICE. 
__ 4. The Southern Pacific Company shall have the right, at 
its option, to redeem the bonds issued hereunder at par and 
accrued inter+st thereon, upon giving notice by publica- 
tion at lease twice a month for three saccessive months ip 
new papers in New York and London, England, the first 
such publication at least six months prior to the date at 
which such bonds are called for redemption. 
FURTHER AGREEMENTS. 

58. The following agreements and covenants are care- 
fully elaborated in the mortgage: 

The cov ts 10 pay punctually both ipal i - 
est Of thr bonds secured herehy. ” ecepemmianenaiparigacees 

Until default on the oude the Southern Pacific Company shall 
ee to vote the siocks pledged, and to reccive the income 

The stock of the Central Pacific Railway Co. rh»ll not be in- 
creased bes ond $20,00 ,000 preferr-d st-ck and $ 7./75,500 com- 
mon stock, uniexs simultaneously there shall be d+ porited with the 
Trustee the s-me proportionate part of the increase as the stovk of 


euch class theretwofore covered hereby was of the whule outetanding 
issue thereof. 
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The Central Pacific Railway Co, shall not be merged or consolidated 

with an: other railroad company without the consent of the hoiderg 
ted n _— in amount of the bonds issued her. under and then out. 

While any of the bonds issued under this Indenture are outstana 
No new mortgage other than the First Refunding Mortgage and 34g 
Er aunenat Panis eames emael Oyzaepe anes 
except to refund th; bonds scoured thercby. ortgeges 

DEFAULT.—LEASE OF CENTRAL PACIFIC RY. TO TERMINATE, 

9. The existing lease of the properti+s of the Central Pa- 
cific Railway to the Southern Pacific Compuiny ghail 
terminate in case the pledged gtegks -hall be sold in conse. 
quence of default hereunder. “ ‘Pite Southern Pacific Com- 
pany will not assent to any othér lease of such properties 
unless such lease shall have been approved by the holders of 
a majority in amount of the bonds outstanding hereunder, 
or shall contain a provision terminating the same in case 
such pledged stocks shall be so sold. 

DEFAULT. -TRUSTEE MAY TRANSFER STOCK INTO ITS OWN Name, 

10. In case of default for six months in the payment of 
the principal or interest of any of the bonds secured hereby, 
or in case of default under the provisions of Article 8 
hereof, then the Trustee shall be entitled to transfer the 
deposited stock into its own name, to receive uli dividends 
thereon, to exercise the voting power thereon, and to take 
any and all proceedings requisite for the protection of its 
rights in respect of the said stock. 

DEFAULT FOR SIX MONTHS, TRUSTEE, ON REQUEST OF ONE-FOURTH 
IN LNTEREST OF BONDHOLDEHS, MAY EN¥ORCK LIEN HEKEOP, 

11. In case of default for six months, as stated in Article 
10,then the Trustee is authorized, at the request of the 
holders of one-fourth in amount of the outstanding bonds, 
to resort to any proceedings, legal or equitable, that may be 
deemed necessary or expedient for the enforcement of the 
lien hereby created. Atl moneys collected thereby shall be 
applied in the manner provided in the next Article. 


Or May SELL STOCK AT AUCTION. 


12. It shall also be lawful for the Trustee, in case of such 
default, upon like request, to sell at public sale in New York 
City (after advertising notice for six cunsecutive weeks in 
said city) such portions of the stocks hereby pledged as may 
be necessary to pay the outstanding bonds and all arrears 
of interest thereon. 

DEFAULT. —FURTHER PROVISIONS. 

The provisions in regard to default, as well as other mat- 
ters, are explicit, covering many additional matters, such 
as the following : 

Such sale shall be made in such lots or parcels as the Trustee may 
deem most beneficial. 

The proceeds of sale, after meeting expenses thereof, shall be ap- 
lied as far as necessary to the payment ratably of the principal and 
nterest due and unpaid, without preference of interest over principal 

or p) incipal ov er interest. 

In the event of any sale of the pledged stock pursuant to the pro- 
visions of this Article, the Trustee may declare the principal of all the 
Outstanding bonds to be due and payable forthwith. 

If there shall be a deficiency in the payment of the principal or in- 
terest, the Soutbern Pacific papvy shall remain liable for the pay- 
ment of such deficiency. 

Coupons shall not be funded or extended. 

The company will execute deeds of further assurance. 


PRINCIPAL MAY BE DECLARED DUE IN CASE OF DEFAULT. — 
OTHER PROVISIONS. 

13-15. In case of default for six months in the payment of 
the principal or interest of any of the bonds authentica ed 
hereunder, then, upon the written request of the holders of 
one-fourth in amount of the outsta: ding bonds, the Trus- 
tee, by notice in writing delivered to the Southern Pacific 
Company, shall declare the principal of all the outstanding 
bonds to be due and payable immediately. 7 

The Southern Pacific Company, from time to time, will 
discharge all taxes, assessments and governmental charges 
lawfully imposed upon the shares of stock pledged here- 
under, or upon the income and profits thereof, and will also 
seek to preserve the corporate existence of the Central Pa- 
cific Railway Co. 

DISSOLUTION OF SOUTHERN PACIFIC COMPANY. 

16. In case of dissolution of the Southern Pacific Company 
or the sale of its properties or reorganization of its affairs, 
the deposited stocks may be dealt with im such manner as 
may be agreed upon by said company or its successor and 
the Trustee hereunder, or by said company or successor 
and the holders of a majority in amount of the oo 
bonds; but all proceeds of such dealing with said deposi 
stocks shall be held by the Trustee hereunder subject to the 
conditions hereof; provided, however, that any assessments 
made in respect of such deposited stocks shall constitute 4 
first charge, prior to the lien of these ee. upon such 
proceeds, and shall be forthwith re-paid therefrom or from 
the sale of such portions thereof as may be requisite to pro- 
vide for such re-payment. 

TR! STEES, APPOINTMENT, ETC. . 

17-21. In case of the resignation, insolvency, neglect, or 1n- 
capacity to act, of the Trustee, the holders of a majority 10 11 
terest of the outstanding bonds may select some other trust 
company to hold the pledged stocks. Pending such appoint- 
ment, the President of the Southern Pacific Company 8 
make a temporary appointment for such vacancy, whi 
shall continue until the holders of a majority in interest 0 
said outstanding bonds shall have designated a new 





tee, as aforesaid. 
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The Commercial Times. 
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COMMERCIAL EPITOME. 
Fripay Niet, October 20, 1899. 


in the general business situation have 

By Bape y 7 © important natare. The movement of 
ore handise into consumption has continued on a fairly lib 
eral scale the difficulty the railroads experience in obtaining 
$ snfficient number of cars to handle promptly the business 
off red them being taken as positive evidence of the gen-ral 
tivity in business circles. The English Parliament has 
boon called in extraordinary session to consider the South 
African situation. Reports have been received of several en- 
agements between the English troops and the Boers. Con 

Siderable interest bas been shown in the proceedings of the 
International Commercial Congress now in session at Phila- 
delphia. At the close of the week rumors of possible en. 
gagements of gold for export attracted attention in financial 


circles. 
Lard on the spot 





has had onl —_- sale, and el 

i rices have declined, closing quiet at 5:55c. 

wees Werte and 5'380c. for prime City. Refined lard 

has been in slow demand aad easier, closing at 5 95c. for re- 

fined for the Continent. Speculation in lard for future de- 

livery has been moderately active, but it has been at lower 

rices, Longs have sold to realize profits and packers bave 
en more aggressive sellers. The close was fairly steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 

Sat. Mon. Tues. Wed. Thurs. 

October 5°67 560 5°60 ro 5°60 ; 

he demand for pork has been quiet and the tone of the 

wank has been caslee, closing at $9 25@9 75 for mess, 

11 75@12 25 for family and $1025@12 for short clear. 
Sut meats have been quiet but steady, closing at 7c. for 
pickled shoulders, 6@7c. for pickled bellies, 14@10 lbs. aver- 
age, and 914@10c. for pickled bams. Beef has had a fair 
sale at firm prices, closing at $950@10 for mess, $10 50 
@11 for packet, $11@11 50 for family and $16@18 for extra 
India meses. Tallow has been quiet and lower, closing at 44¢ 
@45{c. Lard stearine has been dull and unchanged at 7@ 
tlic, Oleo stearine has been easier, closing at 8c. Cotton- 
seed oil has been more freely offered and easier, closing at 
29@30c. for prime yellow. Butter bas been quiet but steady 
at 17@24c. for creamery. Cheese has had only a limited sale 
but values have held steady, closing at 10@12%{c. for State 
factory, fullcream. Fresh eggs have been steady for de- 
sirable grades, closing at 20c. for choice Western. 

Brazil grades of coff+e have been in fairly active demand 
and higher. The distributing business has continued to im 

rove, and jobters and roasters have been better buyers of 

invoices. The close was steady at 6c. for Rio No.7. West 
India growths have been in more active demand and higher, 
closing at 81¢c. for good Cacuta. East India growths have 
been moderately active and firm. Speculation in the market 
for contracts has been moderately active at advancing prices. 
Outsiders having continued buyers, foreign advices being 
stronger and a report that the Bubonic plague has made its 
appearance in Santos have been the strengthening features, 
The close was easier under more reassuring adyices from 
Santos. Following are final asking prices : 

4°f5e. | Jan 

COC 1D... .ccsdcice 

4°950. | March. 

Raw sugars have been quiet but steady at 4 5-16c, for cen- 
trifugals, 96 deg. test, and 3 13-16c. for muscovado, 89-deg, 
test. Refined has been quiet and unchanged at 514@5 3-16c. 
for granulated. Teas have been fairly active and firm. Other 
staple groceries have been in moderate demand and firm. 

Kentucky tobacco has been in fairly active demand and 
firm. Sales for the week were 400 hogsheads, including 250 
hogsheads for export. Seed leaf tobacco has been in mod: rate 
demand and firm. Sales for the week 2.540 cases, as follows: 
140 cases 1898 crop, New England Havana seed, 20@50c.; 100 
cases 1498 crop, State Havana seed, 101¢@16c.; 700 cases 1893 
crop, Zimmers Spanish, 134% @15léc.; 100 cases 1897 crop, 
Zimmers Spanish, 16@164gc ; 140 cases 1898 crop, Little 
Datch, 13@14c.; 400 cases 1898 crop, Wisconsin Havana seed, 
9@11¢c.; 250 cases 1897 crop, Wisconsin Havana seed, 914@ 
1094, ; 450 cases 1898 crop, Pennsylvania seed leaf, 104% @ 

» and 260 cases, 1897 crop, Pennsylvania seed leaf 1134 
@12%c ; also 350 bales Havana, 82144@924¢c., in bond, and 
200 bales Sumatra at 80c.@$1°65 in bond, 

The dewand for Straits tin has continued limited, and 
prices have weakened slightly to 81°50@31°65c Ingot 
copper has been quiet and prices have weakened here and 
a , Closing at isc. for Lake. Lead has been quiet but 
steady, at 4 60@4-65c, for domestic. Spelter has been dail 
- easier, closing at 5 30@5 40c. for domestic. Pig iron 

as been less active and the tone has been slightly easier, 
Closing at $19 50@24 00 for domestic. 
i Rr fined petroleum has been unchanged, closing at 8'95c. 
n bbis., 6-45c. in bulk and,10°20c. in cases. Naphtha firm at 
10°50c. Crude certificates have been neglected. Credit bal 
ances have been steady at $1 50. Spirits turpentive has ad- 
vanced, but the close was — and slightly easier at 58@ 

4¢c. Rosins have been in fair demand for low grades and 
eng have advanced to $1 2744@1 30 for commons and good 
ecg Woel has been more active and firm. Hops have 

n in fair demand and steady. 


Fri. 
5°55 





COTTON. 
FRIDAY Nigut, O:tober 20, 1898, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
tais evening the total receipts have reached 264 054 bales, 
sgainst 257,935 bales last week and 284,073 bales the previous 
week. making the total receipts since the Ist of Sept., 18£9, 
1,546,362 bales, against 1,862,299 bales for the same 
1898, showing a decrease since Sept.1, 1899, of 315,937 bales. 


riod of 





Receipts at— 


Bat. 


Mon. 


Wed, | Thurs. 





Charleston.... 
Pt. Royal, &o. 

Wilmington... 
Wash’ton, &o. 


Tot. this week 


20,401 


23,391 


12,543 








Fr. 
12 994 
1, 63 
8,847 
844 
9,503 
5,003 
6,148 








46,935] 51,744 


43,637| 43,811 





26.586 


Towal. 
87,817 
1,268 
73,184 
8,245 
9,503 
33,364 
6,148 
11,500 
11,033 
71 
17,213 
396 
50 
2,142 
1,187 
933 








51,341 


264 054 





The following shows the week’s totai receipts, the total since 
Sapt.1, 1899, and the stock to-night. compared witb last year. 





1899. 


1898. 


Stock. 





Receipis to 
Oct. 20. 


This 
week. 


Bince Sep. 


1, 1899. 


This 
week. 





Galveston... 
Tex. C.,&0. 
New Orleans 





.| 33,364 


.| 11,033 


[264 054 


87,817 
1,268 
73,184 
8,245 
9,503 


6,148 
11,500 


71 
17,213 
396 

50 
2,142 
1,187 
933 





1 


495,809 
6,551 
381,862 
44,700 
25,275 
283,555 
29,481 
86,859 
207 
90,774 
301 
73,566 
2,998 
3,265 
7,419 
9,087 
4,653 





,546,362 


138,338 


422,379 


1,561 
74,777 
12,914 

6,521 
64.877 

9,246 
29,864 
11,896 
24,686 

82 
32,811 

3,647 

1,857 

7,208 

1,482 

612 





Since Sep. 
1, 1898. 


1899. 


1898. 





639,544 
6,930 
392,971 
62,770 
17,082 
307,154 
45,034 
124,587 
12,104 
114,553 
338 
107,129 
4,977 
3,747 
16,561 
2,716 
4,002 





1,862,299 828,832 


172 300 


276,164 
31,543 


102,34° 
12,253 
40,549 


15,018 


30,060 
1 


111,164 
180 : 
13,792 

5,643 





238,508 
200,601 
44.776 
135,804 
18,808 
44,517 
46,911 
46,878 
3,669 
64,976 
16.000 
5,257 
6,307 


923,013 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 





secetpis ai— 


Galvees’n, &o 
New Orleans 
Mobile .. 
Savannah .. 

Chas’ton, &c 
Wilm’ton, &¢ 
Norfolk . ... 

N. News, &o. 
All others... 


Tot. this wk 





Sinee Sant * 


1899. 


89,085 
73,184 
8,245 
33,364 
11,500 
11,104 
17,213 
396 
19,963 


"264,054 


1546 3°2 


1898. 


159,899 
74,777 
12,914 
64,877 
41,760 
24,768 
$2,811 

3,637 
26,926 


“422,379 
1aA2 2°9 








1897. 


113,260 
80,258 
12,453 
65.208 
23 626 
18.567 
31,208 

894 
25,087 


370,541 


1781 095 


1896 


80,841 
104.758 
15,781 
37,242 
212.7 
17,200 
33,683 
923 
18,911 


“$30,571 








2008,202'1°69 81 


1895. 


67,8 8 
101 985 
12,284 
45 683 
13,226 
10,044 
18,133 
11,440 
14,805 


295,438 





1894, 


92,322 
136,184 
9,095 
63,553 
22,654 
22,110 
17,630 
20,269 
16,859 


400,676 


1832,287 





ibe capurts for the week ehuing this evening & 
of 187,601 bales, of which 68,881 were to Great B 


each 
ritain 


to France and 89,397 to the rest of the Continent. 
are the exports for the week and since Sept. 1, 18$9. 


a toral 


, 29,328 


Below 





from— 


Galveston... 
Tex. City, &o. 
New Orleans. 


Brunswick... 
Charleston... 
Port Royal... 
Wilminaton.. 
Norfolk...... 

N’port N., &o. 
New York.... 


Boston ....... | 
Baltimore... | 


Philadeiphia. 
Gan Fran., &.. 


Total ..... 
Total. 1898.... 


Brit'n. 


Week Ending Oct. 20, 1899. 
ee Baported to— 


From . 1, 1890, te Oct. 20, 1 
me to pees 





Great 


am ~ 








111.571! 2p 


Oont¢t- 
nent. 


808) 14,104 
108 
28,570 


418 
21,525 
7,696 





128 Ago 


Total 
Week. 


187,601 
244.fR1 








“74,165| 165 


411,716 





Franc: 
"75,578 


$4,¢11 


Conts- 

nent. 
73 698 
1,476 
81,831 


137,730] 4 


Aes Oka! RT AEA 





Total. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


























cl ; at the ports named. We add similar figures for 
New York, which are A ce ng for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
Oct. 20 at Great Other | Ooast- cleo P 
Britain. | ?rance.| yoreign| wise. | Totat. 
New Orleans. 5,554 10,800 / 12,555 | 1,688/ 30,592; 245,572 
iscsuke 43,536 | 22,245; 9,479/ 10,671; 85,931 86,369 
poodee 7, 1,000 | 25,000 | None. 3,000 69,345 
Charleston ..... 10,350} None. | 16,700 400} 27,450 13,099 
_ eee 8,000; None.| 2,000; None.| 10,000 21.543 
Norfolk......... 2,500} None.| 1,000/ 7,500; 11,000 19,060 
New York...... 500 500; 2,000; None. 3,000; 108,164 
Other ports....| 10,000} None.| 16,000; Mone.| 26,000 38,707 
Total 1899...) 87,440 | 34,545 | 84,734 | 20,254 | 226,973 | 601,859 
Total 1898. .| 140.485 | 43,545 |112,172/ 25 014 | 321,216 601,797 
Total 1897...| 128,158 | 35,333 |104.341/| 16,924 | 284,756 | 414,559 




















Speculation in cotton for future delivery has been ona 
less extensive scale than experienced the two preceding 
weeks; still there has been a fair amount of activity to the 
trading, and there has been some improvement in values, 
The free selling by longs to realize profits subsided to acon- 
siderable extent early in the week, they having largely liqui- 
dated their accounts, This selling movement over, the new 
buying which came into the market, induced by the continued 
firmness of holders in the South of actual cotton, a compar- 
atively light movement of the crop, and small crop estimates, 
sufficed to advance prices to a higher basis, particularly 
by aggressive selling on the part 

markets readily responded 
hursday, however, the mar- 
a who bought 

Ze 


as it was not op 
of bear operators, and the forei 
to the upward turn to values. 
ket a developed an easier tone, 
early in the week turned sellers to r rofits, induced to 
some extent by the receipt of advices from a number of 
points in the cotton belt east of the Mississippi saying that 
as a result of the favorable weather experienced latterly crop 
prospects have improved. To-day there was a slightly 
easier market under continued realizing sales by longs, 
Subsequently, fhowever, there developed renewed buying, 
based on the comparatively light crop movement for 
the week, and prices advanced, closing very steady, 
8 to 7 ints higner for the day. Cotton on the 
spot has been firmer; prices advanced 1-16c. on Saturday 
and 1c. on Wednesday. To-day the market was steady, clos 
ing at 73gc. for middling uplands, 

e rates on and off middling, as established Sept. 13, 1899, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 






FaRe. cccunscopenccanscscces Cc. 1480n; Good Ordinary..........-. 6.1316 off 
Fair % on | Good Middling Tinged..... Even 
--. 7;¢0n| Strict Middling Stained.... 4 off 

--- 5;3g0n| Middling Stained........... 


tained 1460 
316 Off | Strict Low Mid. Stained... 1 off 
4 off| Low Middling Stained...-. 1% off 
8 
On this basis the official prices for a few of the grades for 
the past week—Oct. 14 to Oct. 20—would be as follows. 












































UPLANDS. Sat. | Mon|Tues| Wed) Th: | Fri, 
61 61 63 63 63 
6% | 6% | 6% | 6% | 67% 
Jot, | Jota | Fihsel Fitael gut 
H 16 H 16 He Sigi® He 
GULF. Sat. Mon Tues Wed Th. Fri, 
Good Ordinary.....02...000---.| 65 65 65 67 67 67 
Low Middling..................| 7°°| 77°} 7 '*| ag°| 738° | 712° 
Wiel sel F120] Perel Fierel sre 
Hh 6 oy? i ye as'* : ae! 3 aie 
Sat. | Mon|Tues| Wed) Th. | Fri. 
5% 5% 5% 5% 5% | 5% 
6% 6% 6% 6% 67%, | 6%, 
7 7 7 7% TM 71g 
74 TM 7% 7% 7% | 7% 











The quotations for middling upland at New York on 
Oct. 20 for each of the past 82 years have been as follows, 






















1899....¢. 7% {1891....6. 85;¢ ( 1883....0.10%, Ay 
exccee 51g =| 1890......10% | 1882......11lig 

1 escees 6216 | 1889 10%:¢ 1 1 

1896...c00 7)54¢ | 1888...... 9% wooell3ig 195, 

1895...... 936 | 1887...... 953 L879...20. 11 19% 
ewecee 5% | 1886...... B51¢ | 1878......10 16 

1893...cc6 8% 16 | 1885...... 91336 | 1877......115i¢ ecceee 

1892...... 8% 84...... Oldi¢ 76. .220210% 














Nors.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
390. lower than Middling of the old classification. 


MARKET AND SALES, 




















Fo1 a SALES OF SPOT & CONTRAC’. 
CLOSED. BE Ez- | Oon-| Oon- 

CLOBED. | port. | sump.| tract. | Totat. 

Saturday ../Quict at 1;¢ adv. Steady ...... one 212 paren 212 
Monday..-. » _ IE |B’ rly steady. Eee 390; 800) 1,190 
Tuesday ...\Quiet............ PM. 20, 200 ----| 400) 100) 500 
Wednesday Quiet at 44 adv.. Steady ...... ie 113} 200 3138 
Thursday..jsteady .......... Steady ...... eo| 1,127 soos] BpAT 
Friday..... 0 eee Very steady. ae 96 pene 96 
0 ee ee -| 2,838' 1,100) 3,438 

















es 


FoturEs.—he highest, lowest and closin 
Futures at New York are shown in the following ta = a 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up ut 
cable and telegraph, is as follows. Continental stocks, as we 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the —s 

m 


: figures for to-night (Oct. 20), we add the item of exports 


the United States, including in it the exports of Friday only, 













































1899. 1898. .1897. 1896. 
Stock at Liverpool......bales. 703,000 530,000 288,000 396,000 
Stock at London...........-... 3,000 3,000 4,000 10,000 
Total Great Britain stock. 706,000 533,000 292,000 406,000 
Stock at Hamburg............. 27,000 17,000 11,000 25,000 
Stock at Bremen ........ ....0. 121,000 61,000 38, 53,000 
Stock at Amsterdam. 2,000 1,000 1,000 4,000 
Stock at Rotterdam .. 200 300 100 
Stock at Antwerp .... 4,000 000 
Stock at Havre............-0«. 135,000 82,000 
Stock at Marseilles............ 5,000 ,000 
Stock at Barcelona............ ,000 42,000 
Stock at Genoa... ............ 13,000 14,000 
Stock at Trieste ...... tending 12,000 24,000 
Total Continental stocks.. 371,200 257,100 
Tetal Euro stocks....1,085,200 663,100 
India cotton afloatfor Europe 5,000 39,000 
Amer. cotton afloat for E’ro 532,000 573,000 
Brazil,&c.,afit.forE’pe 45,000 39,000 
United States v- 928,832 1,063,391 
Stock in U. 8. interior towns.. 581,738 447,355 
United States exports to-day.. 20,310 48,622 
Total visible supply....... 3,098,050 2,873,468 
Of the above, totals of American and other are as follows: 
-owe-Dalos. 644, 454, 210,000 284,000 
eeeeee 329,000 171,000 107,000 167,000 
- 532,000 645, 605,000 573,000 
covccesese 828,832 923,013 699,315 1,063,391 
stocks. 581,738 476,932 325,576 447,355 
exporteto-day.. 20,310 64,657 45,407 48.622 
Total American......... 002,954,880 2,734,602 1,992,298 2,583,368 
Indian, Brasil, éc. 
Liverpool stock. weonececcses: oo On 76,000 78,000 112,000 
London stock... .....0-c00-«2- 3,000 3,000 4,000 10,000 
¢ 51,5 60, 45,200 Hf 
] 5,000 25,000 11 
43, 24,0 39,000 39,000 






























163,200 188,300 ~177,300 290,100 
"2,934/880 2,734,602 1,992,298 2,583,368 


Total visible supply........3,008,080 2,922,602 2,169,598 2,873,408 
land, Liverpool.. | 33139 353d, 4! 





Middling Up! bs a. 1164. 
UD land, New York. 3g0. Bigo. 480. ‘at 
Egypt Brown, Liverpool 6lid. 4% ed. 415igd. 5 15i¢4. 
Peruy. Rough Good, Liverpool Nom’l. 613344. 644d. 1 ¢4. 
Broach Fine, Liverpool....... 41i¢4. 354.4, 3%d. 43104 
Tinnevelly Good, Liverpool... 313,64. Bligd. 313,90. A%a9 
ta The — into Continental ports the past week have’ 
been 88,000 bales, 


The above figures indicate an increase in the cotton in 
sight to-night of 175,178 bales as compared with the same 
date of 1898, a gain of 928,482 bales over the corresponding: 





date of 1897 and an excess of 244,612 bales over 1896, 
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. that is the receipts 
INTERIOR TOWNS the movement— 

f > arent and since September 1, the shipments for the 

wet and the stocks to-night, and the same items for the 
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T 
creased during the week 57,402 bales, aud are to-night 104,806 
bales more than at same period last year. The receipts at all 
towns have been 67,286 bales Jess than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since ~—_ 1, as made up from telegraphic 
reports Friday night. he results for the week ending 
Oct. 20 and since Sept, 1 in the last two years are as follows. 


1899. 1898. 








October 20. 
Since Since 
Week. | gept, 1, | Week-| gent. 1. 





ah igi 
BBt. LOIS...10. ..------0ee | 32,505] 109,494) 23,3641 85,158 
nose: soos | 11,481| “87;718) 13,072] 39,582 


Via Rook isiand........... se0s. 
Via Louisville... 

Via Cincinnati 

18,310 


Total gross overland......... | 65,068] 233,845) 48,242) 167,984 
duct oo 
Overland to N. Y., Boston, &c. | 4,312) 24,424) 11,159) 27,026 
Between interior towns 2,247 6,141 9203 1,7) 
inland, &o., from South...... es | 2,743) 17,201 922 6,039 

Total to be deducted......... | 9,302) 47,766) 13,284) 34,780 


Leaving total net overland*. | 55,766] 186,079] 34,958] 133,204 
* Including movement by rail to Canada. 

The og og shows that the week’s net overland movement 
this year has n 55,766 bales, against 34,958 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 52,875 bales, 


1899. 1898. 



































In Sight and Spinners’ 


Takings. Since Since 
Week. | gept, 1.| Week. | gept, 1. 


Receipts at ports to Oct. 20 264,054/1,546,3621422,379/ 1,862,209 
Net overland to Oct. 20 55,766) 186,079) 34,958) 133,204 
Southern consumption to Oct. 20. 28,000} 201,000) 26,000} 192,000 


rap rotal marketed 347,820] 1,933,441/483,337|2,187,503 
nterior stocks in excess 57,402) 338,555) 86,113) 372,813 


Came into sight during week.|405,222 
Total in sight Oct. 20 2,271,996) 2,560,316 


North’n spinners tak’gsto Oct 20] 84,3821 323,068] 66,805| 256,867 


It will be seen by the above that there has come into sight 
during the week 405,222 bales, against 569,450 bales for the 
es week of 1898, and that the decrease in amount in sight 

night a3 compared with last year is 288,320 bales. 


























UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 


OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


Tlie Tlie 
6% 67 








Week endi 
Oct, 20 | 


























7% 


The closing quotations to-day (friday) st other important 
Southern markets were as follows. 





= Nashville 
Charlotte eZ Little 6% 
Columbus,Ga. 6% |Montgomery... 6% |Shreveport.... 53 

WEATHER REPORTS BY TELEGRAPH.—Reports to us this 
evening by telegraph from the South indicate that in general 
the weather has been favorable. In consequence picking has 
made very good progress as arule. Our advices from Texas 
denote that in a number of sections of that State picking is 
already completed, and that in other districts there is not 
much left in the fields. From localities in Mississippi, 
Alabama and South Carolina we are also advised that the 
gathering of the crop is finished or about finishing. 

Galveston, Texas.—From many sections of the State the 
reports indicate that picking is completed, and from others 
advices are to the effect that not much cotton is left in the 
fields. It is estimated that not more than eight to ten per 
cent remains ungathered. The weather has, as a rule, been 
favorable, though in a few localities rains have interfered 
with work. There has been rain here on one day of the week, 
to the extent of six hundredths of aninch. The thermome- 
ter has ranged from 75 to 83, averaging 79. 

Brenham, Texas.—We have had rain on one me during the 
week, to the extent of one hundredth of an inch. Average 
thermometer 77, highest 90, lowest 63. 

Columbia, Texas.—It has been dry all the week. The ther- 
—" has averaged 76, the highest being 88 and the low- 
est 64. 

Corpus Christi, Texas.—There has been but a trace of rain 
on one day of the week. The thermometer has averaged 80, 
ranging from 76 to 84. 

Cuero, Texas—We have had showers on two days of the 
week, to the extent of twelve hundredths of an inch. The 
thermometer has ranged from 64 to 90, averaging 77. 

Dallas, Texas.—Rain has fallen on one day of the week, to 
the extent of fifty-eight hundredths of an inch. Average 
thermometer 71, highest 93, lowest 49. 

Huntsville, Texas.—The week’s rainfall has been thirty hun- 
dredths of an inch on two days. The thermometer has aver- 
aged 76, the highest being 89 and the lowest 63. 

Luling, Texas.—The week’s rainfall has been thirty-six 
hundredths of an inch ontwodays. The thermometer has 
averaged 78, ranging from 62 to 93. 

Palestine, Texas.—We have had rain on one day of the 
week, the rainfall being sixty-four hundredths of an inch. 
The thermometer has ranged from 58 to 88, averaging 73. 

San Antonio, Texas.— We have had rain on one day of the 
week, The rainfall reached four hundredths of an inch. 


g | Average thermometer 76, highest 90 and lowest 62. 


Weatherford, Texas.—There has been rain on two days 
during the week, the rainfall being sixty-four hundredths of 
an inch. The thermometer has averaged 68, the highest 


5 | being 91 and the lowest 44. 


New Orleans, Louisiana.—We have had rain on three days 
of the week, the rainfall being thirteen hundredths of an 
inch. The thermometer has averaged 76. 

Shreveport, Louisiana.—Rain has fallen on one day of the 
week, to the extent of ninety-one hundredths of an inch. 
Average thermometer 74, highest 90, lowest 60, 

Columbus, Mississippi._-The weather has favored — 
We have had rain on one day during the week, the precip 
tation reaching one inch and eight hundredths, The ther- 
mometer has averaged 73, the highest being 84 and the 
lowest 56, 

Leland, Mississippi.—It has rained on one day of the week, 
the precipitation reaching ten hundredths of aninch. The 
thermometer has averaged 73°6, ranging from 60 to 90. 

Meridian, Mississippi.—The weather has been fair all the 
week, Planters have about finished picking, The crop is 
= and many farmers are reported to have sold their last 

ale, 

Vicksburg, Mississippi.—The weather has been favorable 
for picking. We have had rain on two days of the week, the 
rainfall being twenty-four hundredths of an inch. Average 
thermometer 76, highest 89 and lowest 64. 

Little Rock, Arkansas.—We have had rain on two days of 
the week, the rainfall being fifty-nine hundredths of an inch. 
The thermometer has averaged 76, the highest being 88 and 
the lowest 53. 

Helena, Arkansas.—The cropis being picked rapidly, with 
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fine weather. There is no improvement in the prospect. We} ALEXANDRIA RECEIPTS AND SHIPMENTS OF Corroy.. 
have had rain on one day during the week, to the extent of poucyteoe ate 
six bundredths of an inch, but in the neighborhood there} 4/¢7andria, Koypt, | = 1999 =| agg, elas 
has been heavier precipitation. The thermometer has aver- | — Eee | oes Ris 
aged 72°6, ranging from 54 to 85. Receipts  (oantars*)... thee os Popes. 

Memphis, Tennessee.—Picking and marketing are progress- Since Sept. OR, 956,000 im 2 #19'000 sooaee 


ing well. We have bad rain on two days during the week, the 
rainfall being one inch and six hundredths. The ther- 
mometer has ranged from 52 to 87'3, averaging 71'9. 

Nashville, Tennessee:—The weather has been fine for gath- 
ering crops. Receipts of cotton are light. The week’s rain- 
fall has been sixty-seven hundredths of an inch. Average 
thermometer 68, highest 85, lowest 51. 

Mobile, Alabama—Picking is claimed to be nearly com- 
pleted in most sections. Short-crop reports are very persist- 
ent. It bas rained on two days of the week, the rainfall 
reaching twenty-six hundredths of aninch. The thermome 
ter has averaged 75, the highest being 86 and the lowest 63. 

Montgomery, Alabuma.—It was showery yesterday, but 
to-day 1s clear. The weather is still very warm. The week’s 
rainfall has been ten hundredtas of an inch. The thermome- 
ter has averaged 74, ranging from 62 to 88. 

Selma, Alabama.—Picking is completed in some sections. 
Many gins are running only two or three days per week 
Rain has fallen on one day of the past » eek, to the extent of 
sixty hundredths of an inch. The thermometer has ranged 
from 60 to &9, averaging 75. 

Madison, Florida.—We have had no rain during the week. 
Average thermometer 75, highest 88, lowest 60. 

Augusta, Georgia.—Picking is progressing rapidly. The 
week’s rainfall has been nine hundredths of an inch, on two 
days. Thermometer has averaged 72, ranging from 57 to 99. 

avannah, Georgia.—The week’s rainfall has been two 
hundredths of an inch on two days. The thermometer has 
averaged 73, the highest being 88, and the lowest 58. 

Cha: leston, Suuth Carolina.—There has been rain on two 
days of the week, the precipitation reaching two hundredths 
of an inch. The thermometer has ranged from 61 to 82, 

Stateburg, South Carolina.—There is very little cotton re- 
maining in the fields. Rain has fallen lightly on two days of 
the weck, to the extent of six hundredths of an inch, the bal 
ance of the week being clear, or partly cloudy and mild. 
Average thermometer 71:7, highest 87, lowest 57. 

Greenwood, South Carolina.—We have had raia on two 
days during the week, to the extent of one inch and three 
hundredths. The thermometer has averaged 67, ranging 
from 59 to 76. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock October 19, 1899, and October 20, 1898. 














Oct. 19, °99.| Oct. 20. ’98, 
Feet. Feet, 
New Orleans...........Above zero of gauge. 3-0 47 
Above zero of gauge 0-7 61 
Above zero of gauge. 0-9 44 
Above zero of gauge. o1 aa 
Above zero of gauge. ora 18°3 





Cotton MOVEMENT AND FLUCTUATIONS, 1898-99 —New 
York: Latham, Alexander & Co. (Twenty-sixth Annual 
Edition).— For attractiveness of appearance it would be diffi 
cult to equal the twenty-sixth annual issue of Messrs. Latham, 
Alexancer & Co’s very useful publication, ‘‘ Cotton Move- 
ment and Fiuctuations,” of which we have this week received 
acopy. It contains, as heretofore, very full statistics relating 
to cotton, as well as a general review of the New York co'ton 
market of 1898-99 by the publishers, and a letter from 
Messrs. Ellison & Co. on the cotton industryin Europe. The 
statistical matter is brought down to the close of the cotton 
year of 1898-99. As a book of reference the publication 
should prove of much value to those interested in cotton. 

INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Oct. 19, and for the season fiom Sept. 1 
to Oct. 19 for three years have been as follows: 












































1899. i 1898. 1897. 
Receipts at - Bince | Since Since 
Week. | Week. Week. 
Sept. 1. | Sept. 1. Sept. 1. 
Bombay....... 11,000} 40,000! 5,000! 24,000} 6,000! 15.000 
For the Week. Since September 1. 
from— Great | Conti Great Oonti- 
Britain.| nent. | Total | Britain. | nent. | Total 

Bombay— 

Se ee oe? ee 2,000 2,000 

5 IE emma i000} i000} 9 22227 | g1’000! 21'0 0 

ST octet shreas 1,000; 1,000;  ...... | 6,000 | 6,000 
Calcutta— 

en) ees are 1,000 1,000 

DR iisel it! Gaonan 1,000} 1,000 1,000 | 6,000 7,000 

Dtiicam  ciicck Et sevtee I. coneme lh. cobean 4,000 4,000 

} 

a SE, ron end ee | 1,000 1,0°0 

Be akaped .cccece 1 1,000 1,000 | 3,000 4.000 

ST shawl, chosee 2,000| 2,000 1,000 | 3,000 4,000 
All others— | 

UE cied ‘onsen hv ecsse h' “fosese§ — * adders | 7,000 7.000 

Di ccducl sesess 3,000} 3,000 4,000 13,000 1700 

1897..... 1,000} 1,000} 2,000 5,000 10,000 15,000 
Total all— 

Se eae pee aes ee 11,000} 11,000 

Ei secesl .opsine 6,000; 6,000 6,000 43,000; 49,000 

1897 ..... 1,000! 4,000} 5,000 6.000! 23,000! 29.000 


















































* { i 
Sse, | ae. | See | ie | Bs | ae 
¥ Tp Liverpool.....-..|12,000 87,000 apes! 21 See 17 og 33.0 
To Continentt....... 9,000) 34,000] 3'000| 31 000) 7 000] 33/009 
Total Europe......|21.000! 71,000|16,000] 62,0001124 0001 63,000 





1 ‘Of whic Ay) al 1899, 2,673 
whic merica in » 2, bales; in 1898, ° 
in 1897, 3,958 bales. , 1,802 bales; 


MANCHESTER MARKET.—Our reporcé received by cable 
to-night from Manchester states that the market is strong 
for yarns and firm for shirting-. Manufacturers are work- 
ing at fair profit. We give the prices fur t»-day below and 
leave those for previous weeks of tnis and last year for 
comparison. 





























1899. 1898. 
814 lbs. Shirt-| Cott’n 8% lbs. Shirt-| Cotes 
= oo ings, common| Mid. | 228 Oop. co Mees one 
ist, to finest. |Uplds| Twist. to finest. | Uplds 
d. d.is. d. 8. a ad a&@isedi adil a 
Sp. 15/6 06% 46 @7 3 39,. [5716 @6%4 14 O @o 6 8759 
* 22/16t\g7615,4/4 6 @7 3 3 lg @6%/4 0 @6 6 3b59 
“* 241654074 |4 8 @7 41g] 3275 [519 @6% |4 0 @6 6 | 3% 
Oct. 6)>7:42733 |4 9 @7 G 331.9159, 065 «j4 0 @8 6 | 31g 
* 13167;47%3 |4 9 @7 6 37% [5% O65, [4 0 @6 6 33a9 
20167, .@7% \4 9 @7 6 33i39/59.4 @63g |4 0 @6 6 Blig 





CoTTon Fire IN BROOKLYN.—Fire broke ont in the Inde- 
pendent Stores, foot of Forty-second Street, Brooklyn, Friday 
afternoon, October 13, The flames were first di-covered on 
the first floor of No. 3store, at the Forty-second Srreet end of 
the building, and later spread to No. 2 store, the middle 
section. Over 8,000 bales of cotton were in No. 8 store and 
No. 2 contained about 10,000 bales of cotton. Tne damage 
is estimated at about $500,000. 


New ENGLAND MILis SiTuaTion.—The additions to the 
North Grosvenordale(Conn.) Company which have been decid- 
ed upon will, when completed, make the plant one of the larg- 
est in the world. Advices from Fall River are to the effect that 
the enlargement of the capacity of some of the mills is being 
seriously considered as a result of the active trade in goods, 
It is also reported that a movement has been staited to obtain 
an advance in wages in Fall River. 


_ Jute Burts, Baaaine, &c.—There has been a very light 
inquiry for jute bagging during tne week under review, bat 
at unchanged quotations. The close to-nightis et 54@5%c. 
for 134 lbs. and 55g@61{c. for 2 lbs., standard grades. Jute 
butts are dull at former prices, viz., 1°05c. for paper quality 
and 15c. for mixing to arrive. 

SEA IsLAND CoTTON MOVEMENT.—We have received thiS 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Oct 20) and since 
Sept. 1, 1899, the stocks to-night, and the same items for the 
corresponding periods of 1898, are as follows. 
































1899. 198. Stock. 
Receipts to Oct.20 | Trig | Since | This | Since ond 
week. |\Sept. 1.| week. |Sept. 1.| 1899. | 1898. 
BORREEED stcctes cocnscsse 3,981) 18,165) 3.054 8,512)1' ,586)11,400 
Charleston, &¢........... 479; 1,205; 238 651} 1,440} 1,736 
pe ee 515; 1,627 ee oe 15 541 
Total | 4,978] 70.997] 3,202| 9165/1 ,041/13,677 








The exports for the week ending this evening reach a total 
of 333 bales, of which -— bales were to Great Britain, 333 
to France and —- to Bremen, and the amount forwarded to 
Northern mills has been 1,251 bales, Below are the exports 
for the week and since September 1 in 1899 and 1898. 


























Week Ending Oct. 20.| Since Sept. 1, 1899. |North’n Mills. 
Fin. laren |e Great | Fy? Since 
at | Fr’ ea ce i 

from— Brit’'n.| pg Total, Brin. a, Total. Week. Sept.1. 
NS ih sewed) cecced] || namoue 391) 1,410] 1,506) 736) 4,358 
COPE IEG) cccccs) cnccce)] scoces| ss'ces0| ‘ensues devcecl) bacoss| senene 
Florida, &.| ......| ----- eS ptt RE. ean: ty tel 515| 1,627 
New York..| ...... 333 335 4 408 Ala] cocee | cooee . 
BOStOR .. conc]. cocesc| cocwer| secces| .coccce] seane | cocse-| sconce} cases 
Balt., &0....| ...... | :aoanee | :centenl macosel emaberd iwenendh eoone | 36 se 
a re | 833) 333) 395] 1,823] 2,21>| 1,251) 5,985 
Total 1898.. 183! 626 809! 707 71) 1,40 18! 1,422 

















Quotations Oct. 20 at Savannah, for Floridas, common, 
8igc.: medium fine, 914c., choice, 13c. 
. Charleston, Carolinas, medium fine, 19c.; fine, 21c.; fully 
ne, 24c. 


SuirPing News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 187,601 bales, The shipments in detail. as made Up 





from mail.and telegraphic returns, are as follows: 
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= Totw. ov ., 


New YorK-To Liverpool per steamer Georgic, 1,691 


steamer Hindoo, 
To awie er steamer La Champagne, 


Sea Island....-------- HE a ene 
teamer Friedrich der 1, 
To ne per steamer Pennsylvania, ee iawn ee 
To Antwerp, per steamers St. Andrews, 100.... 
See BEics oon d-cnecstense-eousens sce 005% sbne nbd PiReawccede 4 
r + steamer Ems, 203. .....----00+---+--0+ ca a 
To Sombey.} per steamer [nchmone, 2 aor 
a ?. Sea Ot. Mt Steamer Darien, 2,205 ...Oct. 20— 
Steamer Capella, 5 


te —8 
To Hull- Oct. a 14_-Steamer 


er Florence Pile, 5,810. ......---. 

T°. oo lteemear yA 16 Steamer Glorianna, 100. 
To Reval— Oct. 17—Steamer Silverdale, 1,825. vr. 
To Barcelona Oct. 19—Steamer J. Jover Serra, 4, 
To Genoa—Oct. 16—Steamer Egyptian Prince, 3,85 

Oct. 20- Steamer Tergeste, 763 
To Venice—Oct. 20- Steamer Tergeste, 908. 
To Trieste—Oct. 20—Steamer Terzeste, 1,5 


‘ « credited last week to “ Al 0 
Tho 1.325 balox creceiona per “Sollube.” The 9,857 bates 
for Barcelona shoul have been 2,300 bales t: » Barcelona 
and 1,500 bales to Malaga per “ Juan Forgas,” and 4,600 


pales to Barcelona and 1,457 bales to Genoa per “ Conde 


Wil' redo.” 

= iverpool-—Oct. 12—Steamer Chancellor, 
of an \6—Steamer Madrileno, 7.115 S 
er—-Uct. 16—Steamer Teodoro de Larrinaga, 


To Manches: 


TQBA0. 255; 23-2 
tyre Oot. 12—Steamer Wakefield, 7,122....0ct. 13— 
Tteamer Yalean, 10,831.....0ct. 17—Steamer Athena, 


rr er er eT tee 
ne ee tae. 13—Steamer Taunton, 4,344....Oct. 14- 
Steam+r Collingbam, 2,864 
To Hamburg—Oct. 12-steamer Endeavour, 
Oct. 14 Steamer Eskside, 153 Oct. i7 
OCraigneuk, 999...- 
To Antwerp—Oct. 13 
—Steamer Blue Cross, 2, 
Texas City, &c.—To Mexico, per railroad, 103.... 
PensacoLa—To Liverpool- Oct. 14—Steamer Gracia, 5,256.... 
Oct, 19—Steamer Francisco, 3,956 
To Genoa—Oct. 12—Steamer Clinton (additional), 413..... 
SavaNNAH—To Bremen—Oct. 14—Steamer Peareth, 4,567.... 
Oct. 18 - Steamer Morven, 10,809 
To Barcelona— Oct. 13—Steawer Buckminster, 2,049 
To Genoa—Oct. 14 -Steamer Swainby, 4,1 
BRUNSWICK—To Bremen—Oct, 14—Steamer Atlas, 7,596 
OHARLESTON—To &:1emen—Oct, 13—Steamer Alagonia, 8,500. 
WILMINGTON—To Falmouth - Oct, 13—Steamer Aquilla, 7,385. 
To Ghent— Oct. 14—Steamer skuld, 4,819..... -............ 
Bostox—‘To Liverpool— Oct. 11—Oct. 14—Steamers Michigan, 
937; Ultonia, 3,747....Oct. 17- Steamer Winifredian, 1.. 
BaLTIMORE—To Liverpool—Oct. 11—Steamer Indore, 1,684.... 1,684 
To Bremen—Oct. 18—steamer Halle, 38...... 38 
To Rotterdam — Oct. 13—St«amer Tampico, 498 498 
SAN Franoisco-To Japan—Oct. 14—Steamer America Maru, 1.600 


DED. cncs inns ccer cnns cca: cons caneasceeesnqssecs coccus cocscc--. 197,601 
The particulars of the foregoing shipments, arranged in 


our usual form, are as follows. 
Great French Ger- —Oth.rope— Mezico, 
Brit’n. ports. many. North. South, dc Japan. 
New York. 1,494 425 1,24 151 203 , eet, Sa 
N. Orleans. 12,357 13,760 1,925 12,885 coco -cncce 
Galveston. 31,163 28,898 9,493 4,611 Se <i 


- 1,600 
Total.... 68,881 29,323 56,010 12,004 19,650 133 1,600 187,601 
To Japan since Sept. 1 shipments have been 100 bales 

from New York and 4,580 bales from Pacific Coast. To 

China, 2,458 bales from New York. 

Cotton ireights at New York the past week have been: 








Satur. | Mon, Tues. | Wednes.| Thurs. 


Liverpool .......d. 1g 1g ta Jg Jg 
Havre, Oct.......¢.) 35° 35* 35* 35* 
Bremen, Oct... ..c. 35 35 35 35 35 
Hamburg, Oct ..c.| 30 30 30 30 30 
Amsterdam...... c.| 30 30 30 30 3219 
Rotterdam.......c.| 30 30 30 30 3219 
Reval, v. Hamb..c. 45 45 45 45 45 45 
v. Hull...¢e} 45 45 45 45 45 45 
45 45 45 45 45 45 
40 410 40 40 40 40 
35 35 35 35 40 40 
lg ls 8 Ig or) 
Ghent,v.Antw’p.d %e4 94 < 9e4 %e4 94 
Fina anne are conte per 100 lbs. or fractions of a penny per lb. 
LIVERPOOL.— By cable from Liverpool we have the follow - 
ingstatement of the week’s sales. stocks, &c., at that port, 
































Sales of the week bales. 
Of which exporters took... 
Of which speculators took. 

American -_ 











Total stock—Estimated. 
Of which American —Es 
Tl import of the week 
ch Am: 
Amount afl rae 
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ihe tove of ‘the Liverpool market for spots and futures 
each day of the week ending Oct. 20 and the daily closing 
prices of spot cotton, have been as follows. 





| 
Spot. Sat’day. | Monday.| Tuesday.| Wed'day.| Thured’y| Friday. 
| _—_ SOL 





, Fair Fair 
143 Pk} Moderate|In buyers’) pysiness | Moderate) pusiness | Hasler. 


demand.| favor. doing. demand. doing. 
Mid. Upl’ds.| 3290 329.9 378 31546 4 B31g0 


8,000 12000 | 10,000 | 10,000 | 10000 | 10,000 
Spec. & exp. 500 | 1,000 1,000 500 1,000 500 
tena iet | let at |Stead I t |Steady at] Quiet at 

t t t ’ 
Market, f pont Wa aves| Selden 2.64 0B 03 |3-64 a 4-64 oh @ 3-64 
1:45 P. M.§| 1-64 adv. | decline. | cline. | advance.| advance.| decline. 




















en. f Firm. \"saade. Steady. Steady. Easy. Steady. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





| 
Sat. | Mon. | Tues. | Wed. Fri, 


1:45 1:45/ 4 
.|P. M. -|P.M.|P.M. 


d. 


‘4 





Oct 14 to 
Oct, 20 1 /1:45[ 4 (1:45 
-|P. MP. M P.M. 
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BREADSTUFFS. 


Fripay, Oct, 20, 1899. 

A quiet market has been experienced for wheat flour. Re- 
cent purchases have largely supplied the wants of the local 
trade, and this, together with the fact that the market for 
the grain has shown a weaker tendency, bas made buyers in- 
different. The few purchases made have been almost ex- 
clusively of small lots. No decided changes have occurred 
in quoted values, but the tendency has been slightly in 
favor of buyers. The export business has been quiet. Rye 
flour has been in moderate demand, and with limited offer- 
ings prices have hardened slightly. Buckwheat flour has 
had a limited sale at steady prices. Cornmeal has been 
moderately active at firm prices. 

Speculation in wheat for future delivery has been ona 
limited scale only, and the tendency of prices has been to- 
wards a lower basis. Early in the week a larger increase in 
the visible supply than was generally expected, together with 
quiet andeasier foreign advices, were the principal depress- 
ing factors. Tuesday there was a further Jecliue in prices, 
as foreign advices were again weaker, the statistical position 
was generally considered bearish, and speculative holders as 
a rule were disposed to liquidate their accounts. There was 
an absence of buyers to absorb the offerings, with the re- 
sult that prices for the day showed a loss of %{c. A 
falling off in the export business also had its in- 
fluence against values. Wednesday there was a recovery 
in prices of 3g@5gc. The selling pressure appeared to be 
over and shorts bought to cover contrac:s. Reports of an 
enlarged export demand also had a favorable influence. 
Thursday the market again weakened sligktly, disappointing 
foreign advices and a full movement of the crop having a 
depressing influence. The business in the spot market has 
been comperaively quiet, and prices have declined with 
futures. To-day there was a quiet and easier market, in 
sympathy with weaker foreign advices. Toe spot market 
was quiet and easier. The sales for export, here and at out- 
ports, were 160,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash wheat f. 0. b 764 75338 757% 875% 
Dec. delivery in elev..... 76% 7633 755% 757% 
Moh. delivery in elev.... .... 79% 79 T¥lg «79% 
May delivery in elev 80 7953 79 795% 79's 
DAILY CLOSING PRICES OF NO, 2 SPRING IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. 
Oct. delivery in elev..... 7018 69% 918 6 53 69% 
Dec. delivery in elev.... 72 771i «870% «=67lig 71 
May delivery in elev.... 75% 745% 74% 74% 74% 

Speculation in Indian corn futures has been quiet and 
there has been a gradual sagging of prices. Tne exception- 
ally active export demand has apparently subsided, and this, 
together with a fairly full movement of the crop and sym- 
pathy with the decline in wheat values, have prompted sell- 
ing by longs to liquidate their accounts. Under the increased 
offerings prices have declined. Business in the spot market 
has been less active, as the demand from exporters has fallen 
off, and prices have declined. To-day the market held fairly 
firm on a falling off in the crop movement. The spot mar- 
ket was moderately active. The sales for export here and at 
outports were 489,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues, Wed. Thurs. Fri. 
Cash corn, f. 0. b........ 41% 41 4033 4033 404% 40 
Dec. delivery in elev.... 39 38% 3353 3-33 389 381g 
May delivery in elev 8813 37% 37% 387 3753 «37% 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Oct. delivery in elev.... 31% 31% 30% 305% 305 301 
Dec. delivery in eley.... 31133 30% # 30% 30% 30 301g 
gy et | in elev..... 324g 32 3153 31% 3218 32% 
ts for future delivery at the Western market has been 
quiet, and the slight changes that have occurred in prices 
have been towards a lower basis. The crop movement has 
been only moderate, supplies in sight have not been excessive, 
and there has been a fair cash trade. Sympathy with the 
decline in other grains and realizing sales, however, have 
weakened prices slightly. Locally the spot market has been 
less active and prices have been easier. To-day the market 
was quiet but steady. The spot market was unchanged. 
Sales for export were 55,000 bushels. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No, 2 mixed in elev 29 2819 281g 2849 28% 
No. 2 white in elev..... 31 31 3044 «30 3049 30g 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Deo. delivery in elev.... 22% 22%  22%4 22'2 2258 22l9 
May delivery in elev.... 24% 24% 23% 24 24148 241g 
my has been quiet but steady at unchanged prices. Bar- 
ley has had a moderate sale at firm prices. Buckwheat has 
been in limited supply and firm. _ 
Following are the closing quotations: 
¥LOUR. 
Patent, winter....83 65 
| City mills, patent.. 4 40 
| Ryeflour,superfine 3 40 
Buckwheat flour.. 2 30 
° 2 : | Corn meal— 
Straights. | Weatern, etc 
Patent, spring.... 385 @450 | Brandywine .... 225 @2 30 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Whea' bush.— c. Cc. | Corn, per bush.— 
Hi uth,No.1 7818@801, Western mixed. 
N’th’nDuluth,No.1 765307853 
Red winter, No.2. 7343@76% 
H’d Manitoba No.1 775@795 
Oate—Mix’d,p.bush. 274s%@3u 
White 2912035 estern Geb 
281,224 | State and Jersey 
301223113 | Barley—Western. 
; | Feeding 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PrTROLEUM,—The exports of these articles during the month 
of Septembar, and the nine months, for the past three years 
have veen as follows: 





Boports 1899. 1898, 1897. 
from U.8. |geptember.| 9 Months.|\September.| 9 Months.|September.| 9 Months. 
Quantities. 
Wheat.bush.| 11,105,981| 81,772,12:| 14,988,897/ 95,011,813| 20,484,971) 62,886,192 
Fiour...bbis.| 1,417,438) 18,832,898; 1,401,155) 11,240,407) 1,197,404) 9,302,192 
Wheat....bu.| 17,484,4-9/ 144,017,016) 21,604,094/146,493,.644| 25,878,289 104,745,938 
Oorn...bush.| 17,350,963] 146,991,757) 11,816,300]157,539,850| 17,191,50s|148,377,286 


Tot. bush. | 34,835,302|201,009,673| 33,610,394|304,032,004) 43,064,79 [258,123,274 


Values. z ty $ % g ] 
Wh’'t & flour.) 13,501,654/ 113,653,102) 17,010,185)142,429,272) 25,078,933) 94,806,511 


6,990,103] 60,715,307; 4,383,919) 50,542,417) 6,269,13¢| 46,805 045 

177,89 | 2,853,263 584,198) 7,005,974 626,460) 3,445,234 
8,120,25( | 11,592 909 784,82 | 14,912, 1,753,574) 9,104,744 
1,841,574) 3,970,050) 88,842; 1,694,014 979,020) 5,156,213 
--| 25,140,471] 192,784,681) 28,856,464/226,584,193) 34,692,722/169,317,747 
.| 18,898,107} 147,678,073| 15,970,052/14€,175,069) 16.639,651/|182,590,869 
ees--| 17,082,792/110,890,244| 8,928,840) 122,518,500) 14,619,107/108,436,395 
.| 7,004,628) 46,287,826; 4,779,026) 39,217,393) 4,850,811) 44,267,295 
Tot value.| 64,625.908/497.140.779| 52.534.852/588,495,155| 70.732,872/444,612,3(6 


* Including cattle and hogs in all months and years. 

NorTs.—All the above tigures are based on the monthly preliminary 
returnsissued bythe Bureau of Statistics, and cover about 98 per cent 
of the total exports. 

e@” For other tables usually given here see page 832. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., October 20, 1899. 


The demand for cotton goods has been on a liberal scale again 
this week, but at the close shows some signs of slackening. 
In view of the heavy business done so far this season, of 
the difficulties in placing orders for either spot goods or de- 
liveries in all lines of staple cottons, and the further general 
advance in prices this week, a quieter market will not cause 
sellers either surprise or anxiety. The conditions prevail- 
ing preclude belief in any near weakening of prices, even 
should the demand fall away materially. The unsold pro- 
duction coming forward is decidedly small, and will continue 
so for the balance of the year. At any rate this will prevent 
stock accumulations and pressure to sell, Should, however, 
the demand continue of respectable proportions, still higher 
prices are probable. The jobbing trade this week has fallen 
off, warm weather interfering with the demand for season- 
able merchandise. The woolen goods division has shown no 
ry ef moment in men’s-wear fabrics, but a good busi- 
ness in dress goods. Collections are satisfactory. 

Woo.Len Goops.—The demand for men’s-wear woolens and 
worsteds has been on a quiet scale this week for both heavy 
and light weights. Stocks of the former are well cleaned up 
in most directions and prices are firm. In light-weights, 
worsteds are heavily sold ahead and the tendency of prices 
in staple lines is against buyers. The conditions in woolens 
show irregularity still in fine grades. Satinets and doeskin 


















































jeans dull. Business in overcoatings has been moderate at 
firm prices. Cloakings dull and unchanged. There has been 
a good market for woolen and worsted dress fabrics in both 
fall and spring lines and the tone is firm, with staple goods 
showing an advancing tendency, Flannels and blankets are 
firm but quiet. 

Domestic Cotton Goops.—The exports of cotton 
from this port for the week ending Oct. 16 were sry 
packages, valued at $260,323, their destination being to the 
points specified in the tables below: 


1899. 1898. 
. |Sinee Jan. 1. 








New YORE To Oct. 16. 
. | Since Jan, 1, 





Great Britain.........00. .... 





323,986 257,298 
20,784 211893 
279,116 











344,770 
= From New Engiana mill points direct. 

The value of the New York exports for the year to date 
has been $11,748,895 in 1899, against $9,061,697 in 1898, 

There has been a further general upward movement in the 

rice of leading makes, of bleached cottons, Fruit of the 

oom, Lonsdale and kindred tickets being advanced Yc. per 
yard, At the higher prices the demand has been on a quieter 
scale. Wide sheetings are strong and occasionally ic, per 
yard higher. Brown sheetings and drills are strong and ad- 
vances of l¢c, reported in standard a. d4-vards. Sellers still 
reserved over forward business. Ducks firm with fair sales, 
Denims are very scarce in 8-ounce and 9-ounce makes, Ticks 
are firm and occasionally 4c. up. Other coarse, colored cot- 
tons strong, with average sales. Kid-finished cambrics 
tending upwards. All lines of staple prints in good demand 
and firm in price, but some fancy calicoes have sold at a low 
figure to cleanup. Ginghams are strong and generally 1c, 
higher for both staples and dress styles. Print cloths un. 
changed at 23Zc. for regulars, with fair sales; odds in good 
demand and 1-16c. to gc. higher, in wide goods. 

Foreign Dry Goops.—Fair orders again recorded for 
dress goods for spring, with soft fabrics most favored. Silks 
are firm with moderate business. Ribbons still irregular, 
Laces in fair demand. Linens strong and in light supply. 
Burlaps barely steady. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 19, 1899, and since 
January 1, 1899, and for the corresponding periods of last 
year are as follows: 
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QTATE AND CITY DEPARTMENT. 


ae 
Bond Proposals and Negotiations this 


have been as follows : 
a County Idaho.— Bonds Voted.—We are advised by 
W Lamoreau, County Auditor, that at an election re- 
contl held the proposition to issue 5% bonds to fund the 
Seating debt (which on Oct. 1, 1899, was poe was favor- 
ably voted upon and that the bonds will probably be issued 


i ho meee hool. District, Santa Barbara County, Cal.— 





Aliso Schoo 
= t, 8, 1899, $1,350 7% 8-5-year (serial) bonds 
oe pooner yg Oakland Bank of Ravings, at 108°66, 
llowing are the bids: 
pera a - Savings. 58 p+ | H. C. ROGeCTS... 00000 sceeseecereee! $1,442 10 
nRaliston Spa, Saratoga County, N. Y.—Bond Sale.—Fol- 


a full list of the bids received on Oct. 1, 1899, for 





lowing is b ; 
the $50,000 5-29 year (serial) water bonds: ca 
For Bonds 2. 
it hig: ventield | o. 11. white Sho Now {Ore:$51,025 00 
7 ($5,000) -cseeeeees00ee Par | Denison, Prior & Co., Cleve.. 50.625 00 
Centre For 34% Bonds. Seasongood & Mayer, Cincin. 50,127 60 
1. W. Sherrill. Poughkeepsie.$51,655 00 | Lamprecht Bros. Co.. Cleve.. 50,055 00 


Institution. 51,630 00; First Nat. Bank, Baliston.... 50,000 00 
Albany City fay, /pe 51,560 00 Bon. 


+ Yeosee For 3 06% ds. 
Brigas, odd ee New York. 51,686 00| D. A. Moran & Co., N. ¥....-. 60,000 00 
W. J. Hayes & Sons, Cleve... 51,420 00 For 4% Bonds. 
John D. Everitt & Co., N. Y.. 51,815 00} Spitzer & Co. Toledo......+.. $52,680 00 
J. H. De Ridder, Saratoga 1. W. Wiswall, Ballston...... 51,750 00 


SpFIDR iow oi 51.21 2 40 Ballston Spa, Nat. Bank..... 50,000 00 
FB Smith, Sea Sow york. 51/170 00| Farson, Leach & Co., N. Y...861,680 00 
N.W. Harris & Co., N. Y..... 51,100 00 
For description of bonds see CHRONICLE August 19, p, 404, 
Baton Rouge, La.—Bond sale.— Oa Oct. 9, 1¢99, only $30,- 
000 of the $165,010 4% 10-40-year general improvement bonds 
were awarded, the purchasers being as follows: 


$2,000 to Mrs. J. M. Parker, Baton Rouge, at 102, 
10,0U0 to Bank of Baton Rouge at 100°98. 
18,000 to Isidore Newman, New Orleans, at 100°¢6. 


The remaining $135,0L0 bonds will be offered for sale on 
Jan. 10, 1900. ‘ 

Beaverhead County, Mont.—Bond Offering.—Proposals 
will be received until 2 Pp. M. Dec. 5, 1899, by E. H. Mayers, 
County Clerk, for $20,000 4% refunding bonds. Securities 
are in denomination of $500,dated January 1, 1900; inter- 
est will be payable January 1 and July 1. Principal will me- 
ture January 2, 1919, subject to call after January 2, 1909. 
A certified check on some Montana banking house, payable 
to the County Treasurer, for 5% of the amount of bid, will 
be required. 

Breckenridge, Minn.— Bond Sale.—On Oct. 2, 1899, the 
$24,000 5% funding bonds were awarded to W. J. Hayes & 
Sons, Cleveland, at 103 26. 

Buffalo, N. Y.—Bond Offering.—Proposals will be received 
until 12 M. Oct. 26, 1899, by Erastus C. Knight, Comptroller, 
for $75,455 3531¢¢ grade-crossing bonds, maturing Oct, 2, 
1919 and $192,748 23 31¢¢ tax loan bonds maturing Oct. 2, 
1904, The above bonds are dated Oct. 2, 1899, Interest will 
be payable April 2 and Oct, 2 at the Comptroiler’s office or at 
the Gallatin National Bank, New York City. A certified 
check for 2 per cent of the amount of bonds bid for, payable 
to the Comptroller without conditions, must accompany bids. 
Separate bids must be made for each issue, 

Burlington, Vt.—8ond Offering.—Proposals will be re- 
ceived until 10 a.m. Nov. 15, 1899, by L. C. Grant, City 
Treasurer, for $25,000 31¢¢ 25-year school bonds. Securities 
are in denomination of $1,000, dated Dec, 1, 1899. Interest 
will be payable June 1 and December 1 at the City Treas- 
urer’s Office, 

Calhoun County (P. 0. Port Lavaca), Texas.— Bond 
Election.— Oa Oct. 28, 1899, an election will be held to sub- 
mit to the voters the question of issuing $5,000 5¢ 5-40-year 
(optional) bonds for constructing and maintaining public 
roads in the county. : 

Canton Township, McPherson County, Kan.—Bond Sale, 
—This township has sold to Kelly, Foot & Co., Topeka, $16,- 
000 5g refunding bonds. Securities are in denomination of 
$1,000, and will mature in 1907, subject to call $2,000 yearly. 

Carlton (Town), Orleans County, N. Y.—Bond Offering.— 
Proposals will be received until October 25, 1899, by Robert 
Warren, Town Supervisor, at Kent, N. Y., for $14,000 bridge 
bonds. Securities are in denomination of $1,400. Interest 
will be at a rate not exceeding 4%. Principal will mature 
one bond yearly, beginning March 1, 1901. 

Cedar Rapids, lowa.—Bond Sale,—This city has entered 
into an agreement with Geo, M. Bechtel, Davenport, for the 
sale of $205,000 4% bonds. This sale, we are advised, was 
made subject to a decision of the Supreme Court as to the 
validity ot the bonds. The matter is now before that Court. 
The bonds will mature $10,000 yearly on July 1 from 1901 to 
1918, inclusive, and $25,000 in 1919. 

Charleroi, Pa.—Bond Sale.—On Oct. 10, 1899, the $96,- 
000 4¢ 1-30-year (serial) improvement bonds were awarded to 
bly a pard & Co., New York, at 106°32. Following are 


E, D. Shepard & Co., N. ¥...$102,070 60 | Lam 
N.Y... A precht Bros. Co., Cleve. .$96,500 00 
sa Bell, Pittsburg....... 100,000 60 | W. J. Hayes & Sons, Cleve.. atts 00 
eder, Holzman & Co., Cin.. 98,500 00 Seasongood & Mayer, Cin.... 96,057 


For description of bonds see CHRONICLE Oct. 7, p. 765. 
Clarksdale, Miss.—Bonds Not Sold—Bond Election. —The 
$37,000 5¢ water-works, sewerage and electric-light bonds, 
advertised for sale on Sept. 28, 1899, were not sold on that 








day, asseveral bond attorneys had advised the city officials 
that the election authorizing these bonds was not held in 
strict accordance with the law. We are advised that an 
another election will be held Nov. 6, 1899. 

Collinwood, Qhio.— Bonds Voted.—This place has voted to 
issue $60,000 4¢ 25-year water and $18,0(0 4¢ 15-year electric- 
light bonds, Out of a vote of 335, only 5 were cast against 
the water and 24 against the light bonds. These securities 
will be offered for sale in December. 

Columbus, Ohio.—Temporary Loan.— The city has bor- 
rowed from local banks the $50,000 for the sanitary fund, as 
per resolution passed by the City Council at a recent meet- 
ing. nee will bear 5¢ interest and will mature in six 
months. 

Bonds Proposed.—The City Council has under considera- 
tion an ordinance providing for the issuance of $50,000 4% 20- 
year levee bonds, to be dated Oct. 1, 1899. 

Coshocton, Ohio.—Bids.—Following are the bids*received 
on October 3, 1899, for the $27,000 6% 2-16-year (serial) street- 
paving bonds: 


Coshocton Nationa! Bank.....$4,126 
Seasongood & Mayer, Cincin.. 4,006 
R. Kleybolte & Co., Cincin.... 3,526 
Feder, Holzman & Co 3,0. 

















3 | Meyer & Kiser, Indianapolis..# 
0 | Spitzer & Co., Toledo........... 2,654 
| ew ist Nat. B’k, Columbus.. 2,505 


Com, Banking Co......+..--..+ 3000 00 | Briags, Todd & Co, Cincin... 1°61 
W. J. Hayes & Sons, Cleve.... 2,800 00 | Denison, Prior & Co., Cleve... 1,11 

As stated last week, the bonds were awarded to the Cos- 
hocton National Bank, at 115°28. 

Dallas County(P. 0. Selma), Ala.—Bond Offering.—Pro- 

sals will be received until November 6, 1899, by P. G. 
Wood, Probate Judge, for $40,000 court-house bonds. Se- 
curities are in denomination of $1,000, dated Jan. 1, 1900. 
Interest, which will be at a rate not exceeding 4%, will be 
— semi-annually at the City National Bank of Selma. 

incipal will mature Jan. 1, 1920, subject to call $4,000 
yearly after Jan. 1, 1914. 

Danville, Va.—Bond Sale.—The $100,000 4¢ 30-year bonds, 
bids for which had been asked until Sept. 20, 1899, were sold 
at private sale on Oct. 7, 1899, to Hambleton & Co., Balti- 
more. A description of the bonds was given in the CHRON- 
ICLE, Sept. 9, p. 561. 

Dayton, Ohio.—Loans Authorized.—The Board of City Af- 
fairs bas authorized a temporary loan of $6,200 for the Her- 
man Street paving fund and one for $6,000 for the Burns 
Avenue paving fund. 

Elkhart, Ind.—Bond Offering.—Proposals will be re- 
ceived until 4 Pp. M. Oct. 23, 1899, by P. P. Abel, City Clerk, 
for $15,000 4% school-house bonds. Securities are in denomi- 
nation of $1,000, dated Oct. 1, 1899. Interest will be payable 
April 1 and Oct. 1, at the office of the City Treasurer. Prin- 
cipal will mature Oct. 1,$1919. A certified check for $500 will 
be required with each bid. Securities are issued under au- 
thority of Sections 5975 to 5979 Revised Statutes of Indiana. 

El Paso, Texas.—bond Election.—An election will be held 
on Oct, 24, 1899, to vote on the question of issuing $30,000 5¢ 
10-30-year bonds. Of this issue $20,000 will be for sewer 
improvements and $10,000 for the completion of the City 
Hall. If authorized, interest will be aap semi-annually 
at the Chemical National Bank, New York City. 

Fern Bank (Viilage), Ohio.—Sond Offering.—Proposals 
will be received until 12 m. Nov. 7, 1899, by W. Elwood 
Wynne, Village Clerk, at his office, 519 Main Street, Cincin- 
nati, for $1,528 26 6% extension bonds, dated Nov. 1, 1899, 
and maturing Nov. 1, 1909. Bonds will be in denomisation 
of $100, except one, which will be for $128 26. Principal and 
interest will be payable at the Second National Bank of Cin- 
ciunati. A certified check for 5% of the amount bid, payable 
to the order of the Village Clerk, must accompany each pro- 

. Securities are issued under Section 2701, Revised 

tatutes of Ohio, and Village Ordinance No, 295. 

Findlay, Ohio.— Bonds Authorized.— On Sept. 25, 1899, the 
City Council authorized the following bonds: One 6% Sewer 
District No. 2 refunding bond for $3,000, maturing one year 
from date; one 6% Sewer District No. 1 refunding bond for 
$7,000, due three years after date; also $1,100 6¢ street-im- 
provement bonds. Interest on all bonds will be payable semi- 
annually at the office of the City Treasurer. 

Fond du Lac, Wis.—TJemporary Loan.—This city has ne- 
gotiated with local parties a loan of $15,000. 

Gainesville, Texas.—Bond Election.—An election will be 
held to vote on the question of issuing $18,000 school and 
street-improvement bonds. 

Greenport, Ind.—Bond Offering.—Proposals will be re- 
ceived until1 P.M. Oct. 30, 1899, by the Viliage Trustees, 
Isaac Reeve, President, for $10,000 5-24-year (serial) electric 
light bonds and $1,000 1-4-year (serial) fire department bonds. 
Securities will be dated Nov. 1, 1899. Proposals must state 
the rate of interest (not exceeding 344%) at which the bidder 
will take the bonds. A certified check for $1,000 must ac- 
company bids for the electric-light bonds and one for $100 
for the fire department bonds. 

Greenville, Miss.—Bonds Voted.—At an election held re- 
cently a proposition to issue $65,000 5¢ 20-year sewer bonds 
carried by a vote of 453 to 23. 

Hamilton County (P. 0. Cincinnati, Ohio).—Bond Offer- 
ing.—Proposals will be received until 12 m. Nov. 4, 1899, by 
the Board of County Commissioners, Geo. C. Zimmermann, 
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00 | Clerk, for $10,000 344¢ Ross Run bridge bonds. Securities 


arein denomination of $100, dated Nov. 4, 1899. Interest 
will be payable semi-annually at the office of the County 
Treasurer. Principal will mature Nov. 4, 1919. A certified 
check for $100, payable to Tilden R, French, County Treas- 
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urer, must accompany proposals. Bonds are issued under 
the autbority of Section 871, R-vised Statutes of Ohio. 

Haverhill, Muss.—Bonds Authorized.—The City Council 
has authonzed the issuance of $5,000 almshouse bonds. 
These bonds will bear 4¢ interest, payable April 1 and Oct. 1 
at the National Bank of Redemption, Boston. They are in 
denomination of $1,000, dated Oct. 1, 1899, and will mature 
Oct. 1, 1909. We are advised that the bonds will not be sold 
on the market, 

Henderson, N. C.—Securities Owned by City Scld.—This 
city has sold 400 shares of stock which it owned in the Dar- 
rove a Northern Road to D. Y. Cooper, Henderson, for 

14.000. 

Hyde Park, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12m. Nov. 15, 1899, by Frank Lewis, Village 
sina for the following 41¢¢ 1-10-year street-improvement 

s: 


$7,724 50 bonds, in denomination of $772 45. 
5,989 60 bonds, in denomination of 96. 


Bonds are dated Sept. 9, 1899. Interest will be payable an- 
nually, Like issues of bonds were sold on Sept. 23, 1899, to 
the German National Bank of Cincinnati, but whether these 
are the same bonds or an issue in addition thereto we are 
not informed. 

Iowa Park (Tex.) School District.—Bonds Voted—At an 
election held on Oct. 7, 1899, it was voted toissue $8,000 
bonds for school purposes. 

Irvington, N. Y.—B8ond Sale.—On Oct, 17, 1899, the $80,- 
000 5-29-year water bonds were awarded one-half to the Sing 
Sing Savings Bank at par for 3°15 per cents and one half to 
Geo. M. Hahn, New York, at 101°5v for 34¢¢ bonds. A full 
} ga ge of these bonds was given in the CHRONICLE Sept. 

p. 712, 


Jennings ecw Ind.—Bond Sale.—On Oct. 14, 1899, 
$12,400 41¢¢ pike bonds were awarded to Meyer & Kiser, 
Indianapolis, at 108 25. 

Karnes County, Texas.—Bond Sale.—According to local 
reports the State Board of Education has purchased $11,000 
bonds of this county. 

Kern Couaty, Cal.—Injunction Dissolved.—The Supreme 
Court has dissulved the injunction obtained in November 
1897, to prevent this county from delivering $235,000 4144 
_ refunding bonds to Trowbridge & Co. (now Trowbridge, 

cDonald & Niver Co ), of Chicago, as per contract with 
that firm entered into during October, 1:97. The price paid 
by the Chicago firm is par and the bonds will run from ten 
to twenty years. See CHHONICLE Nov. 27 and Dec. 11, 1897. 

Lansingbu:g, N. Y.—Bids.—Following are the bids re- 
ceived on Oct. 5, 1899, for the $60,0: 0 4¢ 50-year water bonds 
which were awarded, as stated in the CHRONICLE on Oct. 7, 
to W. J. Hayes & Sons, Cleveland, at 118 57: 


() 
Edw. C. Jones & Cu.. N. Y 





W. J. Hayes & Sons. Cleve...... 11857 | John D. Everitt & Co., N. Y.....115°27 
EB. H Gay & Co., New } ork...... 11750 - C. -. N. ¥.......1)3°765 
KB. D. 8p & Co.. 11618 | Geo. M. Habn, New York....... 112°763 
L. W. -berrili, Pougbk ie... .115 bbenison. Prior & Co., Boston. ..111°789 
Allen, Sand & Co , New York...115°7¢5 | Brizgs, Todd & Co., Cincin.......109°03 
NN. W. Harris & Co. N. Y........ 115°5: R. Kieybolte & Co., New York..100°01 


Seymour Brothers & Co., New York, put in a bid of 119, 
but as it was not accompanied by a certsfied check it was not 
considered. 

Securities are dated August 1, 1899, and are issued pursu- 
aut to Section 1, Chapter 89, Laws of New York, passed 
March 21, 1898, and to a resolution adopted by the Water 
Commissioners April 20, 1899. Interest will be payable Feb. 
1 and Aug. 1 at the National Bank of Commerce, New York. 

Leavenworth, Kan.—Bona Issue.—The City Cvuncil has 
authorized the issuance of $17,626 and $36,517 40 £¢ 1 1(-year 
internal improvement bonds. Securities are in denomina- 
tion of $500, except one bond of each series, which will be 
for $126 and $17 40, respectively, all bonds bearing date Oct. 
15, 1899. Interest will be payable February 1 and August 1 
at the State Fiscal Agency in New York City. As stated in 
the CHRONICLE June 17, 1899, Spitzer & Co., Toledo, have 
contracted with this city for the purchase of all the internal 
improvem+ nt bonds isened during the year 1899, they paying 
100-75 for the same. 

Lebanon School District No. 3, St. Clair County, Ij1.— 
Bond Cffering.—Proposais will be received until 6 P. M. Oct. 
31, 1849, by A. Berger, Secretary, Board of Educatiun, for 
$14,000 4¢ 10 20-year (optional) refunding bonds. Securities 
are in denomination of $5:0, datd July 1, 1899. Interest 
wil] be payable semi annually at the office of the Township 
Treasurer,in Lebanon. A certified check for 5% of the par 
value of the bonds bid for will be required. 

Livonia, N. Y.—Biis Rejected—Bonds Again Offered.— 
All bids received on Oct. 11, 1-99, for the $22,500 5-29-year 
water bonds were rejected. Bide will be received again for 
these bonds, this time until 6:30 P. m. Oct. 23. Interest, 
which will be at arate not exceeding 57, will be payable 
semi-annually. 

Lorain, Ohio.—Bond Offering.—Proposals will be received 
until 12 mu. Nov. 6, 18¥9, by G. A. Rerek, City Clerk, for $46,- 
000 4¢ sewer bonds. Securities are in denomination of $5 0, 
dated Sept. 15, 1699. Interest will be payable March 15 and 
September 15, and the principal will mature $2,000 eavh six 
months trom: March 15 1901, to Sept. 15, 1904, and $2,500 
each six months from March 15, 1905, to Sept. 15,1910. A 
deposit of $5' 0 in either money or a certified check on some 
bank in Lorain must accompany proposals. Bide must be 
mace in biank form furnished by the City Clerk. 

Ludington, Mieh.—Bond Sale,—On Oct. 16, 1699, the $100,- 
00u 4¢ 10-29-yeur (serial) water- works bonds were awaraed to 


Mason, Lewis & Co., Chicago.. en 
Feder, Holzman & Co., Cincin.. 102 
vevitt, Tremble & Co., Chicago.101°00 


A bid of 103°70 for bonds bearing 41¢¢ was recei 
syndicate composed of the folate Decent me 
Briggs, Todd & Co., Rudolph Kleybolte & Co., und Season. 
good & Mayer. For full description of bonds see CHRONICLE 
-_ week, vs ee sein aie 

yons, Mich.— Bon e.— place Jast month awarded 
toS, A. Kean, Chicago, an issue of $3,000 5¢ bo 
Following are the bids received: ve _ 





. A. Kean, Chicago............ 2,120 C0 | 8S. W. Webbes & Co.. 
Lamprecht Bros. Co., Cleve... 3,063 38 | ‘'rowbridge, MacDonala 22020 00 
7 J. rr = * — Cleve.... Y is on at sae Chicago ....... 3,016 60 
. G. » AORER. ccccccccccccs yl ( . 8. Kidder & Co.............. 
lonia Savings Bank........... 8,026 50 | ae ee 8.005 09 


Mad River School District, Trinity County, Cal.— 
Offering.—Proposals will be By mes pees re M. Cone ny 
1899, by R. W. Stiller, County Treasurer, at his office in 
Weaverville, for $1,000 8¢ 1-10-year coupon bonds of this 
district. Securities will be in denomination of $100, and the 
interest will be porate August 19 at the office of the County 
Treasurer. Bonds are issued by the Board of County Supervi- 
sors under and in accordance with the —— of sections 
1880 to 1889, both inclusive, of the Political Code, and in 
covformity with an order of said board passed July 13, 1899, 
Proposals must be accompanied by a certified check or cash 
= in the sum of at least 10¢ of the amount bid. 

anitou, Col.—Bond Sale —E. H. Rollins & Sons, Den- 
— been awarded $25,000 5¢ 80 year refunding bonds 
a ; 

Mattoon, Ill.—Bids Rejected.—All bids received on Oct. 

17, 1899, for the $15,000 4% 20-year refunding bonds were re- 


jected. 

Middletown, Ohio.—Bond Election.—An election will be 
beld on Oct, 28, 1899, to vote on the question of issuing 
$100 000 bonds. 

Milwaukee, Wis.—Bonds Authorized. —The Common Conn- 
cil has au horized the issuance of $60,000 school bonds and 
$50,000 bridge bonds. 

_ Mississippi County (P. 0. Charlesto ), Mo.— Bond Offer. 
ing.—Proposals will be received until Dee 4, 1899, for the 
$25,000 5¢ 10 20-year (optiona') court huse bonds which were 
voted at the election held on Sept. 30, 1899. Securities are 
in denomination of $500, dated Feb. 1, 1900. J. F. Heggie is 

County Clerk. 

Newton Falls, Ohio.— Bonds Voted.—At the election held 
on September 80 bonds for an electric-light plant were voted 
by a small majority. The Village Clerk writes us, however, 
that as the Council are divided on the subject, the issuing of 
the bonds is quite doubtful. 

New York City.—Bond Offering.—City Comptroller Bird 
S. Coler is offering for sale on Oct, 26, 1899, a small portion 
of the bonds originally offered on Oct. 8 and again on Oct. 
18, these sales having been postponed on account of the con- 
dition of the money market. Proposals for the following 
bonds will be received until 2 P. M. Oct. 26, 1899: 

1,849,107 #2 8 . 1, 1979, 

. $70,000 00 stock for purchase of Lowe lelaed water put, veaturing Nov. 1, 
458,000 00 stock for redemption of assessment bonds, maturing Nov. 1, 1929. 
Interest on these bunds will ve payable May 1 snu Novem- 

ber 1. Either money or a certified check drawn to the order 
of the City Comptroiler upon one of the State or national 
banks of New York City for 2% of the par value of stock bid 
for must accompany proposals. The above stock is free from 
all taxation in the State of New York except for State 
purposes, 

Norfolk, Va.— Bids.—Following are the bids received Oct, 

5, 1899, for the $544 0:\0 4¢ 30-year bonds of this city : 


Feder, Holzman & Co., Cin.$548,406 40 | Briggs, Todd & Co., Cincin, .#545,314 00 
| 545,039 00 


W.J. Hayes & Sons, Cleve.. : 4676300: J.C. Maver & Co...........+6+ v 





Lampreci:t Bros. Co.,Cleve. 54#,847 00 N. W. Harris & C ie. ... 644,000 06 
T. W. Shelton, Norfolk...... 54601240, M. \. Cooke, Nor- ¢$5".00.. 5 ,75000 
Farson,Lesch &Co.,Chicago, 545,7408')| fi Wk... .....eeeees 52,00.. 53,300 00 


Mottu, DeWitt & Co.,Norf’k. 545,740 80 | C.W.Graudv.Norf’k, 59,' 00.. 50,000 00 
Mason, Lewis & Co., Chic.... 545,36 Ov | H. L. Page, Norf’k, 25.00.. 25.750 00 


As stat. a Jast week, bonds were awarded to Feder, Holz- 
man & Co,, Cincinnati. at 100°81. 

Odessa, Lafayette County, Mo.—Bids.— Following are the 
bids received on Oct. 2, 1889, for the $10,000 5¢ 10-20-year 
(optional) electric-light bonds awarded, as stated in the 
CHRONICLE Oct. 7, to N. W. Harris & Co , Chicago, at 106°70: 
N. W. Harris & Co., Chicago.$1" 670 00 | Donaldson Bond & Stock Lv., 


Lamprecht Bros. Co., Cleve.. 10,68800| St Louis..... . $10,287 00 
u. V. Montague & Co., Kan First Nat, B’k, Barnesville... 1 .18! 00 
DSI sevaboscctcctedsscanges 10,401 00 | Little & Hayes Luv. Cv., St L 10,101.00 


VOhiv State Uniyersity.—Bona Offering — Prop sals 
be received until 12 M., November 9, 1499, by the Board of 
Trustees, Alexis Cope, Secretary, Columbus, O..io, for $30,- 
000 444% refunding bonds. Securities are in denomination 
of $1,000, dated Dec. 1, 1899, Interest will be payable June 
1 and December 1 at the Clinton National Bank of Columbus. 
Principal will mature $10,000 D-c. 1, 1905, and $2v 000 Dee, 
1, 1406. Bidders must be sati+fied as to. the legality of the 
bonds before bidding, and will be required to depos:t_$1.000 
in cash with the Treasurer of the University ut the Clinton 
National Bank. Bonds are issued under authority of an Act 
of the State Legislature passed April! 23, 1598. , 
Oneida (N. Y.) School District No. 4.—sond Offering.— 
Proposals will be received uatil 7:3v Pp. Mm Oct. 30, 1899, by 
Dr. George W. Miles, President of the Board. for $5,000 
1-5-year school bonds, Securities will be da'ed Nov. 1, 1899. 
Interest will be payable semi-annually at the Na ional State 
Bavk of Oneida, 
Orange, N. J.—Temporary Loan.—This city will borrow 
$60,000 from ite sinking fund for the parpose of defraying 





Masvn, Lewis & Co., Chicago, at 102. Following are the bids: 


expenses connected with its pumping plunt. 
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<< 
ounty (P. 0. Santa Ana), Cal. —Bond Offering — 
opens om yA Merde until 1:30 Pp. mM. Nov. &, 1899, by 
W. A. Beckett. County Clerk, for $100,000 4)4% court-house 
ponds. Securities are in denomination of $1,000, dated Jan. 
1, 1900. Interest will be payable semi-annually at the office 
of the County Treasurer. Principal will mature $5,000 yearly 
on July 1 from 1991 to 1920, inclusive. A certified check for 
1.000 must accompany proporals. The county has no in 
ebtedness other than the abuve. The assessed valuation is 
$10,588,464 and the population about 22,000. 
Patton, Pa.—Bond Sale.— On Oct. 16, 1899, the $7,000 444% 
90-year improvement bonds were awarded to Briggs, Todd 
& Co., Cincinnati, at 1(5. Following are the bids: 


& Co., Cincin.....$7.350 00 | Denison, Prior & Co.. Cleve...$7,177 10 
Brians Tor BrOs. Co., Cleve... 7,822 70| W. J. Hayes & Sons, Cleve..... 7,166 00 


Peirce Township, Lawrence County, Mo.—Bond Sale,— 
This townsbip bas sold to the Little & Hays Investment Co., 
St. Louis, the $22,000 4¢ 10-20-year (optional) refunding bonds 
mentioned in the CHRONICLE Oct. 7, 1899. Securities are in 
denomination of $5v0, dated Oct. 1, 1899. The price paid 


"Plumes County (P. 0. Quincy), Cal.—Bond Offering.— 


Proposals will be received until 10 a. M. Nov. 6, 1899, by the 
Board of Cc unty Supervisors for the $35,100 4% coupon re- 
funding bonds which were voted Sept. 2, 1899. Securities 
will be in denominations of $1,000, $500 and $100, dated Oct. 
8, 1899; interest will be poo semi-annually at the office 
of the County Treasurer in the town of Quincy. Principal 
will mature Oct. 8, 1934, subject to call at any time. Bonds 
are issued pursuant to Chapter 277, Section 25, Subdivision 
18, of the Statutes and Amendments to the Codes of Cali- 
fornia for the year 1897. The genuineness of the bonds has 
been certified to by the United States Mortgage & Trust Co. 
and their legality has been approved by J. H. Caldwell, Erq., 
of New York Cty. Proposals must be upon blanks prepared 
by the Clerk of the Board of Supervisors and must be ac- 
companied by a certified check for $1,755 on a national bank, 
payable to the order of “‘ The Treasurer of the County of 
Piomas.” Delivery of said bonds wili be made on Nov. 15, 
1899, at the office of the County Treasurer. 

Port Gibson, Miss.—Bonds Voted.—This place, on Oct. 9, 
1899, vcted in favor of issuing bonds for an academy. 

Providence, R. I.—Bond Issue.—The City Council has 
passed an ordinance (which was approved on Sept. 27, 1899,) 

roviding for an issue of $166,0U0 ‘‘Johnston Annexation” 

mds. The securities will be dated Sept. 1, 1899, Interest 
at 8¢ will be payable at the office of the City Treasurer on 
March 1 and September 1, and the principal will mature 
Sept. 1. 1939. rincipal and interest will be payable in 
old. Under the ordinance ‘“‘the City Treasury, acting un- 
er the direction of the Joint Standing Committee on 
Finance, shall issue said bonds, or cause them to be issued, 
under the corporate name and seal of the city of Providence, 
~—. of Commissioners of Sinking Funds of the said 

y at par.” 

Kichmond, Ind.—Temporary Loan.—This city has ne- 
gotiated a thirty-day loan of $12,000 with the Second Na- 
tional Bank of Richmond at 5¢ interest. 

Rotterdam (N Y.) School District No. 15.—Bond Sale,— 
Oct. 14, 1899, $4.500 5¢ 1-15-year (serial) bonds were awarded 
to C. H. Imhoff & Co., New York, at 108°68, the bid of W. 
J. Hayes & Sons being finally rejected, as it was not accom- 
panied by a certified check. Following are the bids : 


C. H. Imhoff & Co., New York...108°68 | First Nat. Bank. Barnesville....104°57 
W. J. Hayes & Sons,Cleve _...'0u"62 | Jose, Parker & Co.. Boston. —.104°R7 
Geo.M Habn, New York .. ...107°00 | Mobawk Nat. B’k, Schenectady ’102°22 
L W. Sber:ill, Senqeeee >... tees Bertron & Storrs, New York....101°11 
Walter stanton & Co., ». Y,....105°50 


Rumford (Town), Me.—Bond Sale.—On Oct, 14, 1899, $30,- 
000 4¢ 1:-20-year (optional) refunding bonds were awarded 
to E. H. Gay & Co.. Boston, at 116 46. 

Rutherford (N. J.) School District.—Bonds Voted.—At a 
meeting of this district held Oct. 9, 1899, it was voted to 
issue $42,000 bonds for a new school house and $1,500 bonds 
for the purpose of furrishing the same. 

Salem, Mass.— Bond Sale.—This city has sold at private 
sale an issue of $8,000 314% sewer, street and cemetery bonds. 
Securities are in denomiuation of $1,600, and will mature one 
bond yearly on Sept. 1 from 1900 to 1904, inclusive. 

San Luis Obispo, Cal.—Bond Election Iliegal.—The 
Supreme Court has declared illegal the election held recently 
to vote on the question of irsuing $80,000 water- works bonds 
and $36,000 sewer bonds. The ground for this decision was 
that the ballots had not been properly prepared. 

Schoolcraft, Mich.—Bond Sale.—This village has sold to 
local bankers the $2.000 sidewalk bonds recently voted. 

South Bend, Ind.—Bond Sale.- On Oct. 4, 1849, $10,000 4¢ 
10-year water works extensi.n bonds were awarded to N. W. 
Harris & Co., Chicago, at 11541. Following are the bids: 
N, W. Harris & Co., Chicago... -105°4t | Briggs, Todd & Co., Cincin...... 103°40 


7 





W.J. Hayes & Sons. Cleve... .. 14°64 | Phelps, Hyman & Co., Chicago. .103°27 
derit, Vrembie a Co ppnicago.106°8s 5 Kleybolte & Co. Cinein. es 
I x 0., Cleve... .104"t . Jose ‘ount vings . 

Beasongdod & Mayer, Cincin,....109°617| South Bend......-..... tet :100°00 


Securities are in denomination ot $1,000, dated Oct. 15,, 


Interest will be payable annually at the National 
Park Bank, New York City. ? 

South Nyack, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 M, Oct, 80, 1599, by Jos, T. Kelly, Village 
Clerk, for $12,000 registered sewer bonds, Securities are in 
denomination of $1,000, dated Nov. 1, 1899. Interest (to be 
named in proposals) will be at a rate not exceeding 5¢. Prin- 
cipal will mature $2,000 yearly on November 1 from 1901 to 
1906, inclusive. A certified check for $250 will be required. 





These bonds are certified as to genuineness by the United 
States Mortgage & Trust Co., New York City, and their 
legality has been approved by J. H. Caldwell, Eq. Bids 
will be opened at 8 P. M. Oct. 31, 1899. All bids must be on 
blank furnished by the Village Trustees. 

Spencer County, Ind.—Bonds Authorized.—The County 
Council has authorized the issuance of $105,000 344% bonds to 
fand the county debt. 

Spokane County, Wash.—Bond I:sue.—The County Com- 
missiouers are considering an offer of par for the $240,- 
000 414% 10-20 year (optional) bonds, to be issued for the pur- 
pose of funding outstanding warrants now drawing 8% inter- 
est. Weare advised ‘‘that these bonds have not been au- 
thorized by a vote of the ple, although they exceed the 
amount which the Com ioners have authority to issue 
without such a vote; but as this issue does not increase the 
total debt of the county, they will, upon advice of the County 
Attorney, be sold at once and the parties offering to take the 
bonds must be willing to waive the omi-sion of the vote.” 
Local papers have it that the bonds have been sold as above 
to Morris & Whitehead of Portland. 

Tallahassee, Fia.—Bonds Voted.—At the election held on 
Oct. 10, 1899, the proposition to issue $16,000 electric-light 
plant bonds carried by a vote of 92 to 19. 

Tekama, Neb.—Bond Election.—An election will be held 
to vote on the question of issuing $12.00) 4% bonds in aid of 
the proposed Omaha & Sioux City Railroad. 

Tempe, Maricopa County, Ariz.—Bonds Voted.—This 
place on Oct. 10, 1899, voted in favor of issuing $30,000 62 10- 
20-year water-works bonds. Full details of this issue have 
not yet been determined upon. 

Topeka, Kan,—Bond Sale.—This city bas sold to the State 
Board of School Commissioners $60,000 4% city hall bonds at 
par. 

Bonds Authorized —The City Council has authorized the 
issnance of $48,607 84 44¢¢ North Topeka sewer bonds. 

Tower, Minn.—Bonds Voted.—On Sept. 28, 1849, the peo- 
ple of this city voted to issue $3,000 5¢ electric light bonds, 
Interest will be payable in Tower and the principal will ma- 
ture part yearly from 1901 to 1903, inclusive. We are 
advised that the bonds will probably be sold at private sale, 

Union County. Ohio.—8ids —Following are the bids re- 

ved Oct. 6, 1899, for the $5,000 414¢ 234-year (average) 
bridge bonds: 

Feder, Holzman & Co.. Cin... .35,102 50 | W. J. Hayes & Sons, Cleve. ...$5,086 00 
New Ist Nat. B’k, Columbus... 5,102 26 | Yeposit Bank of Ricbwood.... 5,: 82 50 
Denison, Prior & Co., Cleve... 5,08% 59 Lamoprecht Bros. Co..Cleve... 5.053 00 
8. Kuhn & Sons, Cincinnati... 5,08750, First Nat. Bank, Barnesville... 5,051 00 

As stated last week, bonds were awarded to Feder, Holz- 
man & Co., Cincinnati, at 102-05. 

Utica N. Y.—Bond Offering.—The Board of Town Audit- 
ors, J. A. Cantwell, Clerk, will sell at public auction, at 
the City Hall, at 12 m , Oct. 24, 1899, $20 000 5¢ 1-year bonds, 
A certified check for 5¢ of bonds will be required of pur- 
chaser on the date of sale. 

Uvalde County, Texas.—Bond Sale.—The State Board of 
Education has purchased $22,000 bonds of this county, ac- 
cording to local papers. 

Van Baren County, Tenn.—Bond Election.—The Coun 
Court has voted to submit to a vote of the people on Nov. 4, 
1899, the question of issuing $35,000 bonds in aid of the Ten- 
nessee Central Railway. 

Waltham, Mass.—#onds to be Issued.—The City Treasurer 
has been authorized to issue $3,000 34¢¢ ‘‘ surface rrr 
loan” bonds. Securities will be in denomination of $1,00 
dated July 1, 1899 Interest will be payable January 1 and 
July 1 at the Boston Safe Deposit & Trust Co., ton. 
ene = will mature July 1, 1909. Date of sale has not yet 
been determined upon. 

Warren, Minn.—Bond Sale.—We are advised that the 
$5.000 1015 year (optional) bonds were not sold on Oct. 9, 
1899 (the advertised date of sale), the following bids being 
the only ones received: 

Minn. L. & Tr. Co. (834% bonds).101°00 | Denison, Prior & Co., Cleveland 
Kane & Co. (for 54% bonds).....100°25 GaP SE OOMGED. ccs. ecacccegess 

At a meeting of the Council on Oct. 10. 1899, another bid 
was received from the Minnesota Loan & Trust Co., Minne- 
apolie, this time for 414% bonds, which bid was accepted. 

Warren County (P. 0. Vicksburg), Miss.—Bond Offering. 
—Proposals will be received until 12M Nov. 6, 1899, tor $4,- 
200 6¢ 5-20-year (optional) bridge bonds. Securities are in 
denomination of $500, dated Nov. 1, 1899. Interest will be 
payable in Vicksburg. 

Watertown, Mass.—Bond Offering.— Proposals will be re- 
ceived until Oct. 26, 1899, by Charles W. Stone, Town Treas- 
urer, for the following loans: $50,0L0 in anticipation of the 
collection of taxes, notes to mature April 10, 19:0. and $3,000 
for additional school expenses, notes to mature Oct. 1, 19U0. 

Waxwuhachie, Texas.— Bonds Authorized.—The City Coun- 
cil has authorized the issuance of $50,000 4% refunding rail- 
road subsidy bonds. Securities are in denominaton of $500, 
and will mature Nov 1, 1989, subject to call after Nov, 1, 
1909. The date of sale bas not yet been determined. 

Weavervilie, N. C.—Description of Bonas.—We are ad- 
vised that the electric railroad aid bonds, recently voted, as 
stated in last week’s CHRONICLE, will not be issued until the 
1oad is built. The amount of bonds to be issued will be $8,- 
000; the interest will be at a rate of 4¢. Principal will ma- 
ture $4,000 in 20 years and $4,000 in 30 years. 

Webster County (P. 0. Fort Dodge), lowa.—Bond Elec- 
tion.— At the election to be held on Nov. 7, 1899, the ques 
tion of issuing $100,000 court-house and jail bonds will be- 
voted upon. 
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Ind.—. —Pro is will be 
Pp. M. Dec oe, ay 5 Studabaker, 
County Auditor, for $35, 000 4g Sashe issued for the purpose 
of funding the floating debt oo the county. Securities are in 

denomination of $1,000, dated Dec. 1, 1899. Interest will be 
ee n00 semi- annually. Principal will mature as follows: 

000 in two Pyne $10,000 in three years, $10,000 in four 
years and $10,000 in five years. 

wremnanihe, Ohio.—Bond Sale.—On Oct. 16, 1899, the $25,- 

4% sewer 
Cincinnati, at 105°16. 
ber 16 from 1912 to 1919 and $1,(00 in 1920. For description | 
of bonds see CHRONICLE Sept. 16, p. 614. 

Wenatchee, Wash.— Bonds Not Sold.—We are advised by 
O. B. Fuller, Town Clerk, that the $6,000 6% water-works 
bonds for which proposals were asked until Sept. 12, 1899, 
were not awarded, as an order was issued by the Court re- 
"Syrest ond town officials from selling the bonds. 

West Bend ten A School District No. 1.—Bids. — Follow- 
ing are the bids received on Sept. 27, 1899, for the $12,000 5¢ 
bonds which were awarded, as stated in the CHRONICLE 
Sept. 30, to N. W. Harris & Co., Chicago, at 108°54 : 


N. W. Harris & Co., Chicago.*$13,025 “0 | Denison, Prior & Co., Cleve. ry 664 80 
W. J. Hayes & Sons,Cleve.. 12,92200| Mason, Lewis & Co., Chic.... %12,585 48 
Stoddard, 1 4 & Co., Minn.. *12, "814 4 First Nat. B’k, Barnesville.. "13486 00 
t eve. 12,412 00 | Seasongood & waver seca. 12,454 60 
New New First Nat. Bank.Colum. *12,760 50 | Milwaukee National Bank.. *12.3€0 60 
8. A. Kean, Chicago.......... 12300 00 

oA And blank bonds. 


Wells ae Comets, 
received 


bonds were awarded to Briggs, Todd & Co., | 
Bonds mature $3,000 yearly on Octo- | 





| 





| authorized =z 





Wallerstown, Wis.—Bonds Defeated.—At an election held 


=P 1899, a proposition to issue bridge bonds was de. 
eated. 

Whitewater, Wis.—Bond Sale.—On Oct. 17, 1899, the $12,- 
000 4¢ city-hall bonds were awarded to Denison, Prior & Co., 


Cleveland, at 101°125. Following are the bid 

Denison, Prior & Co., Cleve. -$12,135 00) A. W. Grose & C0. hi loago$12.0%8 00 
Lamprecht a Co.. Cleve. Ce be Stoddard, Nye & 12,000 00 
John Nuveen & Co., Chicago. 12.08 First Nat. B 

N. W. Co., Chicag: Farson, Leach 
Chas. H. Coffin, Chioaos ma: 3 

Bonds mature $1, 00. 
1912, inclusive. For further erdeociighien of bonds see Curon- 
ICLE last week, p. 820. 

Winchester, Mass.—Bonds to be Issued.—We are advised 
that this town will sell some 9 next month an issue of 
$30,000 bonds for sewers, paving, etc. 

Youngstown, Ohio.—Bond AY ihe .— Proposals will be re- 
ceived until 2 Pp. M. Nov. 6, 1 by F.C Brown, City Clerk, 
for $600 Summit Avenue and $i, 400 Walnut Street 5% sewer 
bonds. Both issues will bear date of Nov. 18, 1899, and are 
city ordinance. Interest will be payable semi 
annually at the office of the City Treasurer. Principal will 
mature yearly on October 1 as follows: The Summit Avenue 

bonds, $200 in 1901, 1902 and 1903; the Walnut Street bonds, 
$200 in 1901 and "9300 from 1902 to 1905, inclusive. Par- 
chasers must be prepared to take the bonds not later than 
Nov. 13, 1899, the money to be delivered at one of the city 
banks or at the office of the City Treasurer. 


4 Wattewans 
Co., Ch 





INDEX TO STATE AND CITY DEPARTMENT, 





In the following index reference is made by the page number to every item regarding State, city, town or county finances which has been 
published in the current volume of the CaRONICLE—that is, beginning with the issue of July 11,1899. Itemsin the current number are not 
moled in the index. Full-face types refer to latest reports of total debt, assessed valuation, &c. 
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Government AND 


BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS | 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & co, 


BANKERS, 
1 3 NASSAU ST. (Bank of Commerce Bldg.) 


| 
| 
Municipal Bonds) 
| 


NON-TAXABLE 


3467 BONDS. 


SEND FOR CIRCULAR. 


Farson, . 


35 NASSAU STREET, - 


‘Pickens County, Alabama, | 


30-Year 5s. 


$45,000 


PULASKI, VIRCINIA, 


25-Year 5s. 


$25,000 


10-28-Year 6s. 


INVESTMENTS. 


$25,000 
BERKLEY, VIRCINIA, 


Y. Cen 


| Baltimore 


INVESTMENTS. _ 


| State ot Massachusetts 
| City of Malden, Mass 
| Boston Terminal Co 
| Ne ral& H. R.R 
| Illinois Central. Western oe 
| Beech Creek RR. 1st  peoreee 

(Prin. and int. guar. by_N. 
Chicago Rock 
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Is! 






oY. Central & i: R. it 


and & Pacific............. 


pam Coffin & gee 


Prices and particulars on application. 


NEW YORK CITY C. H. WHITE & CO., ADAMS & COMPANY 
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'71 Broadway, = = "New York. 


| Rutland ‘Railroad Co. 


First Mor e 414% Gold Bonds, 
Leach & Company, | rere 


NEW YORK. 
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Clevelan ? 
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Bey 
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CIRCULAR UPON APPLICATION. 


BRIGGS, TODD & CoO. 


1 NASSAU STREET, NEW Yo 


MASON, LEWIS & CO., 


DUE JULY 1, 1941. 


BANKERS 


CHICAGO, 


| Monadnock Building. 


MUNICIPAL 


‘Street Railway and Gas Companies. 


| RAILROAD 
| CORPORATION 


Choice Issues. 


'E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 


BOS 
60 Devonshire St. | STATE, CITY & RAILROAD BONDS 
MUNICIPAL BONDS. 
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7 
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BANKERS, 
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C. R. GOODE & CO. 


HIGH-GRADE WARRANTS 
Netting from 4 to 8%. 


15 WALL STREET NEW YORK. 
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Century Guilding, CLEVELAND, OHIO. apical, $1,000,000. Sarpins, $1,000,000. 
& Niver Co. DEALERS IN | QETIOERS—James H. Kekels, President; John © 
ent | ‘Presi ernon ice-Presi- 
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: MUNICIPAL BONDS. ing ail saieeee of mocks and bonds that haves OF MILWAUKEE. 
a: jeveland market. —_ |, &PITAL, e . - - %1,000,000 
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“ 7 oO 5 : 
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f et i i 8 i l ” f 
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E. N. BREITUNG, 


111 Congress Street, Boston. 4 


Western Municipal Bonds. 
4 20 NASSAU STREET, NEW YORK. W. J. HAYES & SONS, 


Spitzer Building, Toledo, Ohio. 313 Superior St,, Cleveland, 0. Marquette, Mich. 
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South Haven ee can, 947 665 | Vernon, \N. Y. oe | Wanthectord Seb. Dist. ; 611, 666 
South Nyack, N.Y......- 353 407 Vernon’ Center,Minn . 618! ‘Tex... ......... . 354 Yakima Co. Sch. Dist., 
Me he Ly. "395, 509 | Vernon Center School Weaverville N. C. Lesousee 820, No. 5, Wash...147,30%. 6514 
ba 714. 819 | 146 | _ District. Minn......... 618 | Wellington, Kan.....19, Yavapai Co., A 350, 711 
south Orange hey ..30s. 461 | Victoria, Texas. 190,407, “666, 711 Yonkers, N.Y.47, 07, 147, 
South Wash igton Pa. 45 | 1'6 618, 820| Wellsbure Sch. Dist., 200, 354, 408, 564, 614 
Spencerville Sch. Dist., 462 | Victoria Co., Tex........ W. Va 304, 407 666, 715 
COMBO. ...-.eseccereeseees 853 | Victoria Townsp., Kan., 666 Yonkers Sch. Dist.. N.Y., 
Spokane Co.. Wash...... 664 820 | Vigo Co.. Ind.. 804, 767 200, 666 
Spokane (o. wy Dist. Vineland, N. J. > 614 Young Co., Tex.. 715 
No. 49, W: Dit . 74 Ba Virginia........ .661, 514 Youngstown, 0.. ar Gi ae 
h it. 
La i, Wash ashe 409 | bot ee we... iy Z,sresville, Odio... 364, 
Sprague. | Toccoa, Ga...........513, 564) VV adesboro, N.C...... ’ avesville, 0... 
, 26, Ba nny " + Cc (66 564, 715 
Springfield, UDi0, oop, 947 707 | Waketield. Neb......248, 407 | West Chester. a. 407 | Zapata ex. Bid 
Spring Valley 8, D. ‘Cal: 33) Topeka, Ken. +146, Walker. Minn........ me 407 | West New Pa....... Zavalla Co., Tex......... 195 
Stanle ConN.C Sesesaeee 04 | +, 248, 809.858, 613 Walla Walla, Wasi. West New ee a @See Wabaunsee Co., Kan. 
Starkville, faiue ales aati 45 Topeka, Sch. Dist., Kan. 303 17 618, 665 304, 462 * See Lafayetie Co., Mo. 











_ MISCELLANEOUS. 


MISCELLANEOUS. 





__ MISCELLANEOUS. 


THE AUDIT COMPANY 


OF NEW YORK. 
Equitable Building, 120 Broadway 


Acting President, Vice-President, 
AUGUST BELMONT. WILLIAM A. NASH, 
Manager, Chief Consulting Auditor, 


THOMAS L. GREENE, STEPHEN LITTLE. 
Consulting Engineers, 
WM. BARCLAY PARSONS F. 8. PEARSON 
FORD, BACON & DAVIS. 


Secretary and Treasurer, 
EDWARD T. PERINE. 
DIRECTORS: 
August Belmont, A. J. Cassatt, 
Frederic P. Olcott, Marcellus Hartley, 
James Stillman, Charles R. Flint, 
Wiliam A. Nash, George Coppell, 


Joseph &, Auerbach, G. B. M. Harvey, 

George G. Haven, John I. Waterbury, 
George W. Young. 

ADVISORY COMMIT? EE OF STOCKHOLDERS. 


W. Bayard Cutting. T. Jefferson Coolidge, Jr., 
Walter G. Oekman. Charles 8S. Fairchild, 

A. D. Juilliard, Gustav. E. Kissel, 

Henry W. Poor, Isaac N, Seligman. 

Louis Fitzgerald, ¥. R. Chapman. 


The Audit Company examines and reports on the 
eccounts and financial condition of corporations, 
eopartnerships, and individuals, and examines and 


reports upon the vhysical condition of railroad, man- 


ufacturing and other properties. 

Its services are of value to investors, financial in- 
stitutions, borrowers of money, directors of corpora- | 
tons, merchants, firms, and purchasers of properties 


SECURE BANK VAULTS. 


GENUINE 


| samples, 
| unequaled. They are made in tinte 
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The United States Life 


Insurance Co. 
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en receiv 


| Acti and fuccesefub Agent, oe & joreeee 
*GIOHARD BOO OURAN, 34 Vio Vice Presidant, 
at the Home Office, 201 or Broadway, N 


OFFICERS: 






.3d Vice-President | 


seeseres 


ABTHUR 0, PERRY.... ciate 
JOHN P. MUNN%.........+:..0+e00+- Medica: ‘Director 


PINANOE COMMITTEE: 
Bis @. WILLIAMS 
OHN J. TUCKER. 


Si nee JR. 
| JAMES R. PL 
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THE 


‘United States Government “™. 


| uses the Whiting Papers. So do the | 


| leading Railroads, Banks, Insurance | 
| Companies and Mercantile Houses every- 
‘where. If youare not using Whiting’s 


| Linen Ledgers in your office write us for 
For account books they are 


WELDED CHROME STEEL AND IRON | °™inent oculists. We will send you | 


Round ond Fist Bars 
) SAFES. v 
Gannct be Sawed, La oF Gritled and siti 
vel 
Bure r Proof. Po PR 


CHROME OTREL WORKS, 
Kent Ave. Keap and Hooper 8ts., 


dele Man’fersinthe U.S. BROOKLYN, N.¥.| 48D 150 DUuANE 


¢ S ply Plates and Angles | & pamphlet on the subject free. 


WHITING PAPER COMPANY 
Ho.Lyoxce, Mass., 
St., New ean | 


rs eee Ce Ctatens = pels WITHOUT DIB- | 


Pres. Chem. Nat. Bank | 


TRANSMISSION ROPE. 
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MERICAN 
MANUFACTURING 
COMPANY, 


63 WALL STREET, NEW YORK. 











‘The Investment Company 
| of Philadelphia, 


| 320 Chestnut 8t., Philadelphia, 
Paid-Up Capital, - - $800,000 


| This Company undertakes the negotiation and 
| issue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 
| vances upon approved Corporate, Personal or Rea 
| Bstate security. 
Under its charter rights it will act as Trustee 
Agent or Manager forthe control of corporations 
i or tor the construction of public or private works. 


FRANKLIN HALL 


Accountant, 
Exchanve Buildin 
53 State Str Street, - BOSTON, MASS. 


Books audited. Lasentecttons and investi ga- 
tions conducted with the utmost care 
and efficiency. 





RANGE OF PRICES. 


1880-1898. 
OUR ANNUAL 


‘THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices 
for five years. 


1885 issue fi tg Wecnces seccenee RGD 188 
1889 issue gives.. . 1884-1888 
1804 issue gives. 
1899 issue gives.... 

PRICE, $2 PER COPY. 


| WILLIAM B. DANA UMPANY, 7636 Pine St, N.Y 
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THE CHRONICLE. 
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OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CoO. 


New York, January 24, 1899 

The Trustees, in confurmity with the Charte 
of the Company, submit the following state 
ment of its affairs on the 3lst of December 
1898: 
Premiums on Marine Risks from 

1st January, 1898, to 31st De- 

eember, 1898..........-..----- $3,056,555 08 
Premiums on Policies not 

marked off Ist January, 1898 1,238,340 83 


foetal Marine Premiums........ $4,294,895 91 


Premiums marked off from 1st nat 

January, 1898, to 31st Decem- 
ber, 1898.........-.---2---eee0- $3,327,340 6F 
—_—_—_ w77"—_—e—_— 


Losses paid during 
the same period. 
(less salvages, 
CC.) ...2- woeecees $1,507,565 36 


Returns of 
Premiums 
& Expen’s.$659,421 05 


The Company has the follow- 
ing Assets, viz.: 
United States and City of New 
York Stock: City Banks and 
other Stocks. ...........-.0.006 $7,437,039 06 














1,167,000 00 
Beal Estate and Claims due the 

Company, estimated at........ 
Premium Notes and Bills Re- 


899,931 65 


956,161 43 
Cash in the hands of European 

bankers to pay losses under 

policies payable in foreign 
229,793 86 
184,997 78 


LR ESE $10,874,923 22 

Six per cent interest on the outstanding cer 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the seventh of February, next 

The outstanding certificates of the issue of 
1893 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the seventh of February next 
<-om which date all interest thereon will cease. 
The certificates to be produced at the time of 
gayment,andcanceled. * 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1898, for which 
certificates will be issued on and after Tues 
day, the second of May, next. 

By order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amsinck, John D. Hewlett, 
Joseph Agostini, Charles D. Leverich, 
Vernon H Brown, Leander N. Lovell, 
Waldron P. Brown, W. H. H. Moore, 
William B. Boulton, Charles H. Marshall, 
Francis M. Bacon, George H. Macy, 
George Coppell, Levi P. Morton, 
Joseph H.Chapman, Frederic A. Parsons, 
James G. De Forest, George W. Quintard, 
William E. Dodge, John L. Riker, 
Everett Frazar, A. A. Raven, 
Edward Floyd-Jones, N. Denton Smith, 
Horace Gray, Lawrence Turnure, 
Anson W. Hard, Gustav H. Schwab, 
Olifford A. Hand, William C. Sturges, 
Menry E. Hawley, William H. Webb. 


A. A. RAVEN, President, 
F. A. PARSONS, Vice-Preea’t. 








drust Companies. 


OY 


THE Trust Co. 


OF AMERICA, 
149 BROADWAY, * 


(Northwest Corner Liberty St.) 
CAPITAL . $2,500,000 
SURPLUS . $2,500,000 


Allows Interest on Daily Balances, 
subject to cheque through the New York 
Clearing House or payable at sight, and on 
Certificates of Deposit. 

Acts as Trustee, Receiver, Committee, Ex- 
ecutor, Guardian, Administrator, Assignee, 
Registrar and Transfer and Fiscal Agent. 

Is a legal depository for Court and Trust 
Funds. 

Loans Money on Bond and Mortgage. 

Special attention given to the management 
of real estate and the collection and remit- 
tance of rents. 

Carefully selected securities for invest- 
ment always on hand. 


Transacts a General Banking Business. 


OFFICERS: 
ASHBEL P. FITCH, WM, BARBOUR, 
President. Vice-President. 
WM. H. LEUPP, H. S. MANNING, 
Vice-President. Vice-President. 
LAWRENCE 0O. MURRAY, 
Trust Officer. 
RAYMOND J. CHATRY, Secretary. 
THOMAS C, CLARKE, Jr., Asst. Sec’y. 
ALBERT L. BANISTER, Treasurer. 
W. HUNT HALL, Asst. Treasurer. 
DIRECTORS: 

P. FITC WILLIAM E. SPIER, 
WILLIAM BARBOUR, ANSON R. FLOWER, 

S. MANNING, HENRY S. REDMOND, 
SAMUELA.MA oj EGEMAN, 
MYRON T. HERRICK, C. I. HUDSON, oe 
CHAS. F. CUTLER, . C. T. DODD, 
EMERSON MecMILLIN, WILLARD BROWN, 

H. 0. HAVEMEYER, PHILIP LEHMAN, 
JAMES M. DONALD, EDWARD F. CRAGIN, 
GEORGE CROCKER, GEO. BLUMENTHAL, 

J. WILLIAM CLARK, EDWARDC.SCHAEFER, 
JOELF. FREEMAN. FRANK JAY GOULD. 


The Merchants’ 
Loan & Trust Company, 
Chicago, 
CAPITAL AND SURPLUS, - $3,550,000 


A General Banking Business Transacted. 


ORSON SMITH, President. 
E. D. HULBERT, Vice-President. 
J. G. ORCHARD, Cashier. 

F. N. WILDER, Assistant Cashier. 











DIRECTORS: 


Marshall Field, Lambert Tree, E.M. Phelps, 


C. H. McCormick, A. H. Burley, Orson Smith, 

John W. Doane, E.T. Watkins, M.J.Wentworth 
Albert Keep, E. D. Hulbert, Enos M. Barton, 
Authorized by law to accept Trusts and 
receive deposits of Trust Funds, Acts as 
Executor, Administrator, Guardian, Con- 
servator, Registrar, and Transfer Agent. 





Established 1887. 
‘ 39 WILLIAM 8T., NEW YORK. 
Capital, - - . - $1,000,000 
L, V. F. Randolph, Pres.Jno, L. Riker, 1st V.-Pr. 
Wm.Carpender,2dV.-P. John Alvin Yo , Sec, 
L, M. Jones, Asst. Sec, Benj.8trong,Jr.,As.Sec, 
Depository of Public and Court ‘*unds, 
Trastee for Private E-«tates and Public Cor- 
porations, Depository under Reorganiza- 
tion Case pe ML + interest on ac- 
counts subjec demands, 
LEwis Cass LEDYARD, CLIFFORD A. HAND, 
ANDREW H. GREEN JosEPs H. CHAPMAN, 
ERRpantcs, STURGES, JOEL F. FREEMAN, 


. H. H. MOORE, MARTIN Joost, 
W. R. T. JONES, L, V. F. RANDOLPH, 
JOUN L. RIKER, WM. CARPENDER, 
Ww. B. IsHAM, H. ROGERs, 


ANTON A. RAVEN, 

JOHN F. HALSTED, ALFRED WAGSTAFF, 

LEANDER N. LOVELL, _ MATTHIAS NICOLL, 
CHAS. R. HENDERSON 





Wisconsin Trust Co. 

MILWAUKEE, WIS, 

Capital (Fully Paid), - -* $250,000 

Transacts a General Trust Business. 
OFFICERS: 

‘,N. Finney, Pres’t. ham, 2d V.-Pt 





- CORNELIUS ELDERT, 2d Vice-Prea’t. 
THEO. P. JOHNSON, 3d Vice-Pres’s, 








_ Leust Companies, 


North American 
Crust Company, 


100 BROADWAY, NEW YorK, 


CAPITAL......... $2,000, 
SURPLUS........ 1,000,009 


Fiscal Agent for the United 
States in Cuba. 
Fiscal Agent for the State 
Washington. 


OUR FOREIGN DEPARTMENT 
liable agents in all cities and towns of has i 
Sw Austria, Hac wTayy 
» Switzerland, ; E 
and So - : 
give prompt attention to the collection of by 
management of estates, " mg 
those countries. ee in 

































































OFFICERS. 
Alvah Trowbridge ...... President 
Heman Dowd........... President 
Stanley L. Conklin ...... Secretary 
Francis C. Prest ........ . Assistant Secretary 
DIRECTORS. 
Alvab Trowbridge, 
John, G. “Carlisle, Henry. Shoetate 
arlton T. Lewis, 5 
Samuel M. Jarvis, Sacer | oe 


gouees 2 bm. 
ug elly Arnold 4 
Charles W. Drake, Stanley Te Conkttp, 
Heman Dowd, Archer Brown. 
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CENTRAL REALTY 
BOND AND TRUST Co, 


59 to 65 LIBERTY STREET, 
New YORK. 


























pe 
Capital & Surplus $1,500,000 


bch 


Allows interest on deposits — 
subject to check and transacts all 
Trust Company business. 


DIRECTORS. 
Frederic P. Olcott, Augustus D. Juilliard, 
James Stillman, Henry O. Havemeyert, — 
Anthony N. Brady, William A. Nash, 
Alwyn Ball, jr., James N. Jarvie, 
John D. Crimmins, James H. Post, 
Michael Coleman, Frederick Southack, — 
Ernest Ehrmann, Huzh J. Grant, 
Henry Morgenthau. 


OFFICERS. 

HENRY MORGENTHAU, PRESIDENT. 2 
HUGH J. GRANT, VICE-PRESIDENT, — 
THORWALD STALLKNECHT, 2D VICE-PBESH 
W. J. B. MILLS, TREASURER. 4 
ERNEST EHRMANN, SECRETARY, ~ 





“Bed, 
if 
a ae 


Metropolitan Trust Co. 


Of the City of New York. : 
37 and 39 Wall Street, New Yorks 
Paid-up capital aw } 


Sarplus, Prey ; aa * 

esignated as a 

preme Court. Receive deposits of money on 
= ¥ 



























est, act as fiscal or transfer agent, or ti 
orations, and accept and execute any 
rom persons or corporations, on as favo 


as other similar companies. : 
Brayton Ives, President. Fred’k D. Tapper 














F H.A.J,U 
mred’k Abbot, V.-Prest. A.A. Hathaway, Sec. &Tr 
J.M. W. Pratt, Trust Officer 


. M. Jesup, 2dV.-Pres. Beverly Chew, ” 
. Bertram Cruger, Asst. ecretary. Py 


















